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ABSTRACT 

This report contains 121 tables that estimate the 
costs of production of various commodities on United States farms in 
1986. The report first assesses costs and returns on a per-unit 
basis, such as one acre or one animal, under three sections of a 
budget: cash receipts, cash expenses, and economic costs. The budgets 
are based on national weighted-average estimates of all costs 
associated with the particular enterprise. The 1986 summary is 
followed by an explanation of account structure, the procedures and 
methodology used, how to use the data, and the budgets themselves. 
Some of the highlights of the report are the following: (1) 
production costs and the costs of investing in machinery and 
buildings declined in 1986; (2) these reductions combined with higher 
government payments to moderate declines in the value of commodities 
at the marketplace; (3) cash receipts per acre fell f:or all crops 
except peanuts, sugar beets, and sugar cane; (4) declining feed costs 
and higher hog prices helped many hog producers* returns exceed 
expenses; (5) sheep ranchers saw strengthened returns mainly because 
of reduced expenses; (6) the drop in feed costs helped beef producers 
improve net cash returns despite their lowest receipts since 7.978; 
(7) U.S. farmers planted about 5.6 million fewer acres; total crop 
production declined: feed grain output fell 8 percent, oilseed output 
dropped 6 percent, and food grain output fell 13 percent. (XC) 
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ABSTRACT 

Production costs and the costs of investing in machinery and buildings declined in 1986. These reduc- 
tions combined with higher Government payments to moderate declines in the value of commodities 
at the marketplace. Cash receipts per acre fell for all crops except peanuts, sugar beets, and sugar- 
cane. Declining feed costs and higher hog prices helped many hog producers' returns exceed expen- 
ses. Sheep ranchers saw strengthened returns mainly because of reduced expenses. The drop in feed 
costs helped fed beef producers improve net cash returns (receipts less expenses) despite their lowest 
receipts since 1978. U.S. farmers planted about 5.6 million fewer acres. Total crop production 
declined: feed grain output fell 8 percent, oilseed output dropped 6 percent, and food grain output fell 
13 percent. This report estimates average annual production costs and returns for major agricultural 
commodities. 

KEYWORDS: Costs of production, costs and returns. 
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HIGHUGHTS 



Cash receipts per acre fcU for aU crops except peanuts, sugar beets, and sugarcane. DecUning feed costs and higher hog prices 
helped many hog producers* returns exceed expenses. Sheep lanchers saw strengthened returns mainly because of reduced ex- 
penses. The drop in feed costs helped fed beef produceis improve net cash returns (receipts less expenses) despite their lowest 
receipts since 1978. U.S. fanners planted about 5.6 miUion fewer acres. Total crop production declined: feed grain ouq)ut fell 
8 percent, oilseed output dropped 6 percent, and food grain oatpai fell 13 percent. 



PREFACE 

In 1983 the Economic Research Service (ERS) revised the format and some estimation procedures to calculate the costs of 
producing major U.S. agricultural commodities. These procedures and associated format more accurately reflect the financial 
well-being of today's farm sector. 

The major addition to the budget is a cash receipts section. In addition, a cash expenses section appears separately from a total 
economic costs section. This aUows a more complete picture of tiie selected enterprise's financial situation from both shortrun 
(cash flows) and longrun (economic costs) perspectives compared with other enterprises and across regions. 

This report is one of five in the annual Economic Indicators of the Farm Sector series. OUicr rqxyrts are NaUonal Financial 
Summary, State Financial Summary, Production and Efficiency Statistics, and Farm Sector Review. 

This publication was prepared by the staff of ihe Farai Costs and Returns Section, Farm Sector Financial Analysis Branch. 
Agriculture and Rural Economy Division, ERS. 
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Economic Indicators of the Farm Sector 

Costs of Production, 1986 



1986 PRODUCTION COSTS AND RETURNS 



The U.S. Congress requires the U.S. Department of 
Agriculture's Economic Research Service (ERS) to es- 
timate annual costs of producing wheat, feed grains, 
cotton, and dairy ccnnmodities. ERS also determines 
costs for other farm products which compete with the 
required commodities, namely rice, peanuts, soybeans, 
flax, sunflowers, fed cattle, hogs, sheep, and sugar. 

This report first assesses costs and returns on a per-unit 
basis, such as one acre or one animal, under three sec- 
tions of a budget: cash receipts, cash expenses, and 
economic costs. The budgets are based on national 
weighted-average estimates of all costs associated with 
the particular enterprise. Cash receipts are also 
weighted and show the expected value of production 
for the given averj^ge yield Government price support 
payments and participation costs, however, are not in- 
cluded except as discussed later. This is because most 
support programs are voluntary and contain special 
provisions for compliance. The 1986 summary is fol- 
lowed by an explanation of account structure, the pro- 
cedures and methodology used, how to use the data, 
and the budgets themselves. 



The costs of producing most crops and livestock declined in 
1986. The costs of capital replacement (invesunent in build- 
ings and machinery) also fell for most farmers. Most crop 
growers and some livestock producers, however, received 
lower market prices. 

Farmers planted 328 million acres to major crops, a decline 
of 5.6 million acres from 1985. Com and rice yields reached 
record-high levels, but wheat yields fell to their lowest level 
since 1980. Total crop production fell an average 8 percent. 

Per-acre crop returns fell. Shortrun net cash returns were 
down for all major crops except peanuts, sugar beets, and 
sugarcane. Livestock returns increased except for cow-calf 



and farrow-to-fmish hog q)erations. General inflation, as 
measured by the Consumer Price Index (CPI), was 2.1 per- 
cent; prices increased only for wages, taxes, autos and 
trucks, and other machinery. Farmers paid less for feed, 
feeder livestock, fuels, motor supplies, fertilizer, chemicals, 
tractors, and building and fencing. Here is a breakdown of 
these annual price changes for selected input items in 
1984-86: 



Input 


1984 


1985 


1986 








Parcant 




rm origin: 










Fttd 


1 


3 


-14.5 


-9.1 


FMdtr 1 ivtstock 


-3 


5 


0 


-.7 


nfarm origin: 










Wagt ratts 


1 


1 


2.3 


3.9 


Inttrtst paymants 




3 


-7.3 


-10 5 


Taxas 


1 


9 


.9 


1 1 


Bu 11 d 1 ngs 




5 


-.9 


-.3 


Autos and trucks 


7 


2 


3.8 


2.4 


Tractors 


3 


8 


-1.7 


-2.2 


Othar machlnary 


5 


1 


2.0 


.6 


Farm suppi las 


-2 


8 


-.6 


-1.6 


Fual8 




4 


-.1 


-19.5 


Farm chamlcals 


2 


4 


-.4 


-.9 


Saad 


6 


9 


1 1 


-3.3 


Fartnizar 


4 


4 


-6.0 


-8.1 



The 1986 prices continued declines from the year before. 
For cow-calf operations, feed accounted for 64 percent of 
total variable costs in 1986; for farrow-to-finish hogs, 79 per- 
cent; and for dairy, 63 percent. The drop in feed prices con- 
tributed heavily lo lower livestock production costs. 
Because feed prices changed for grains and supplements, 
hog farmers benefited even more than cattle producers. 

The next largest price decline was for fuels and energy, 
whose costs have fluctuated over the past S years. All of 
U.S. agriculture benefited from the 20-percent drop in 
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prices, particularly crop growers who require onfarm drying 
and/or irrigation mi daiiy operators who run milking 
machinery and milking parlors. Fertilizer and chemical 
production are heavily dependent on energy; prices paid for 
fertilizers fell by 8 percent F6ed grain and wheat growers 
beneOted most firom the drop in fertilizer prices because 
these costs averaged 25-40 percent of variable expenses. 
Soybeans, peanuts, and cotton were affected less because fer- 
tilizer costs accounted for only 7- 1 3 percent of their variable 
expenses. The early 1980's saw interest rates at their highest 
levels in recent years. Someoperators who were highly 
lv> vei^flted and/or overcapitalized went out of business 
through foreclosures because of debt service problems. Inter- 
est rates stabilized at around 10 percent, and we expect them 
to remain steady in the inrniediioe future. The index change 
reflects interest payments as well as interest rates, but pay- 
ments are a function of the rate and the amount of the loan. 
Actual interest expenses fell for aU crop and livestock 
enterprises except rice. 

Prices dropped less sharply for several other input cost 
items. Prices rose for automobiles, trucks, and pulled farm 
implements, but farmers have tended to keep equipment 
longer over the past few years. Total expenses for 
machinery purchases, therefore, tend to decrease as farmers 
buy less equipment 

CorR-*Cash costs of production for U.S. com fell an average 
8.6 percent in 1986, totaling $190 per planted acre. Con- 
tributing the most to this decrease were: a 28-percent fall in 
energy expenses; a 12-percent fall in interest payments; and 
an 1 1-percent faU in fertilizer costs. Only technical services 
and taxes showed higher costs, but the actual increase 
averaged only 31 cents. 

Economic (ownership) costs fell 13 percent Most important 
to this decrease was the $23 drop (42 percent) in land costs, 
a very large change which the reader should interpret careful- 
ly. Land costs are defined as the rental cost (cash and share), 
which in turn, is a function of the price of the com fi>r the 
share component Average harvest-period price was $ 1 .40, 
down 35 percent from 1985 and the major factor in land cost 
decline. 

The U.S. planted-acre yield, at 1 17 bushels, remained about 
the same as in 1985. However, with the price at $1.40 per 
bushel, estimated cash receipts were $165, down from $253. 
The lower expenses helped some, but net returns still 
dropped considerably. Net cash returns before subtracting 
any costs for capital replacement went from $45 in 1985 to 
minus $24 in 1986. After we subtracted capital rq)lacement, 
the amount became minus $58. Residual retums to manage- 
ment and risk fell to minus $75. 

Production costs among the five cost-of-production (COP) 
com regions (see map) were unusually similar. Total cash 



expenses ranged from $155 in the Southeast to $225 in the ir- 
rigated Southwest 

The Lake States/Com Belt region is the major production 
area, so the region's costs and retums were nearly identical 
to the national estimates. Total cash expenses fell to $193 in 
1986. Estimated receipts fell to $169, leaving net retums 
before and after ciq)ital replacement of minus $24 and minus 
$59. Residual retums to management and risk declined to 
minus $74 per planted acre. 

Cash expenses fell to $199 in the Northeast Fertilizer, cus- 
tomwoit, and fuel expenses accounted for most of the 
decrease. Net retumS; which had been positive in 1984 and 

1985, became negative in 1986 because of lower com prices 
and the regk>n's 20-bushel drqp in yields. Shortrun receipts 
less cash expenses fell from $48 in 1985 to minus $43 in 

1986, the lowest net cash retums of any com r^on. 

Com production in the Northern Plains showed a 10-percent 
decline in cash expense items and a 15-percent decline in 
total economic costs. Variable and fbced cash expenses to- 
taled $186, but estimated receipts were $168, leaving a net 
cash return of minus $18 anda residual return to manage- 
ment and risk of minus $68, which, poor as it may seem, was 
the highest return to management and risk of any com region. 

The Southeast was the bwest cost cam-growing rpgion. Al- 
though variable costs in the Southeast were above average, 
lower taxes and interest costs made fixed costs about half 
what they were in other regions, leaving lower total cash )md 
total economic costs. However, the region's yields are usual- 
ly the lowest in the country, so any cost advantage is general- 
ly overshadowed by the lower receipts, leaving net cash 
retums and net retums to management and risk among the 
lowest Total cash expenses were $155 and total economic 
costs were $208. Receipts were $1 19, producing retums 
before and after replacing capital of minus $36 and minus 
$59, respectively. Retums to management fell $60 to minus 
$89. 

Irrigation predominates in the com-growing Southwest, 
made up of Texas and California. Despite irrigation, yields 
were no better there than the national average. Variable 
costs, however, were 38 percent higher than the U.S. average 
due to irrigation's contribution to energy and repair costs. 
Total cash expenses were $225, leaving a positive cash-flow 
of $5 before deducting for capital rq)lacement This was the 
only positive return for all the com regions. Longrun retums 
to management and risk averaged minus $75, just below the 
national average. 

Grain sorghum-'TotBl cash production expenses for the 
average acre of grain sorghum were $92 in 1986, a 7-percent 
decline. Fertilizer and fuel expenses fell the most, while 
machinery repairs and capital replacement costs increased. 
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Fanners* overhead and interest payments declined 10 per- 
cent which offset the increase in capital replacement costs 
and caused fixed costs to decline by S.6 percent 

Economic costs totaled $ 139 per planted acre of grain sor- 
ghum, down fiom $154 in 198S. Most of the drop came 
fiom lower land costs which declined from $28 in 1985 to 
$17 in 1986. The falling value of the crop played a major 
part in the level of the rental (land) cost 

Average planted-acre yields fof States included in the COP 
program fell by slightly over a bushel, but harvested yield 
f(V the entile country was a record high. Harvest-month 
prices averaged $1.39 per bushel, a 27-percent decline, 
giving an estimated value to the crop of $87. 15 per planted 
acre* Subtracting costs from these rt-xipts left minus $4 in 
cash before capital rq)lacement and Ukinus $3 1 afterwards. 
Minus $52 reinained to the operator's management and risk 
after estimating total economic costs, the lowest level in the 
12 years of the COP project 

In the Central Plains region, yields rose by one-half bushel, 
but prices fell by 50 cents to $ 127 per bushel giving $89 in 
estiTiiated receipts. Cash expenses fell by $5-$6, totaling 
$95 per planted acre, leaving net cash returns of minus $6 
before and minus $36 dollars after ciqpital rq)lacement. 
Residual returns to managment and risk fell to minus $53, 
and total economic costs hit $ 142. 

The Southern Plains region had the highest returns and 
lowest costs of the three grain sorghum regions. Variable ex- 
penses of $61 and fixed expenses of $24 summed to $85 in 
total casT expenses. Average yield and price were down, 
showing cash receipts of $84 which left a net cash return 
before capitBl replacement of minus $1, one of the highest 
returns all the feed grains. Total economic costs fell by 
$19 to $134, which still left negative returns to management 
and risk of minus $50. 

California is the only grain sorghum State included in the 
Southwest region, and most of the crop is irrigated. Costs 
there are over twice what they are in the other regions be- 
cause of irrigation. Total cash expenses reached about $200 
in 1986, $133 in variable expenses and $67 in fixed expen- 
ses. Prices were considerably higher in Califomia where es- 
timated receipts averaged $157, nearly double the level of 
the other two regions. This amount did not include the addi- 
tional costs of irrigation, though, and net cash returns were 
the k)west of any region, minus $43 before capital rq)lace- 
ment charges and minus $143 return to management and 
risk. All the region's return indicat(KS were neariy the same 
as those for 1985. Returns fell sharply for the other regions. 

Bartey-^VS. barley's cash production costs fell an average 
12 percent in 1986. Fertilizer, fuel, and interest expenses 
showed the greatest declines. Variable expenses fell to $45 



from $53, and fixed expenses dropped from $37 to $34. 
Yield increased about one-half buishel but Che average har- 
vest price fell 25 percent to $ 1.40 per bushel, which in turn 
brought receipts down 22 percent, averaging $68 per planted 
acre. The effect of aU these was continuing decline in net 
returns. 

Northeast barley producers held the strongest cash position 
of all the regions despite having the second lowest barley 
price. The reason: the large quantity of straw sold, nearly 1 
ton per acre, which added $55 to cash receipts. Variable ex- 
penses totaled $58 and fixed expenses, $49, leaving net 
returns of $22. Economic costs totaled $171, causing returns 
to management and risk to decline $ 1 1 from 1985, ending at 
minus $42 per planted acre. 

The Northern Plains region had the lowest production costs. 
Cash expenses totaled $66 per acre. However, yield and bar- 
ley price were also lowest The result was estimated receipts 
of $52, leaving a minus-$14 net cash return before capital re- 
placement charges. Longrun returns to management and risk 
fell to minus $49. 

Price and yield were above average in the Northwest, giving 
cash receipts of $ 109. Variable expenses totaled $60 and 
fixed expenses were $4 1 , leaving $8 as a net return. Total 
economic costs were estimated at $150, with a minus $41 
residual return to management and risk, the highest longrun 
net return of any barley production region. 

Southern Plains and Southwest barley had high custom 
operation and irrigation-related costs. The Southern Plains' 
cash expenses were $1 14 and economic costs were $154. Es- 
timated receipts were $96, producing negative returns. Cash 
expenses totaled $137 in the Southwest and economic costs, 
$174, the highest costs of any region. Although estimated 
receipts were among the highest of any region at $107, 
returns were the lowest with residual to management and 
risk of minus $66. 

Oalr*Oats are somewhat unique among field crq)s in that 
they are used in many ways. Farmers harvested only half the 
U.S. oats acreage for grain. The other half was a cover crop 
because the relative price of oats compared with wheat made 
oats more suitabie as a cover. Straw, a major secondary 
product from the total 6.9 million acres harvested in 1986, 
contributed 45 percent of total cash receipts for the average 
planted acre. This percentage varies year to year, but straw 
can add from $10 to $50 per acre to receipts. 

Average U.S. oats yield fell 39 percent from 45 bushels per 
planted acre to 28 bushels. The harvest-period price also fell 
shaiply, averaging only 86 cents per bushel. Oats grain 
receipts declined 57 percent to $24. Straw receipts fell by 
less, bi«t total receipts still fell 45 percent to $43 per planted 
acre. Seed and fuel expenses declined sharply, putting total 
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variable e:q)eiisesat$31, down firocn $40 in 1985. Total 
fixed expenses were $33 for a total cash expense of $64 per 
planted acre. Net cash returns before capital replacement 
had been positive in 1984 and 1985 but fell to :r^^r.as $21. 
Lower cash expenses and much lower costs of the fanners' 
owned inputs dropped economic costs $20 to an average 
$92 per planted acre. Residual returns to management and 
risk* however, continued their decline, to minus $49. 

The Northern Plains had the lowest costs and the highest 
returns of the three oats regions. Cash expenses averaged 
$45, and economic costs were $69. Returns to management 
and risk were minus $33. The Lake States/Com Belt region 
had the next lowest costs, leaving returns to management of 
minus $56. The Northeast had twice the receipts of any 
other region, but costs were so high that returns were the 
lowest of any region. Cash e3q)enses totaled $107 and 
economic costs, $ 153, producing residuil returns to manage- 
me)l^pd risk of minus $66. 

Wheai-This will be the last year that ERS publishes 
separate budgets by class of wheat Wheat was surveyed 
through the Farm Costs and Returns Survey (FCRS) for the 
1986 production year, the questions were not geared to dif- 
ferent classes but rather to the average fcur all wheat on the 
farm. These data will be analyzed and included in next 
year's COP rqxnt at the r^onal and U.S. level. In many 
cases, no problems should occur because, for example. 
Southeast wheat is abnost exclusively soft red winter. In the 
Northern Plains and Northwest, however, the estimates will 
be a composite of winter and spring varieties. 

U.S. wheat cash production costs fell an average 12 percent 
in 1986 to their towest level since 1980. Variable expenses 
amounted to $44 and fixed expenses, $31; total economic 
costs were $ 109. Yield was down 10 percent and price fell 
23 percent, so estimated receipts went from $97 in 1985 to 
$69 in 1986. This was not enough to cover even cash expen- 
ses, so net returns were minus $7 before ci^ital replacement, 
minus $26 after. Longrun returns to management and risk 
fell to minus $40. 

Hard red winter wheat receipts fell to $60 per planted acre as 
wheat prices continued their 5-year decline. Cash expenses 
totaled $69, leaving a minus $9 return before capital replace- 
ment Except for taxes and insurance costs, all economic 
costs declined, and land costs went from $20 in 1985 to $12 
in 1986. Economic costs were $99 with returns to manage- 
ment and risk of minus $38. Costs were hi^iest in the ir- 
rigated Southwest where total cash expenses averaged $251, 
while the Southern Plains had the lowest costs with cash ex- 
penses of $57. Although the level of cost does not necessari- 
ly determine the level of returns, the Southwest's additional 
costs were not covered by additional yield, and returns were 
the lowest of the four regions. The Northern Plains had the 
highest returns for hard red winter wheat as the region 
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recovered from 1985's drought and yield rebounded. Net 
cash return betbre replacement averaged $6, and residual 
returns to management and risk averaged minus $34. 

Soft red winter wheat prices dropped to their lowest level 
since 1977, and yields fell to their lowest level since these ac- 
counts began in 1975. These two factors brought estimated 
gross receipts down to $78 per planted acre. Cash expenses 
fell 6 percent to $96. Subtracting these expeiises from gross 
receipts left a minus $ 18 return. Net land rent declined to 
$12 from $23, making economic costs total $128 with 
management returns of minus $50. The Southeast had the 
lowest cash expenses, $82, while the Northeast had the 
highest,$121. The Northeast also had the highest returns 
due in large part to wheat straw sales. Net cash returns were 
positive both before and after capital replacement, $54 and 
$21, respectively. Longrun returns to nuuuigement and risk 
averaged minus $10, t|^ highest of all wheat budgets. 

Spring wheat and winter white wheat had very different cost 
levels and receipts, but returns were very similar. Total hard 
red spring wheat receipts averaged $72. Cash expenses 
averaged $69, leaving a cash return of $3. Durum had 
receipts of $65, expenses of $61, and a cash return of $3. 
White wheat traditionally has higher yields than other clas- 
ses. Yields averaged 54 bushels per planted acre, giving es- 
timated receipts of $ 133. Cash expenses averaged $ 1 17 with 
net cash returns of $16. All three classes had longrun returns 
to management and risk of minus $37-$39. 

Jt ice-Rice budgets have been revised to incorporate the 
1984 FCRS rice survey results. In most cases, costs differed 
little as estimated by the 1979 and 1984 surveys. Much of 
the chemical cost is allocated to custom operations. Pur- 
chased water costs have tripled along parts of the gulf coast 
The totals, however, arc similar between surveys. 

Farm legislation in 1985 had a major impact on 1986 COP 
receipts and returns by providing maiketing loans and certifi- 
cates to producers and by reducing U.S . rice prices to near . ^ 
the world level. The results of the l^islatton are considered 
outside the harvest-period prices used in the COP accounts 
and are not included in this report's data As a result, net 
COP rice returns are difficult to interpret, particularly com- 
pared with other crops. 

Average yields increased 2.2 hundredweight (cwt) in 1986, 
causing drying costs to increase to $36. Other fuel costs, 
however, fell to $27 per acre, causing total variable expenses 
to go from $256 in 1985 to $243 in 1986. Interest expenses 
fell $5 per acre, and fixed expenses totaled $72. All cash ex- 
penses were $315, and economic costs fell to $404. 



Costs varied widely among the regions. Cash expenses were 
lowest in the nondelta area of Arkansas (the major produc- 
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tion region). Total cash expenses were $252 in 1986, down 
$20 firom 1985. Total economic costs were $362, down $77. 

Costs were highest in Cailfomia* where cash expenses 
averaged $437 per acre and tronomic costs* $523. 
Mediuni/shoit-grain varieties predominate in California 
where yields are 50 percent higher ihan those of long-grain 
growen in other regions. However, thf. average price for 
medium/shofft-giain rice is 10-15 percent lower, so the 
higher California costs are not necessarily balanced by 
higher receipts. Cash costs (tfprodiicingDelu^ (Arkansas, 
Mississippi, and Louisiana) rice fell $15 to an average $282 
in 1986. Customworic was the highest single expense item, 
followed by fertilizer, fuels, and drying. Total economic 
costs fell 1 1 percent, averaging $362 per planted acre. 



Gulf coast cash costs were led by custom expenses ($55) 
and purchased irrigation water ($53) costs. Drying costs 
were close behind ai $48. Total variable costs averaged 
$288, and total fixed costs averaged $59. 



Soybians^AJS. soybean costs averaged $104 per planted 
acre in 1986, down 7 percent The highest expense was for 
cash interest payments, $29, and chemical expenses, $19. 
Average soybean prices and yields were down, producing es- 
timated receipts of $150. However, cash costs fell by about 
the same aRKHint as receipts, so net cash returns before and 
afker capital replacement rennained about the same firom 
1984 ($50 and $26) through 1986 ($46 and $22). Cash 
returns were positive, excqH after capital replacement costs 
in the Delta and Southeast Total economic costs averaged 
$160, with residual returns to management and risk of minus 
$10, down $3. 

Delta Induction costs avrraged $77 with chemicals account- 
ing for over 25 percent Met cash returns were $16 but fell to 
minus $6 after ci^ital Replacement Total economic costs 
fell $13, averaging $125 per planted acre, leaving residual 
returns to management and risk of minus $32. 

The Lake States/Com Belt region had the highest estimated 
receipts of $ 1 72 but also the highest costs. Total variable 
cash expenses averaged $50, and toud fixed cash expenses 
were $64. Net cash returns before ciq)ital replacement 
averaged $57 and after capital rq)Iacement, $31. Longrun 
returns to management and risk totaled minus $3. 



The Ncrthem Plains averaged the highest returns of all the 
COP soybean regions. Netcash returns before capital re- 
placement averaged $61;afterciq)italrq)lacement, $41; and 
after accounting for all economic costs, $9. All return in- 
dicators were positive, an occurrence that characterized crop 
budgets on !y for peanufs and soybeans. 



The Southeast had higher fertilizer costs ($14) and chemical 
costs ($22) than any other COP soybean region. Total cash 
expenses averaged $91 per planted acre, with total economk: 
costs of $140. Returns were the lowest of the regions hut 
very near the levels of Delta soybeans. 

Sunflowers-'Sunfloyfcr yields reached their highest level 
since COP estimates began in 1979, while prices were at 
their lowest level. This gave estimated receipts of $84, 
down from $108. Fertilizer costs totaled $8 with fuel costs 
dropping by nearly 50 percent Variable cash expenses to- 
taled $46, and fixed cash expenses to^ded $34. Net returns 
were positive ($4) before capitid replacement but minus $15 
after capM rq>lacement Residual returns to management 
and risk fell to minus $28 per planted acre, with total 
economic costs of $1 12. 

PeanutS"?emui cash production costs fell an average 4.1 
percent in 1986, much less than with most other crops. 
Several factors accounted for the decline. Seed costs typical- 
ly average 20-25 percent of variable cash expenses, but seed 
costs increased 10 percent to $65 per planted acre. Fertilizer 
costs fell but by only 52 cents per acre, and chemical costs 
increased slightly. Riel costs showed a sizable decline as 
did drying costs. Total variable expenses, however, fell 2.9 
percent to $275, while fixed expenses fell to $101. Net cash 
returns before capital rq)lacesnent totaled $278 and af!er 
capital replacement, $227. Total economic costs were $494, 
leaving $159 to management and risk. These returns were 
high compared with other aops and can be explained in part 
by the Government siq^port program's effect on the harvest- 
period price. Peanut prices are supported through direct 
market intervention along with sugar, wool, and milk, so the 
COP definition of receipts and returns differs from that of 
other crops. 

The Southeast is the major proituction region. Total cash ex- 
penses averaged $398, which, with average receipts (tf $631. 
left $233 before capital replacement Fertilizer &nd chemical 
expenses averaged $145, over half of total variable costs. 
Economic costs fell 3 percent to $489 and residual retivns to 
management and risk averaged $142. 

The Southern Plains had the lowest costs of the three produc- 
tion regions. Variable cash expenses fell by $6 and fixed 
cash expenses fell by $5, leaving total cash expenses of $273 
per planted acre. Net cash returns were higher than in the 
Southeast, averaging $309 before capital replacement and 
$254 after. Economic costs hit $432, and returns to manage- 
ment and risk more than doubled from 1985 to an average 
$151. 

The Virginia/North Carolina region had the highest yield, 
3,043 pounds per planted acre, which gave the highest es- 
timated receipts, $843. Costs were also the highest, par- 
ticularly for seed, fertilizer, and lime and gypsum. Total 
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variable expenses were $3 IS, with total cash expenses of 
$419. These high costs weic more than ofEset by the high 
receipts, 90 retums were the highest of the diree regions. Net 
cash returns before capital replacement were $423 per 
planted acre, and residual returns to management and risk 
were $243. 

FAuotitf-^osts of producing flax fell in 1986. Total cash 
expenses fell to $50 firom $56. Economic costs declined to 
$89 from $97. These lower costs, however, could not over- 
come the 16-peitent drop in estimated receipts as average 
harvest-period prices fell from $5.46 per bushel to $3.66, 
leaving total receipts of $69 per planted acre. Longrun 
returns to management and risk fell to minus $21. 

CottoihAJS. cash production costs dropped 15 percent as 
variable expenses averaged $193 and fixed expenses, $65. 
Chemicals were the largest single cash expense item ($50), 
followed by ginning ($43). Estimated reoeq>ts fell 27 per- 
cent, to $266 from $364 because of lower yiekis Opartkularly 
in the Southeast) and lint prices. Although economk costs 
fell an average 15 percent, mainly because of k>wer imputed 
land costs, residual returns to management and risk were 
minus $75. 

Delta cotton producen paid an average $286 per acre 
planted and received $2i81, leaving a minus $5 before capital 
rq)lacement Chemicals accounted for the largest expense at 
$81 per acre, producing a sizable drop in net returns from 
$71-$75 in 1985 and 1984. Economic costs in the Delta fell 
to $374 per planted acre, but returns to management and risk 
also fell, averaging minus $93. 

Soudieast yiekis fell more than 35 percent (to 472 pounds), 
giving receq)ts of $249 per planted acre. Variable expenses 
averaged $254, and fixed expenses averaged $69. Netcash 
returns before cupM rq)]acement were the lowest of any of 
the four r^ions at minus $75. Longrun returns to manage- 
ment were also lowest at minus $ 1 55. 

Southern Plains cotton is typically k>wer yielding than the 
other regkxis (254 pounds per planted acre in 1986) but is 
the least expensive to produce ^142 in total cash expenses). 
Chemk:al costs, high in other r^ons, averaged $23 per acre 
here, and total fixed expenses averaged $29. Net cash 
returns averaged $7.72 before cspM rq>lacement, but 
returns to management and risk turned negative, at minus 
$59 per learned acre. 

The OOP Southwest rpgion (Cahfvnia and Arizona), all ir- 
rigated, produced high yields (1,107 pounds) financed by 
highcosts. Cash interestexpenses,at$109, were 2-3 times 
higher than in other rpgions. Total cash expenses averaged 
$643 per planted acre, leaving net cash returns of $86 brfore, 
and $23 after, cq>ital rq)lacement, among the highest of any 
crop in any region. Economic costs fell $42, averaging $782 



per acre, with returns to management of minus $53, a $13- 
per-acre improvement 

Sugar tfeets-ttarvf'^tcd acreage increased almost 8 percent 
and net tons per planted acre increased almost 3 percent, 
resulting in an 1 1 percent production gain. Per-acre receipts 
for the 1986 crop averaged $722, an increase of 7 percent 
Variable costs decreased $23 per acre to $259, with costs for 
all inputs, except seed, declining. Seed costs increased 
slightly, but other inputs cost less. Fuel and lubrication costs 
fell 29 percent because of the drop in prices for most 
gasoline products. Hired labor, chemicals, and fertilizer 
were the largest variable cost components, each at 17 percent 
of toud variable costs. The returns to management and risk 
increased to $176, up $69 per planted acre. 



Sugarcane-Preliminary data show that residual returns to 
management and risk increased $78 between crop years 
1985 and 1986 to minus $18 per harvested acre. Slight in- 
creases in both raw sugar prices and yields boosted per-acre 
receipts an estimated 5 percent to $45. Total economk costs 
fell an estimated 3 percent to $33 an acre. Returns to operat- 
ing and invested capital were the larges;: contributors to the 
decline. 

Acreage harvested for sugar production increased 4 percent 
Variable costs per harvested acre, at $650, fell 3 percent Es- 
timated costs declined for aU variable inputs except chemi- 
cals. Fuel and lubrication costs had the highest percentage 
downturn, 27 percent, of any major component Hired labor, 
which was virtually unchanged, accounted for 51 percent of 
variable costs followed by repairs at 17 percent. 



Fed Ae<f-Net cash returns (receipts less cash expenses) im- 
proved despite the lowest receipts since 1978. Cattle 
feeders' cash receipts were minus 1 cent per cwt in covering 
cash expenses in 1986 compared with losses of $1.55 and 
$3.99 in 1984 and 1985. Declines in almost all cash expen- 
ses of over $5 per cwt sold more than offset the nearly $ 1- 
per-cwt drop in slaughter cattle prices. Prices for choice 
slaughter steers in the first quarter of 1986 averaged just 
above $57 per cwt but dropped to about $54.50 per cwt in 
the second quarter. Prices rebounded in the third quarter to 
just below $59 per cwt and increased to above $60 per cwt 
by the end of 1986. 

Nearly aU of the cash expenses associated with average fed 
cattle production were below 1985 expenses. Prices paid for 
feeder cattle averaged about $2 per cwt of fed beef sold 
below 1983 costs. Led by a 19-percent drop in dry grain and 
legume hay expenses, feed costs fell by $2i0 per cwt Feed 
cost declines, lower feeder cattle costs, and slightly lower ex- 
penses for other variable expenses pushed total variable ex- 
penses down to $54, more than a $4 drop. 
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Commercial feedlots covered total cash expenses and capital 
rq)lacement costs that reached 2 1 cents per c wt, even though 
receipts declined by $1 .27 per cwt, largely a result of lower 
feeder cattle and feed costs. Cash expenses for feeder cattle 
accounted for 65 percent of total cash expenses, more than a 
$2-per-cwt decline. Feed costs fell nearly $2.50 per cwt, 
which left total variable expenses of $54 per cwt 

Fanner cattle feeders (aU feedlots with less than 1 ,000-head 
capacity) had net returns (receipts less cash expenses) of 
minus $2.71 per cwt, which was an improvement of $5 per 
cwt Nearly constant cash receipts and more than a $5-per- 
cwt decline in cash expenses helped improve net returns for 
the farmer feeders, the seventh consecutive year in which net 
returns were below cash break-even levels. Farmer feeders' 
share of fed cattle production dropped from 29 percent in 
1980to 17 percent in 1986. 

Economies of size have hampered fanner feeders compared 
with the larger commercial or farmer feedlots. Farmer 
feeders had lower variable cash expenses, but fixed costs 
were more than double the fixed costs for commercial feed- 
lots. Comparatively high fixed costs resulted from the under- 
use of plant and equipment Small fanner feeders usually 
feed only part of the year compared with year-round feeding 
for commercial lots. 

CoH^^a(f^Net returns in 1986 for beef cow-calf producers 
were positive for the first time since 1980 because of an in- 
crease in receipts and a decline in cash expenses. Cash ex- 
penses averaged 9 percent below the year before, while cash 
receipts from the sale of feeder cattle and cull breeding stock 
rose by 3 percent Cash returns averaged about $25.32 com- 
pared with minus $6.10 per cow in 1985. 

Beef-cow numbers increased by 1 percent to 277,000 head 
during 1986. The January 1, 1987, inventory totaled nearly 
34 million head. The increase in beef cow numbers, the first 
year-to-year increase since 1982, resulted from both forage 
conditions that improved after the 1982-84 drought in the 
Central Plains and South and 1985's increased net returns. 
However. 1986 mariced the sixth consecutive year in which 
cash expenses plus the cost of rq)lacing capital consumed in 
the production process exceeded cattle sales, which reduced 
the incentive for a sharp, broad national expansion in beef 
cow-calf breeding herds. 

Lower costs for feed (mainly grain, hay, and pasture) com- 
bined with a decline in fixed expenses to account for most of 
the $23-per-cow decline in cash expenses. Grain costs fell 
by about 36 percent, hay expenses were 20 percent lower, 
and all the pasture costs averaged 5 percent less, dq>ressing 
total feed costs to just below $ 100 per cow, $4 per cow less 
than in 1985. The costs of veterinary fees and medicine, 
mariceting, and hired labor increased slightly. Sharp declines 
that averaged $5.48 per cow (down 34 percent) affected fuel. 



lube, and electricity expenses, causing total variable expen- 
ses to be more than $ 19 per cow lower than the $ 1 79.67 per 
cow cost in 1985. Fixed expenses ww $76.79 per cow, 
$4.03 per cow below 1985 fixed cosfs, largely because of 
lower interest rates. 

Although cattle prices dropped an average $ 1 per cwt, total 
receipts were $8 more per cow than in 1985. Higher receipts 
were a result of prices increasing during the last half of the 
year when most feeder cattle typically are sold. However, 
spring low prices pushed the 1986 yearly average price 
below the 1985 level. Receipts for yeariings and heifer cal- 
ves rose about 4 percent, while the receipts for steer calves 
and cull cows increased by about 2 and 3 percent, 
respectively. 

For the first time since 1980, receipts were above cash expen- 
ses by $ 1 2.23 per cow for operations with fewer than 100 
cows. Receipts less cash expenses for larger operations, 100- 

499 cows, reached $33.65 per cow, and for qwrations with 

500 or more cows, $59.10. However, only the lai^er opera- 
tions with 500 or more cows covered cash expenses and re- 
placement costs during 1986, the first time since 1982. 
Deficits of more than $64 and $ 1 8 per cow existed in herds 
of fewer than 100 and 100-499 cows, respectively, when re- 
placement costs were paid. 

Producers in the North Central, West, and Great Plains 
r^ions had receipts less cash expenses near $60, $37, and 
$29 per cow, respectively, while the average-sized herds in 
the South had negative returns of about $17 per cow. Cattle 
sales receipts did not offset cash expenses plus capital re- 
placement in any of the four regions. Deficits ranged from 
an $ 1 1.59 deficit per cow in the North Central region to 
$95.34 in the South. 

Hogs^KgJtitT hog prices and lower feed costs combined to 
push hpg producers' returns above cash expenses to their 
highest point since 1982. Hog producers covered both total 
cash and capital rq)lacenient costs for the first time since 
1982. Farrow-to-finish hog operation returns less cash ex- 
penses were $ 1 3.50 per cwt, an increase of about $9 per cwt 
Farrow-to-finish operations accounted for 75 percent of 
slaughter hqg production. 

The inventoiy of all hogs and pigs in the United States on 
December 1, 1986, totaled 51 million head, down 3 percent 
from a year earlier and the lowest December 1 inventory 
since 1975. Hog induction dropped S percent Producers 
retained more gilts for breeding purposes, pushing up hog 
prices in the last half of 1986, well above those of 1985. 
Slaughter hog prices were lowest in the fu^t quarter, averag- 
ing just above $43 per cwt, but prices began to increase in 
the second quarter and continued to rise in the third quarter 
to average over $61 rytr cwt. Then, prices leveled off to 
average above $5 1 per cwt during 1986. Slaughter hog 



prices woe about $550 above a year earlier, and when com- 
bined with lower feed costs, pushed net returns to near 
record levels. 

For the second consecutive year ctt>h expenses for hog 
producers declined, down neariy 7 percent Grain costs fell 
more than 22 percent while protein supplements increased 
by 8 percent , causing all feed costs to decline from nearly 
$2Spercwtinl98Sto$22percwtinl986. Othervariable 
expenses were also bdow the previous year estimates but 
were more than offeet by higher general farm overhead and 
interest expenses. 

An increase of 1 6 percent in the prices received foi feeder 
pigs and IS percent higher prices for cull sows pushed total 
receipts above $85 per cwt, the major reason feeder pig 
producers could cover cash and capital rq;)lacement costs. A 
5-percent decline in cash expenses and 2 percent lower capi- 
tal replacement expenses boosted receipts less cash and re- 
placement to nearly $9.50 per cwt» which was $15 per cwt 
above the year before. Pig producers have been unable to 
cover replacement costs since the record prices received in 
1982. Prices for feeder pigs averaged over $96 per cwt for 
1986, beginning near $75 per cwt in the first quarter, and hit- 
ting an average peak of $ 1 1 5 per cwt fcM* the year. 

Returns for feeder pig finishers were considerably improved 
for 1986 because of combined higher receipts and lower ex- 
penses. Fmishers had over $1 pa* cwt remaining itfter 
paying both cash and ciq)ital reidacement Even though the 
pricts paid for feeder pigs were up an average of 6 percent, 
lower feed, fuel, and machinery costs kept cash expenses 1 
percent below 1985 cash budgetary expenses. 

Net returns were much improved for hog producers in the 
two mnjor U.S. hog im)duction areas where north-central 
slaughter hog producers made more money than those in the 
Southeast Farrow-to-finish and pig-finishing enterprises 
averaged $3.50 to nearly $5 more per cwt of sales in the 
North Central region than in the Southeast region largely be- 
cause of differences in feed costs. Ffeeder pig finishers in the 
Southeast were the only group of hog producers unable to 
cover all cash expenses during 1986, losing about 7 cents per 
cwt sold. 

Feeder pig producers in the Southeast earned more in 1986 
than those in the North Central region because of higher 
feeder pig prices resulting from strong demand. Total 
receipts were nearly $4 per cwt higher in the Southeast than 
in the North Central region. 

Mid- to large-sized producers have economic advantages 
over smaller ones in the use of ci^ital-intensive technologies 
and advanced systems of mari .gement In 1986, producers 
who sold 3,000 to 10,000 hogs from farrow-to-finish 
enterprises earned nearly $9 per cwt more above cash costs 
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per cwt of sales than did producers with sales of 100 to 500 
head. The margin of cash returns were even larger for feeder 
pig producers, increasing to over $20 per cwt because they 
also paid lower prices for some of the inpi ' sed in produc- 
tion. 

SAeef-U.S. sheep producers netted higher cash remms 
(receipts less cash expenses) in 1986 because of lower cash 
expenses. Total cash expenses during 1986 averaged about 
$37 per ewe, down $2 per ewe from a year earlier. Cash 
receipts from the sale of slaughter and feeder lambs, cull 
ewes, wool, and unshorn lamb and wool Government pay- 
ments were down $1.54 per ewe in 1986. Producers 
received lower prices for slaughter lambs and cull ewes. Im- 
proved 1986 and 1985 returns led to increased stock sheep 
inventories during 1986. The inventory of all sheep and 
lambs on farms January 1, 1987, totaled IC.33 million head, 
up3 percent 



Dairf-Dairy enterprise cash receipts from the sale of fluid 
milk, cull cows, calves, and dairy replacement stock dropped 
2 percent to $13.36 per cwt of milk in 1986. TTieprice 
received for miOc dropped 22 cents per cwt and the value of, 
dairy animals sold fell 5 cents per cwt, resulting in the 
lowest cash receipts since 1978. In constant (1972) dollars; 
the 1986 cash receipts were the lowest during 1975-86. 

Milk output per cow increased by 3,240 pounds over the 
1985 level. This, accompanied by a decline of $13.68 in 
forage costs and $24 J24 in fixed costs per cow, caused total 
cash expenses per cwt to fall 23 cents and total economic 
costs per cwt to fall 21 cents. Only concentrate and dairy as- 
sessment costs increased. Concentrate expenses increased 
$18.52 per cow. A 40-cents-per-cwt assessment frx)m April 
through December helped pay for the Dairy Termination 
Program and a 12-cents-per-cwt assessment frx)m April 
through September met the Gramm-Rudman-Hollings 
budget reduction requirement These assessments averaged 
36 cents per cwt over the entire year, up 23 cents frx)m the 
1985 annual average. 

The margin between cash receipts and cash expenses plus 
the capital replacement charge at $2.72 per cwt was the 
widest since 1982. Decreases in costs about matched the 
declines in revenue to prompt slight improvement In con- 
stant 1972 dollars, 1984-86 showed the lowest cash returns 
(cash receipts less cash expenses plus capital replacement) 
during 1975-86. The residual return to management and risk 
fell 6 cents from 1985 to $1.66 per cwt. 

Appalachian feed costs increased 29 cents per cwt because 
the regfon suffered from the drought conditions of 1986. 
The other regions showed declines in forage costs. The 
Pacific region and Southern Plains showed declines in con- 
centrate costs. Appalachia had the highest cash expenses 
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plus capital replacement, while the Pacific region had the 
lowest, $ 1 1.73 and $9.60 pe( cwt, respectively. 

Total receipts per cwt of milk continued to decline in all 
regions because of falling milk and cull cow and calf prices. 
Hie Pacific region's cash receipts fell the most, 43 cents per 
cwt The Pacific region has received the lowest total cash 
receipts per cwt ovet the past 8 years. Because the Pacific 
region's large drop in cash receipts was softened by a 
decline in costs, cash receipts less cash expenses and capital 
rq)lacement improved 33 cents from 1985. 

The 74-cents-per-cwt drop in the Southern Plains' cash ex- 
penses plus capital rq)lacement charges increased cash 
returns to $3.13 per cwt, the highest of all regions. Ap- 
palachia showed a 60-cents-per-cwt decline in cash returns 
from 1985. Although the Com Belt's cash returns increased 
5 cents per cwt in 1986, the region and Appalachia con- 
tinued to show the lowest cash returns, $2.28 per cwt The 
cash returns in the Northeast decreased 29 cents to $3.01 per 
cwt 

Total economic costs, reflecting the tongrun break-even 
price, ranged from $9.43 in the Pacific to $12.74 in Ap- 
palachia. Appalachia's costs increased 55 cents per cwt 
(primarily the result of drought in Appalachia), while the 
Cc»m Belt's decreased 33 cents. 

Declines in total economic costs helped offset the decline in 
receipts in most regions . All regions except for the Nor- 
theast and Appalachia showed increases in the residual 
leium to management and risk (total cash receipts less total 
economic costs). The Southern Plains showed the highest 
return to management and risk in 1986, $3.21 per cwt, fol- 
lowed by the Pacific region, $3.10 per cwt However, in 
1986, the difference between the Pacifk: region's residual 
return and that of the Upper Midwest's third highest among 
regions was the largest in recent years, $ 1 .56 per cwt The 
Com Belt continued to show the lowest residual return, 49 
cents per cwt. 



STRUCTURE OF THE ACCOUNTS 

Each enterprise budget contains cost and return measures 
separated into three major categories: cash receipts, cash ex- 
penses, and economic costs. ERS and the National Agricul- 
tural Statistics Service (NASS, formerly the Statistical 
RqxMiing Service) collect much of the technical data used to 
estimate the costs through enumerated surveys of farm 
operators. Quantities of variable inputs, multiplied by their 
respective prices, determine the costs shown in the enterprise 
budgets. 



Cash Receipts and Cash Expenses 

ERS includes cash receipts or estimated gross value of 
production so that an analyst may estimate the residual 
returns to management and owned resources used in the 
production process. These residual returns fluctuate because 
of changes in the harvest-month price (for crc^s) and the 
average maitet price (for livestock). Receipt information 
provides data to assess the economic performance of a com- 
modity in a particular year or over time by permitting the cal- 
culation of net returns. 

Cash expenses are the out-of-pocket costs incurred during 
the production process. The cash-flow position of producers 
is determined by subtracting cash expenses from the value of 
production (cash receipts). 

ERS tabulates cash reuims (receipts less expenses) both 
before and after a charge for the replacement of capital in- 
vested in buildings and machinery. In any given year, an 
operator may defer machinery and equipment purchases 
dq)ending on the income or tax position of the farm. 
However, over the long run, operators must set aside funds 
to replace womout equipment The residual cash reuuns 
reflect funds available for family living, debt retirement, or 
«>ther discretionary uses and should provide for economic 
dq)reciation of machinery and equipment 



Economic (Full Ownership) Costs 

Total economic costs and returns can be used to compare 
various commodities without regard for equity levels or 
tenure of producers. For example, the cash expenses of two 
farm operators producing com may be completely different 
because of differing levels of debt, even when identical prac- 
tices and technology on similar land are used. 

Economic costs partly consist of variable expenses (less ac- 
tual interest pai(0 plus general farm overfTead, taxes and in- 
surance, and the charge for capital replacement If this 
amount is subtracted from cash receipts, the r:^idual reUim 
to owned inputs can then be allocated to cover the costs of 
land, machinery, unpaid labor, and capita^ invested in operat- 
ing inputs during the production process. The cost allocation 
to land, machinery, and unpaid labor is based only on the im- 
puted value of each item in the production process. 

Individual operators have many methods of allocating 
residual returns to cover the costs of owned or fixed resour- 
ces. Some operators assign a proportionately large reUim to 
cover landownership costs and then leave a small reUim to 
unpaid labor. Others may do the opposite. In the COP 
budgets, the methodological procedure for allocating 
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residual revenues to each asset uses the annual rate of return 
the producer could expect capital to earn in the current year 
without taking inflation or deflation into account The 
returns to management and risk are the residual amount after 
making these deductions. Hie returns to management and 
risk can be evaluated only in light of the given allocation of 
residual returns and are directly comparable only when the 
same imcedure is used for diose conunodities . 

In the long nm, the return to risk is expected to average near 
zero, although in any particular year the residual return to 
risk could be positive ornegative depending on weather and 
supply and donand fiGK^tors. Hie return to nunagement 
should be positive* but the level remains unknown and is 
speculative. Therefore, the residual returns to both manage- 
ment and risk are expected to average above zero over time. 



The earnings value of an owner-supplied input during the 
production process is often difTicult, if not impossible* to 
determine. Fcm* example* one cannot easily assess the addi- 
tional revenue earned when a producer invests more money 
in operating inputs rather than incurring additional short- 
term debt As a consequence* the accounts in this report are 
calculated by assuming that the rational producer expects 
money invested in variable production inputs to earn at least 
as much as if it were rented or placed in a savings account or 
similar financial instrument Thus* the latter* relatively risk- 
free rate of return * which is the opportunity cost of these 
funds* is used to estimate the imputed aimual return to in- 
vested operating capital. Because of the large number of 
financial instruments available to producers* ERS used the 
average 6-n.onth U.S. Treasury bill rate. 



ERS used a similar procedure to value the time the operator 
and other unpaid individuals woric on the farm. At a mini- 
mum * their unpaid labor is worth the equivalent of the hired 
wage rate. Any additional return reflecting the operator's 
entrq)reneurial skill appears in the residual return to manage- 
ment and risk. 

The annual expected return the average producer might 
receive fit>m cspM invested in nmchinery and other non- 
land production assets used in the production i»ocess is es- 
timated directly from data published in Economic Indicators 
cftheFam Sector: National Financial Summary. A single 
real rate of return estimates the annual earnings of owner- 
supplied or owned assets for all commodities in all regions. 
Data are not available to estimate rates specific to various 
commodities and regions. Calculation of a return to land for 
crops uses rental value as a proxy f(v land returns rather than 
using the real rate of return to production assets. Fcm' live- 
stock* land is estimated by using the real rate of return and 
the current land price. 
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PROCEDURE 

ERS prepares and presents COP data in the form of an 
enterprise budget* which is a summary of all operator and 
landlord costs and returns associated with the production of 
an individual commodity. ERS prepares enterprise budgets 
on a per-unit basis, such as one acre or one animal. Regional 
enterprise budgets represent average production input use 
and technology. A State enterprise budget covers each com- 
modity in each m^ producing region. ERS weights these 
data according to production and aggregates them to deter- 
mine the regional and national average costs of production. 

For surveys taken through the 1983 production year* NASS 
drew a random sample from all producers who had 
responded to acreage and production surveys. NASS 
sampled forms from the list of respondents with a probability 
proportionate to size so that each unit of production (an acre 
or aninud) in the region had an equal chance of being in- 
cluded in the survey. Thus the survey data tend to represent 
acreages of surveyed crops on the larger commercial farms 
because of their larger number of acres. For example* a 
l*000-acre farm with 400 acres of a crop has twice the prob- 
ability of being sampled than a 300-acre fiarm with 200 acres 
of the same crop. 

Beginning with surveys for the 1984 production year* ERS 
insdtuted the FCRS* which is a full probability* multiframe 
survey that incorporates costs-of-production data with whole- 
farm financial data. The sampling {mcedure of probability 
pr(qx>rtionate to size w&s abandoned because of its non- 
prc4)ability nature* how it was skewed toward larger farms* 
and the inability to place limits on the estimates. TheFCRS 
overcomes these problems and* at the same time* can be ex- 
panded to represent the whole agricultural sector. 

The COP component of the FCRS is on a 4-year rotation* 
meaning that each crop or livestock enterprise will be sur- 
veyed every 4 years. Most of the enterprise costs in this 
rq)ort are based on the old sampling method but by next 
year most will be fix)m the FCRS. 

Rather than solicit per-acre or per-unit costs directly from 
farmers* ERS uses more generalized methods because in- 
dividual farmers often employ different accounting proce- 
dures. Surveys determine the quantity ofeach input and 
describe field q)erations* the size and type of equipment, fer- 
tilization rates* seeding rates* custom opontions, and labor 
use. This information complements other price and quantity 
data available from other surveys conducted by ERS and 
NASS. These additional data include crop acreages* crop 
yields* prices received for agricultural commodities* prices 
paid for agricultural inputs* fertilizer use on some com- 
modities* and observations of sample field ptots fa yields. 
NASS also collects data on land values and rental rates. 



Engineering relatiCHiships and a computerized budget gener- 
ator determine estinoates of fiiel use, repairs, total labor for 
crq> production, and machinery rq>lacement costs. The 
economic engineering equations, developed by the American 
Society of Agricultural Engineers (ASAE), calculate 
machinery fuel and repair costs as well as a replacement al- 
lowance, interest, taxes, and insurance based on the original 
priccof the machine and annual hours of use. Formulasalso 
estimate die required amount of labor needed to perform 
machinery operations. COP surveys provide the amount of 
hand labor and labor required for livestock production. ERS 
estimated tne costs in this rqx>rtby using the following sur- 
veys: 
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METHODS AND USES OF DATA 
FOR ESTIMATING COSTS AND RETURNS 

This section outlines the procedures for estimating the 
various components of receipts, cash expenses, and 
economic costs, and demonstrates how the primary survey 
data and other secondary data become COP estimates. 

Cash Receipts 

Cash receipts consist of all current returns generated from 
producing the specific unit of commodity. Prices for crops 
reflect harvest-month prices; livestock prices reflect season- 
average maricet prices. Gains Oosses) accruing from asset ap- 
preciation (depreciation) are not included. Cash receipts are 
a function of both yield and price. Weather is primarily 
responsible for yield fluctuations, and siq)ply and demand 
factors are primarily reqxMisible for the yearly price fluctua- 
tions. Because costs per acre have continuously increased 
Over recent decades, the volatility of cash receipts is the 
primary cause of fluctuations in the amount of available cash 
and returns to management and risk. As a result, yields and 
prices can be compared in any particular year to determine if 



either one is only temporarily depressed or larger than nor- 
mal and if longer run return problems are emerging. 

ERS includes revenues generated from the sale of both 
primary and secondary prcxlucts and additional revenues 
(only when a secondary product exists). Secondary products 
typically include cottonseed, molasses, the value of residue 
following crop production, or the sale of culled livestock. 
The total costs shown include the production of all primary 
and secondary products, because in most cases costs for both 
primary and secondary products cannot be estimated 
separately. Consequently, we see total revenues from all 
products and their associated total costs. 

Crop cash receipts may be based on either the seasonal 
average price received by fanners over the mariceting period 
or the harvest-period price. To be completely consistent, the 
analyst using se^'^sonal average price must include storage 
and marketing costs in the budget The prices used for crops 
in this publication are the harvest months' average prices 
received by farmers, because data on the marketing patterns 
and methods of storing and selling crop production are not 
currently available. The budgets exclude any additional 
revenues the fanner may have earned by storing the crop for 
later sales as well as the associated costs of storage. Future 
surveys will determine storage costs so that more readily 
available season average prices may be used* 

Estimates of total returns omit direct Government price sup- 
port payments, except for wool. In the peanut, sugar, milk, 
and wool programs, the Government supports the product 
price through direct market intervention. As a result, the 
value of production reflects the combined maricet price and 
masks Government payments. In contrast, most crop price 
support programs are voluntary and contain special 
provisions for compliance. Both program payments and the 
costs of compliance need to be excluded when policymakers 
use cost and reuim information to determine if support prices 
will encourage or maintain production at adequate levels. 

Cash Expenses 

Cash expenses consist of both variable expenditures (those 
incurred only if production takes place in a given year) and 
fixed expenditures. Fixed expenditures include items such 
as taxes, insurance, overhead, interest, rent, and leases for 
which the operator or landlord would be reqxmsible whether 
or not the decision is made to produce a specific commodity. 

Variable cash expenses include seed, fertilizer, lime and 
chemicals, custom operations, hired labor, fuel and lubrica- 
tion, repairs, drying, ginning, purchased irrigation water, 
feed, veterinary services, animal hauling, and hired manage- 
ment fees. 
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Dan on seed quantities used per acre come from both 
AgrkulturalStatistksBnd CO? smvcys.* Seed prices in- 
clude both purchased hybrid varieties and home-produced 
seed. A crop such as com that uses mosdy hybrid seed 
means purchased seed prices are taken diiectly from State 
seed price estimates in Agricultural Prices. Estimated com- 
posite seed prices are used for home-produced seed. The 
composite prices follow previous season average prices plus 
an allowance for cleaning and treating. Data on the share of 
seed purchased and produced at home come from either 
Field Crops or COP survey data. NASS provides data on 
market prices fof seed. Fertilizer quantities for com, cotton, 
soybeans, and wheat come from rhe FerUUzer Situation 
tqpQtU which provides estimates of the quantity of f&rtilizer 
used, by nutrient (nitrogen, phosphate, and pooish), in major 
pfoducing States. For other crops, OOP sur^/eys determine 
data on fertilizer, lime, and gypsum use. Prices for all fer- 
tilizer materials come from the Aiml Agricultural Prices. 

COP surveys provide pesticide cost data, although in- 
dividually identified pesticides are not listed because of the 
large number of chemical compounds and trade names. In 
ncmsurvey years, adjusted pesdcide costs follow the index of 
prices paid for fisrm chemicals provided in Agricultural 
Prices, a procedure that excludes variation in quantities and 
location of use. Variables affecting pesticide use and costs, 
such as new chemicals, insect infestations, disease out* 
breaks, unusual weed problems, or rotation changes cannot 
be measured in nonsurveyyeais. However, because COP 
surveys must yield reliable estimates at region^ and national 
levek, we assume that k)calized pesticide use changes will 
not substantially afifect aggregate figures^ 

Custom operators and farmers alike i9)ply pesticides. In 
many cases, they combine pesticide application with another 
farm machinery operation. Some dealers sell pesticides and 
then rent applicators to farmers. Many custom operators 
charge a flat rate and do not provide a cost breakdown be- 
tween application and materials iqyplied. Custom service 
cost estimates come fitxn the COP surveys supplemented by 
State information whenever available. ERS updates these 
rates annually using a farm-services-and-rent index 
published by NASS and custom rate reports from individual 
States. 

Machinery labor requirements for each budget relate directly 
to machinery tune requirements. Labor is assumed to equal 
110 percent of tracu»' use time (in the case of puUed imple- 
ments) and 120 percent of self-propelled implement use 
time. Lsbof associated with tractors and implements is 121 
percent of the implement use time. Total hours of labor 



equal the sum of all machine, irrigation, and livestock labor. 
Additional labor may be added to the budgets where ap- 
plicable for irrigation or other hand (^rations as determined 
by COP survey data. ERS collected 1984 data on hired labor 
for oops. The percentage of labor hours paid and unpaid 
was estimated by crop and ai^lied to the total labor expense. 

These cash expenses are relatively easy to determine, but the 
procedure for calculiting the cost cf owning and operating 
machinery and equipment is mor-; complex because every 
farm has a different age and sizu ul^uibution and different 
numbers ofmachinery and equipment items. Most farms 
produce more than one commodity, and an allocation of 
machinery costs among commodities must assess the relative 
use ofmachinery for each commodity. 

The COP estimates rely on the COP survey data to deter- 
mine machine use, including size, type, and number of pas- 
ses over the field. This survey information helps create a 
machinery complement for a State or region which contains 
up to 100 machines and leads to the average number and size 
of machines necessary to produce a specific crop. ERS 
specifies the type of fuel used, age when purchased, length 
of life, total hours of annual use, and the list and purchase 
prices. Agricultural engineering formulas use this informa- 
tion to estimate fuel, repairs, machinery operation, labor, and 
ownership costs. 

ERS computes machinery costs on a per-hour basis, and 
budget costs reflect hours of use of each machine, which in 
turn depend on the size of machine and the number of times 
the machine passes over the acre. Engineering performance 
equations determine the hours of machine time. The theoreti- 
cally estimated machinery time must be adjusted for lost 
time in turning comers, refueling the machine, and other in- 
terruptions. Per-acre time requirements for each machine 
are then multiplied by the number of times the machine 
moves over the the field to det^ine total hours of use. 

Fuel costs foe tractors are related to power takeoff (PTO), 
horsqx)wer size, and fuel consumption at a SS- to 60-per^nt 
load rate. Fot other machines, ERS gauges fuel consump. 
tion at the hourly rate specified for each machine. The total 
amount of fuel used foe the production of the commodity is 
the sum of all the fuel used for each machine based on the re- 
quired hours of use. Prices for fuels in each State, adjusted 
foe refundable Federal and State excise taxes, come from the 
July-October issue of Agricultural Prices. 

ERS updates list prices of machines annually. The June an- 
nual summary of Agricultural Prices shows average prices 
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paid for some farm machinery in each State. Prices of spe- 
cialized machines and prices of optional equipment, not in- 
cluded in the NASS machinery price survey, are 
supplemented by current price lists obtained from all major 
farm machinery manu&cturers. Hours of use and AS AE- 
provided engineering equations determine tractor and 
machinery repairs. 

Motor vehicle (trucks and pickups) costs are included in the 
machinery costs for fuel, lubrication, and rq)airs. Farm 
operators in the COP surveys provide vehicle sizes, annual 
mileage, and estimated hours of use to determine average 
hours of use per croj^d acre. ERS estimates vehicle costs 
on an hourly basis and multiplies them by the estimated 
hours of use per acre. 

For a few crops, estimates of drying expenses mirror the per- 
centage of the crop dried and the initial moisture content Es- 
timates of the percentages of crops dried in the Com Belt, 
for example, come from special reports published by States. 
Great Plains estimates require consulting with university and 
Extension Service staff and analyzing results of special 
drying and storage studies. Annual updates reflect changes 
in fuel prices, yields, and initial moisture content Cotton 
ginning and wrapping costs are based on annual ERS studies 
of ginning practices and costs in major producing States. 

COP survey data partially determine irrigation costs. In 
ground-water (well) regions, procedures for estimating costs 
are similar to those used for machinery. Analysts obtain data 
on average well depth, pumping rates, and distribution sys- 
tem type. Irrigation equipment, power units, and the distribu- 
tion system, including the well, qjpear as part of a special 
irrigation conplemen ERS also gathers power unit, dis- 
tribution system, and well-drilling prices from State Exten- 
sion Service budgets. State irrigation data, equipment 
dealers, and private companies. Machinery cost estimates in- 
clude irrigation fuel, repair, and labor costs. Costs of pur- 
chased irrigation water appear as a separate item. 

General farm overhead includes electricity tot general farm 
use, telephone expenses, offlce supplies, fees and dues, 
water drainage, liability insurance, fence repairs, and general 
business expenses. ERS collects costs for these items from 
the FCRS and allocates the costs among the respective com- 
modities on the basis of total farm receipts. 

Livestock cash expenditures include labor, feed (purchased 
and homegrc wn), hauling, breeding, veterinary fees and 
medicines, fuel and lubrication, machinery repairs, general 
&rm Overhead, and miscellaneous items. 

Fanners use grains and forages rr on thefarmasthe 
primary source of feed in most liv ck-producing areas. 
COP surveys provide data on the amounts of farm-grown 



and purchased feed. ERS prices farm-grown forages at their 
costs of production and values purchased forages at a market 
price. Purchased feed usually encompasses commercial feed 
mixes, supplements, and other minor feed items but some- 
times also includes forages in many regions. ERS updates 
prices for each type of farm-grown feed using regionally 
weighted annual indexes. Commodity-weighted indexes and 
NASS price data determine the price of purchased grains 
fed. Grain for feed reflects maricet price rather than produc- 
tion cost Updated commercial (mixed) feeds use the prices 
from I4*percent protein feed. NASS collects data on prices 
of baled hay to update the purchased forage prices. 

COP surveys provide data on livestock hauling and regional 
livestock tianqx)rtation costs and updates them by using a 
weighted average of the farm and motor supplies index (70 
percent) and the fuels and energy index (30 percent) as 
reported in Agricultural Prices. 

COP surveys also collect veterinary and medical expense 
data. The updating procedure reflects a weighted average of 
the nonagricultural hourly wi^e rate index (70 percent) and 
the agricultural chemical ; index (30 percent). 

COP surveys coUea breeding fees and miscellaneous expen- 
ses data ERS updates these items annually, using the "aJl 
production items" index in Agricultural Prices. Fuel and 
electricity consumption rates per hour for operating special 
dairy equipment came from an unpublished study of energy 
use on dairy farms. 

COP surveys measure livestock enterprise labor data. Hired 
labor is a cash expense. Hired labor used to produce farm- 
grown feed appears in the feed costs. The economic cost sec- 
tion carries total unpaid labor for the enterprise and for any 
farm-grown feed. 

Fixed cash expenses consist of taxes, insurance, interest, 
rent, and iease costs. Taxes include personal property taxes 
on machinery and real estate taxes. Basing insurance and 
personal property tax estimates on current marhinery and 
livestock prices can change this component of total cost. 
Therefore, tax and insurance costs for machinery are flrst 
computed on the basis of current machinery prices and then 
lagged 4 years, which assumes that major high-cost items in 
the machinery complements, such as tractors, are owned by 
the average commercial producer for about 8 years. 

The annual FCRS provides data on cash interest expenses. 
ERS calculates cash interest expenses for the farm separately 
and reports them as a total for all nonland and real estate 
categories. Real estate interest consists of payments on 
loans secured by real estate. Interest on all other loans falls 
under the nonland category. ERS bases the enterprise inter- 
est expense on its contribution to total farm receipts. 
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ERS estimates the costs of machinery, equipment, and breed- 
ing livestock at current prices. Thus, the capital replacement 
item rqmsents a charge sufficient to maintain a machinery 
or livestock investment and production capacity through 
time. 



The budgets include replacement costs associated with breed- 
ing stock. The value of purchased breeding animals 
dqnreciates to salvage value. The number of years over 
which the animal's value depreciates varies by region and 
species. Animals used for replacement but raised chi the 
farm do not depreciate because the cost of raising these re- 
placements is included in the budget. Depreciating raised re- 
placements would be double-counting. 



Economic (Full Ownership) Costs 



Estimated economic, or full ownership, costs allow com- 
parison of commodity returns across varying levels of equity 
and tenure. Variable expenses in the economic cost section 
are the same as those shown in the cash expenses section as 
are general farm overtiead and taxes and insurance. The 
capital rq)lacement allowance is identical to that listed in the 
cash expenses section. The remaining return to owned in- 
puts, after subtracting the above items, must then be allo- 
cated to operating cq)ital, (unpaid) labor, other nonland 
capital, land, and management and risk because they cannot 
be determined during the production period through maiket 
transactions and therefore must be imputed. 



ERS does not value production assets, such as machinery, 
equipment, breeding livestock, and labor, at their acquisition 
costs. An average operator could expect these inputs to 
receive an annual return equal to their opportunity costs in al- 
ternate uses, exclusive of asset valuation changes because of 
inflation (x deflation. F6r any nonland asset used in the 
production jrocess, the rate of return must be calculated 
firom (residual) earnings fiom the current imxluction process. 
Earnings from price appreciation (capital gains) or price 
dq)reciation are not included here or in the value of produc- 
tion or receipts section. The rate of return for a given year is 
calculated taking the average of the previous lO-year total 
return to production assets in the agricultural sector, subtract- 
ing the value of the operator's labor used each year, and 
dividing by the respective value of induction assets. All 
three series appear in Economic Indicators of the Farm Sec- 
tor: National Financial Summary. The 10-year average cal- 
culated rates for 1975-86 are: 



Year 


Percentage 


1975 


3.62 


1976 


3.63 


1977 


3.47 


1978 


3.37 


1979 


3.34 


1980 


3.27 


1981 


3.09 


1982 


3.02 


1983 


2.84 


1984 


2.26 


1985 


2.14 


1986 


2.16 



These rates were revised this year to reflect new estimates of 
the imputed returns to operators' labor as discussed in the ap- 
pendix of Economic Indicators of the Farm Sector: Produc- 
tion and Efficiency Statistics, 1985. Another change is in the 
use of a 10-year average rather than 20 years. Ten years bet- 
ter reflects the ownership of the nonland capital, particularly 
the machinery. 

ERS charges the opportunity cost of operating capital on all 
variable inputs from the month of use to the harvest month. 
For example, seed com is purchased and planted in April- 
May, and the crop is harvested 6 months later in October- 
November. The charge for annual capital needed for 
op^ting inputs uses the 6-month U.S. Treasury bill rate. 

The expected rate of return generated by agricultural produc- 
tion assets determines the allocated return (cost) of capital in- 
vested in the remaining nonland factors of production. To 
calculate the annual earnings a producer can expect firom 
machinery, equipment, and Ixeeding livestock, the analyst 
may multiply the total value of these assets by the rate of 
return to ^1 production assets, for example, 2.16 percent in 
1986. 

The return to land for livestock enterprises was calculated in 
the same manner as the nonland factors, multiplying the 
average current land value by the 10-year rate of return. For 
crops, however, ERS calculates a composite cash/share rent- 
al value by taking the per-acre cash rental rate and the per- 
acre share rental rate from survey data and weighting each 
by its respective share of total acreage rented. Because real 
estate taxes already appear in the survey r^tal rate data, 
taxes are subtracted from the rental value in the budget to 
prevent double-counting and to give a net rental value. 

Livestock budgets ascertain land charges for feed production 
by using either market prices for feeds or costs of produc- 
tk)n, whichever is iq)plicable. For dairy, land occupied in 
the barnyard and by farm buildings and the cost of land as* 
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sociated with forage production receives a cost in the allo- 
cated returns section. 

The wage rates for Uhtn estimates, based on data published 
in Farm Labor, are the sum of the State's annual average 
hourly rate for "all hired farmwoiters/ plus the employer's 
share of social security taxes. 



USING COST-OF-PRODUCTION DATA 

Although costs and returns appear here on a per-acre, per- 
cwt, or per-head basis, crop-per-bushd costs of production 
are also important f(x farm management or planning and for 
agricultural poUcy and pn^gram decisionmaking. These 
budgets include both operator and landlord costs. However, 
per-unit costs (dollars per bushel or per pound for peanuts 
and cotton) based on these budgets can be used fcxrmany 
other purposes, so ccxiect sdection ot the proper per-unit 
cost depends entirety on the user's objective(s). 

ERS calculates four alternate total p^-unit cost figuies based 
on cash expenses and economic costs for 1984 to 1986, and 
an average 1984-86 cost by using actual yields per acre. Of 
course, users should view each of these figures as a guide. 
Additional per-unit costs can be computed by adding or sub- 
stituting the relevant costs, as determined by the user, within 
each section and then dividing by actual yields provided here 
or trend yields determined elsewhere. Either total cash ex- 
pense or ecOTomic cost items (some cash expenses plus im- 
puted (q)portunity costs of providing production assets, such 
as land, machinery, labor) must be sununed indq)endently, 
because some items are necessarily duplicated in each sec- 
tion. 

Cash expense per unit reflects the shortrun out-of-pocket 
variable and fixed costs incurred, and minimum break-even 



price needed, on an average acre of cropland to raise and har* 
vest a crop with a given yield. Fbr example, com cash ex- 
pense per unit ranged from $1 .61 to $1.97 during 1984-86, 
with an average per-bushel cash expense of $1.78. 



Cash expense with replacement reflects the addition of capi- 
tal replacement expenses and Uie amount of dollars needed 
to replace the machinery and equipment used up during the 
production process, besides all cash expenses. To maintain 
the physical production plant over time, the timely iq)lace- 
ment of the capital sU)ck is necessary to produce the crop. 
The addition of per-unit capital replacement expenses to per* 
unit cash expenses leads to an average increase for com of 
30 cents per bushel to $2.08. 



Economic costs excluding land reflect all cash expenses 
(less cash interest), capital rq)lacement, and alk)cated 
retunis to uf^aid ld)or, operatii^ c^Htal, and nonl^ 
tal. ERS must impute the allocated returns for some items 
because they cannot be measured directly. These per-unit 
costs indicate the average longer run costs which must be 
covered in some manner to keq) an acre of land in produc- 
tion before payment of land rent, whether to the owner- 
operator or to the landholder. The economic costs excluding 
land ranged from $1.76 to $2.10and the average was 14 
cents higher at $1.92 than cash expense costs per bushel of 
com. 

Economic costs Including land reflect total economic costs, 
including an estimated rent to the landowner and shows the 
break-even kmgrun average price necessary to continue 
Inducing a crop. In this case, all kmgruncosu appear in 
the budget For example, the economic cost including land 
for producing com ranged from $2.04 to $2.74 and averaged 
$2.38, 60 cents above the out-of-pocket expense per bushel. 
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Following art th« ••lactad per-unit costs for msjor U.S. crops: 



Averegs. 

Item 1984 1985 1886 1984-86 



Corn: 

Cesh expense 

Cesh expense with replecenent 

Economic cost excluding lend 
Economic cost including lend 



Pollers per bushel 



1 


97 


1.77 


1 


61 


1 


78 


2 


29 


2.06 


1 


90 


2 


08 


2 


10 


1.89 


1 


76 


1 


92 


2 


74 


2.36 


2 


.04 


2 


38 



Grain sorghum: 
Cesh expanse 

Cesh expense with replecement 

Economic cost excluding land 
Economic cost including lend 

Berley: 

Cesh expanse 

Cesh expanse with replecement 

Economic cost excluding lend 
Economic cost including lend 

Oets: 

Cesh expanse 

Cesh expense with replecement 

Economic cost excluding lend 
Economic cost including lend 

Vheet : 

Cesh expense 

Cesh expense with replecement 

Economic cost excluding lend 
Economic cost including lend 

Soybeans : 

Cash expense 

Cesh expense with replecement 

Economic cost excluding lend 
Economic cost including lend 



1 


89 


1.53 


1 


46 


1 


63 


2 


35 


1.93 


1 


88 


2 


06 


2 


31 


1.97 


1 


94 


2 


07 


2 


86 


2.40 


2 


22 


2 


49 


1 


96 


1.99 


1 


73 


1 


89 


2 


46 


2.51 


2 


24 


2 


40 


2 


27 


2.42 


2 


20 


2 


30 


2 


88 


2.89 


2 


58 


2 


78 


1 


55 


1.64 


2 


31 


1 


83 


2 


01 


2.06 


2 


8S 


2 


32 


2 


09 


2.06 


2 


91 


2 


36 


2 


61 


2.49 


3 


32 


2 


80 


2 


73 


2.70 


2 


63 


2 


69 


3 


33 


3.34 


3 


31 


3 


33 


3 


12 


3.21 


3 


27 


3 


20 


4 


00 


3.93 


3 


81 


3 


92 


4 


24 


3.36 


3 


16 


3 


59 


5 


12 


4.09 


3 


91 


4 


37 


4 


49 


3.62 


3 


52 


3 


88 


6 


41 


5.07 


4 


87 


5 


45 



Peenuts : 

Cesh expense 

Cesh expense with replecement 

Economic cost excluding lend 
Economic cost including lend 

Cotton: 

Cash expense 

Cesh expense with replecement 

Economic cost excluding lend 
Economic cost including lend 





Dollars oar oound 




147 


0.141 


0.159 0 


149 


165 


.159 


.180 


168 


154 


.150 


.172 


159 


187 


.180 


.209 


192 


568 




.560 


546 


647 


.585 


650 


627 


612 


573 




609 


722 


.671 


739 


711 
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FIfluf 1 

Com Production Regions 




itMiOit, wt not nooNiarily 
M ViOM tof ttno#w onop. 



Figure 2 

Sorghum Production Regions 




Dfovalonrin raiting tho particular crop Tha 
boundartaa ol tha production ragioot tor ona 
crop. Vwratora. ara not naoaaaanty tha 
•ama at ihoaa tor mlhar crop. 



Figure 3 

Bartay Production Regions 




Dfivilifw in filling Ihi pnHculif crop Tht 
boundtflM o( thi production regions for ons 
OQp. ttsrotort. sr* rgnscmsrWy tfM 
Mins M those foe enottiet crop 



Figure 4 



Oats Production Regions 




jOatt produc(k)n regions 



, aro grouped in production rsgiont 

•ooording to ths ouNursI precticss most 
prevalenrin raieing the pertlcular crop. The 
bounderles o( ths production regions for on 



cropi Ihsroforo, ere 
seros ss tttoss tor enoihsr crop. 
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Figure 5 



Wheat Production flegioR« (Winter Wheat) 




Southwest 



States are grouped m production regions 
accordma to the cutturai practices moat 
prevalent m raising the paiticular crop The 
boundanes of the production regions lor one 
crop, therefore, are not necessanly the 
same as thoee tor another crop 



^3 Hard Red Winte:- 'Mieat 
Soft Red Winter vVheat 



Figure 6 



WhMt Production Regions (Spring Wheat, Durum, and 
Whits) 




states art grouped in production regiona 
Mxofdkw 10 the cultural pr«:tioaa 
prevaM In raising the partt^ 
boundtriea of the production regions lor one 
crop, therelore. art not neceasM^iy the 
same aa thoae lor anotfiar crop 



Spring, 

and Durum 

Durum and Hard Red Spring 
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Figure 7 



Rice Production Regions 




nam m thoM tof $P€ttm crep. •outh#ttt«m MiMourt. 



Figure 8 

Soybean Production Regions 




Figure 9 

Sunflower Production Region 




Hwviwv, mm nut nmcmam 

Mnw m ttiOM tor anoVier crap. 



Figure 10 

Peanuts Production Regions 




crap mtralort, «• notnactNar^ the 
Mvne M IhoM tor Mother crop. 
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Figure 11 ____ 

Flax Production Region 




orapt tfwdopt^ WK% noi neoMMfi/ tit 
MMw M tfmt lor tncMhtr crap. 



Figure 12 

Cotton Production Regions 




J Conon production raglons 



I are o^Mptd M pfo^jdlon rtuiont 
aoKwdktt 10 lha oulkiral praolloaa moil 
prewM In reialng p«ilcv<<w crop. Tha 
boundhMo ol ttM pniAicien ragin^^ lor on 
orep, Daretef*. r«jnaoaaavfy 
I aa ttMaa lor moViar crop. 
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Figure 13 



Sugar Beet Production Regions 

Montana, Northwestern Wyoming, 




production regions for on9 crop, 
therefore, «re not neceSMrdy the same 
AS those for another crop 



Figure 14 

Sugarcane Production Regions 




FIflurelS 

Fad Cattle Preduction Ragton 




production raglons lor ona antarpriaa. 
tharalora, ara not nacaMarlly tha tama 
aa tnoaa for anothar antarpriaa. 



Figure 16 

CoKf-Calf Production Reglont 




ragtona lor ona antarpriaa, tharalora, ara 
not nacaaaartly tha tama aa thoaa lor 
anothar antarpriaa. 
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Figure 17 



Hog Production Regions 




Figure 18 



Sheep Production Region 



^3 Sheep production region 

States are grouped in production 
regions according to the practices m *t 

?ravalent in raising the particular ani 
he boundaries of the production 
regions for one enterprise, therefore, are 
not necessarily the same as those for 
another enterpriae 
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Figure 19 



Dairy Production Regions 




rogiOAt for on« •nttrpriM, thtrefort. are 
not necetsartly the aame aa those for 
another enterprise 
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TABLE 1--U.S. CORN PRODUCTION COSTS, 1984-86 J^/. 2/ 





1984 


1985 1986 


CASH RECEIPTS (EXCL. DIRECT GOV'T. 


DOLLARS 


PER PLANTED ACRE 


PAYMENTS): 




PRIMARY CROP 


273.23 


252.63 165.17 


TOTAL 


273.23 


252.63 165.17 



CASH EXPENSES: 
SEED 

FERTILIZER 

LIME AND GYPSUM 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL, LUBE. AND ELECTRICITY 

REPAIRS 

MIRED LABOR 

PURCfclASED IRRIGATION WATER 
DRYING 

MISCELLANEOUS 
TECHNICAL SERVICES 

TOTAL. VARIABLE CASH EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST PAID 

TOTAL, FIXED CASH EXPENSES 

TOTAL, CASH EXPENSES 

RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 



18 03 


18 48 


16 . 82 


50 93 


50.99 


45 .51 


1.63 


1.66 


1 65 


19.51 


19.51 


19.21 


6.89 


7.00 


6.70 


14 10 


13.15 


9.52 


11.12 


1 1 .22 


11.17 


1 62 


1 68 


1 .68 


36 


.35 


.34 


5.35 


5.64 


5 10 


.23 


.23 


.22 


.81 


,80 


• O 1 


130.58 


130 72 


1 18 . 74 


15.37 


15.34 


14.53 


17,00 


17.36 


17.66 


45.91 


43 .94 


JQ . 09 


78.28 


76.64 


70 ftl 

r W . 0<3 


208.86 


207 . 36 


189 . 57 


64.37 


45,27 


-24 40 


33.73 


33.92 


33.71 


30.64 


11.35 


-58 11 


130. 58 


130.72 


118.74 


15.37 


15.34 


14.53 


17.00 


17.36 


17.66 


33.73 


33.92 


33.71 


5 42 


4.28 


2.87 


6.78 


6 47 


6.50 


67.63 


55.23 


32 19 


13 10 


13.59 


13.63 


289.61 


276.90 


239.82 


-16.38 


-24,27 


-74,65 


2.58 


2.15 


1.40 


105.79 


117.29 


117.69 



ECONOMIC (FULL OWNERSHIP) COSTS: 
VARIABLE CASH EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS 

RETURN TO OPERATING CAPITAL 3/ 

RETURN TO OTHER NONLAND CAPITAL 4/ 

NET LAND RENT 5/ 

UNPAID LABOR 

TOTAL. ECONOMIC COSTS 

RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 



HARVEST-PERIOD PRICE (DOLLARS/BU. ) 
YIELD (BU, /PLANTED ACRE) 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION USING COST-Of -PRODUCT ION DATA 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG 14) 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG, 14) 5/ OF TOTAL 
ACRES RENTED, PERCEN^^AGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 
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TABLE 2— CORN PRODUCTION COSTS, LAKE STATES ANO CORN BELT, 1984-36 1/, 2/ 



ITEM 


19B4 


1965 


1986 




DOLLARS 


PER PLANTED 


ACRE 


CASH ReCelPTb ICXCL. DIRCCT GUV T PAYWtNIi^. 














PRIMARY CRDP 


275. 


04 


255. 


32 


166 


66 


TOTAL 


275. 


04 


255 


32 


166 


66 


CASH EXPENSES' 














SEEO 


1B 


62 


16. 


64 


17 


C3 


FERTILIZER 


53. 


96 


53 


66 


49 


40 


LIME ANO GYPbuM 


1 . 


32 


1 


36 


1 


40 


CHcMICALd 


20. 


31 


20 


29 


19 


95 


CUSTOM UPcRATIUNb 


6. 


45 


6 


50 


6 


34 


FUEL, LUBE, ANO ELECTRICITY 


10 


51 


g 


55 


6 


06 


REPAIRS 


9 


75 


9 


79 


9 


64 


HIRED LABOR 


1 


44 


1 


49 


1 


49 


DRYING 


S 


16 


6 


53 


5 


94 


MISCELLANEOUS 




16 




16 




16 


TECHNICAL SERVICES 


1 


02 


1 


02 


1 


02 


TOTAL, VARIABLE CASH EXPENSES 


129 


70 


129 


22 


1 16 


68 


GENERAL FARM OVERHEAD 


14 


61 


14 


55 


13 


71 


TAXES AND INSURANCE 


16 


59 


16 


64 


19 


13 


INTEREST 


47 


29 


47 


46 


41 


60 


TOTAL, FIXED CASH EXPENSES 


60 


49 


60 


65 


74 


44 


TOTAL, CASH EXPENSES 


210 


19 


210 


07 


193 


12 


RECEIPTS LESS CASH EXPENSES 


64 


85 


45 


25 


-24 


46 


CAPITAL REPLACEMENT 


34 


16 


34 


23 


34 


1 1 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


30 


67 


1 1 


02 


-56 


57 


ECONOMIC (FULL DHNER5HIPJ COSTS. 














VARIABLE CASH EXPENSES 


129 


70 


129 


.22 


116 


68 


GENERAL FARM OVERHEAD 


14 


61 


14 


.55 


13 


71 


TAXES AND INSURANCE 


18 


59 


16 


.64 


19 


13 


CAPITAL REPLACEMENT 


34 


16 


34 


.23 


34 


i i 


ALLOCATED RETURNS TO OWNED INPUTS* 














RETURN TO OPERATING CAPITAL 3/ 


5 


. 44 


4 


.26 


2 


. 89 


RETURN TO OTHER NONLANO CAPITAL 4/ 


6 


.60 


6 


45 


6 


52 


NET LAND RENT 5/ 


75 


.65 


61 


04 


35 


66 


UNPAID LABOR 


11 


66 


12 


.09 


12 


.08 


TOTAL, ECONOMIC COSTS 


296 


.63 


260 


.67 


242 


.77 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-21 


.79 


-25 


.35 


-74 


.11 


HARVEST-PERIOD PRICE (DOlLARS/BU . ) 


2 


.53 


2 


09 


1 


.34 


YIELD (BU. /PLANTED ACRE) 


106 


.65 


1:^1 


.96 


126 


.25 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PROOUCT.'ON TkuM THESE 
ITEMS, REFER TO TEXT SECTION USING COST -OF -PRODUCT ION DATA. 2/ SUM OF 
OPERATOR ANO LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG 14) 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS iN FARM SECTOR (SEE PG . 14) 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- ANO SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS 
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Table 3-CORN production costs, northeast. 1984-86 1/. 2/ 



lll^ 1984 1985 1986 

CASH RECEIPTS (EXCL DIRECT GOV'T. PAYMENTS) ' 

"Jom"°' ''''' ,56.34 
3^3^^ 268.95 156.34 

CASH EXPENSES- ' 

nil nil III'. 

LIME AND GrPSUM ^! t° 

CHEMICALS J!, ,? II 8.50 

CUSTOM OPERATIONS I47 U l^ 'I II 

FUEL LUBE. ANO ELECTRICITY eG 1 1 11 l.JS 

HIRED LABOR 27 11 49 

III lit 

MISCELLANEOUS ^ " ^ f, * *l 

TECHNICAL SERVICES ,a .Z " 

TOTAL. VARIABLE CASH EXPENSES laoigg 134.10 11810 

GENERAL FARM OVERHEAD JS 60 5>i ck 

TAXES ANO INSURANCE " !° " || ^^^^ 

INTEREST 1 ' 64 18 56 19.60 

TOTAL. FIXED CASH EXPPNSES bI.IS il.ll UH 

TOTAL. CASH EXPENSES 212.14 220.73 199 09 

RECEIPTS LESS CASH EXPENSES ,01 57 48 23 -^i 7R 

CAPITAL REPLACEMENT jg H t,l " 

"PLACEMENT 71 92 l| 55 .72 2^ 

ECONOMIC (FULL OWNERSHIP) COSTS 

VARIABLE CASH EXPENSES 130 qq i.d 

GENERAL FARM OVERHEAD ^25 11 35 « 'II « 

TAXES ANO INSURANCE ,7 I? " 

CAPITAL REPLACEMENT 29 I* II II 
ALLOCATED RETURNS TO OWNED INPUTS 

RETURN TO OPERATING CAPITAL 3/ J 76 i en o 

RETURN TO OTHER NONLAND CAPITAL 4/ 6 55 6 20 e ,n 

NET LANO RENT 5/ " 29 83 26 33 « 

UNPAID LABOR " 26 32 21 78 

TOTAL. ECONOMIC COSTS 2II °l 2II H 237^6 

"*N*GE"ENT ANO RISK 6/ 53 61 8.81 -80 82 
HARVEST-PERIOO PRICE (OOLLARS/Bu" ^"4 I'll Vnl" 

:L^'Ll?:!.::^^^^!!?.?L«! :?L.".. " ^ ■ 3° 

1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF "pRDDijcTIQN"'FDnil""TuFec 
ITEMS. REFER TO TEXT SECTION USING C0S7-0f'pr"di/CT'0N dItS 3/ ?„- nf" 
OPERATOR ANO LANOLORO EXPENSES. 3/ visUB^E Ks 'mSs MULT PUED By 

PART OF YEAR USEO ANO THE 6-MOigTH u.S TREASURY BILL RATE (qpp or 
4/ VALUE OF MACHINERY ANO EQUIPMENT MULTIPLIED BY toNwlN rI!l LtF nr 

A!Irc^J?rn''"°""'°~ *"ETS IN FARM SECtBr (sIe PG 5/ OF 
?«"*5»Irr' """NTAGE OF CASH- AND SHARE-RENtIo ACRES MULTIPUeS By 

THE AVERAGE CASH ANO SHARE RENT 6/ CALCULATED Bi SUBTRiCTTwr tht.. 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CA5H RECEIPTS 
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TABLE 4— CORN PRODUCTION COSTS. NORTHERN PLAINS. 1984-86 1/. 2/ 



ITEM 


1984 


1985 


1986 




DOLLARS 


PER PLANTED 


ACRE 


CAbM RECcIPTb (cXCL. UlRcCT GUV T . rAYMcNIbj: 














PRIMARY CROP 


263 


79 


257. 


16 


167 


67 


TOTAL 


263. 


•»9 


257 


16 


167 


67 


CASH cXPcNbcb: 














SEEO 


17 


07 


17. 


92 


16 


60 


FERTILIZER 


33 


44 


38 


45 


27 


98 


1 TuP Akin ^wnpiiU 

LIME AND GYPSUM 




02 




02 




03 


CHEMICALS 


16. 


98 


17 


17 


17 


24 


CUSTOM OPERATIONS 


5 


13 


5 


34 


5 


39 


FUEL, LUBE, AND ELECTRICITY 


25 


75 


24 


47 


21 


01 


REPAIRS 


15 


74 


16 


07 


16 


04 


HIRED LABOR 


2 


05 


2 


12 


2 


13 


PURCHASED IRRIGATION WATER 


1 


37 


1 


36 


1 


31 


DRYING 


3 


85 


3 


97 


3 


90 


MISCELLANEOUS 




28 




28 




27 


TECHNICAL SERVICES 




45 




46 




49 


TOTAL, VARIABLE CASH EXPENSES 


122 


14 


127 


64 


112 


39 


GENERAL FARM OVERHEAD 


17 


77 


17 


86 


17 


11 


TAXES AND INSURANCE 


16 


63 


17 


22 


17 


44 


INTEREST 


48 


22 


43 


73 


39 


01 


TOTAL, FIXED CASH EXPENSES 


82 


62 


78 


81 


73 


57 


TOTAL, CASH EXPENSES 


204 


76 


206 


45 


185 


.96 


RECEIPTS LESS CASH EXPENSES 


59 


03 


50 


71 


*1B 


29 


CAPITAL REPLACEMENT 


37 


27 


38 


13 


37 


.97 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


21 


76 


12 


58 


-56 


.26 


ECONOMIC (FULL OWNERSHIP) COSTS 














VARIABLE CASH EXPANSES 


122 


14 


127 


64 


112 


.39 


GENERAL FARM OVERHEAD 


17 


77 


17 


86 


17 


.11 


TAXES AND INSURANCE 


16 


.63 


17 


22 


17 


44 


CAPITAL REPLACEMENT 


37 


.27 


38 


13 


37 


97 


ALLOCATED RETURNS TO OWNED INPUTS* 














RETURN TO OPERATING CAPITAL 3/ 


5 


26 


4 


34 


2 


.80 


RETURN TO OTHER NONLANO CAPITAL 4/ 


7 


.84 


7 


.61 


7 


64 


NET LANO RENT 5/ 


56 


.25 


48 


.24 


23 


.33 


UNPAID LABOR 


16 


.56 


17 


18 


17 


.23 


TOTAL, ECONOMIC COSTS 


279 


72 


278 


.21 


235 


.92 


RESIOUAL RETURNS TO MANAGEMENT ANO RISK 6/ 


-15 


.93 


-21 


.05 


-68 


25 


HARVEST-PERIOD PRICE (OOLLARS/BU. ) 


2 


55 


2 


21 


1 


.44 


YIELO (BU. /PLANTED ACRE) 


103 


59 


116 


.53 


116 


.50 



1/ TO ESTIMATE THE PER-UNIT EXPENSE DR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION USING COST -OF -PRODUCT JON DATA 2/ SUM OF 
OPERATOR ANO LANDLORD EXPENSES 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED ANO THE 6-MONTH U S TREASURY BILL RATE (SEE PG . 14) 
4/ VALUE OF MACHINERY ANO EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG 14) 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- ANO SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH ANO SHARE RENT. 6/ CALUULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS 



38 




30 



Table b—corn production costs, southeast. 1934-86 y. 2/ 



lll^ 1984 1985 1966 

^ . DOLLARS PER PLANTED ACRE 

CASH RECEIPTS (EXCL DIRECT GOV'T PAYMENTS): ^ ^ 

PRIMARY CROP 248 12 205 57 119.22 

......It..... 205.57 119 22 

CASH EXPENSES 

cr!?T.T«n °2 17.26 15.42 

FERTILIZER 62 38 57 42 53 64 

ciESiJ^^'''''' 

cuKerations 'If, 

«^^;d^^^^' ELECTRICITY n 57 1o:B4 5:B0 

«tp;i«5 10 79 10 77 9 74 

HIRED LABOR 1 73 ^ 7^ ^ 

MISCELLANEOUS ib IB ' 17 

TECHNICAL SERVICES ig ^7 7 

TOTAL. VARIABLE CASH EXPENSES 140 09 133 77 12015 

GENERAL FARM OVERHEAD 10 44 10 47 q do 

VJlLt"^ INSURANCE 7 47 7 . 83 7.84 

INTEREST 34 20 19 99 17 42 

TOTAL. FIXED CASH EXPENSES 52 11 38 29 35 08 

TOTAL. CASH EXPENSES 192.20 172.06 155.23 

RECEIPTS LESS CASH EXPENSES 55 92 33 5i -ae ni 

CAPITAL REPLACEMENT 24 77 24 7 33"32 

RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 3115 8 80 -59.33 

ECONOMIC (FULL OWNERSHIP) COSTS- 

VARIABLE CASH EXPENSES 140. 09 133 77 120 15 

GENERAL FARM OVERHEAD 10 44 10*47 005 

TAXES AND INSURANCE 7 47 7 ^ I't 

CAPITAL REPLACEMENT 24 77 24 71 93 35 
ALLOCATED RETURNS TO OWNED INPUTS. 

RETURN TO OPERATING CAPITAL 3/ 5 37 4 04 2 75 

RETURN TO OTHER NONLAND CAPITAL 4/ 4 82 4 55 4 9R 

NET LAND RENT 5/ " 42.34 35*48 25 12 

UNPAID LABOR . 14 41 14.48 15 09 

TOTAL. ECONOMIC COSTS 250.21 235 33 208.35 

RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ -2.09 -29.76 -89.13 

HARVEST-PERIOD PRICE (DOLLARS/BU ) 2"79""""""2"34""*""" i*pn"* 

!^!l:?.i?':^!!:!^'!^L???!^„ " • ^o 87 ' 79 66 : 30 

ttFuc^° PER-UNIT EXPENSE OR COST Dr%ROOUCTION''FROr^THES^ 

ITEMS. REFER TO TEXT SECTION USING COST -OF -PRODUCT ION DATA 7/ SUM OF 
OPERATOR ANO LANOLORO EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MDNTH U.S. TREASURY BILL RATE (SEE PG 14) 
I^TMSh^^2'' MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14) 5/ OF TOTAL 
ACRES RENTED. PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
™ /yPt^^ S"**'^ «^NT. 6/ CALCULATED BY SUBTRACTING TOTAL 

ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS 
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TABLE 6— CORN PRODUCTION COSTS. SOUTHWEST. 1S84-86 J./. 2/ 



ITEM 


19B4 


1985 


1986 




DOLLARS 


PFQ 


PLANTED ACRE 


CASH RECEIPTS (EXCL OIRSCT GOV'T PAYMENTS) 














PRIMARY CRO^ 


309 


06 




.71 


230 


09 


TOTAL 


309 


06 




71 


230 


09 


CASH EXPENSES 














SEEO 


14 


99 


1 0 


50 


16 


98 


FERTILIZER 


47 


78 


H 1 


21 


44 


29 


LIME ANO GYPSUM 




58 




.57 




.63 


CHEMICALS 


19 


27 


i Q 

1 9 


19 


16 


66 


CUSTOM OPERATIONS 




J 9 


1 9 


. 9b 


i A 
1 H 


b 1 


FUEL LUBE AND ELECTRICITY 


45 


64 


46 


28 


40 


51 


REPAIRS 


17 


43 


17 


61 


17 


20 


HIREO LABOR 


2 


68 




98 


2 


80 


PURCHASED IRRIGATION WATER 


4 


70 


A 

H 


66 




49 


ORYiNG 


4 

1 




4 

1 


. 2 J 


1 


19 


MI^CELLANEnUS 


1 


67 


1 


65 


1 


59 


TICHNICAL SERVICES 




•a A 




. J4 




'>A 


TOTAL. VARIABLE CASH EXPENSES 


170 


66 


175 


79 


163 


28 


GENERAL FARM OVERHEAD 


22 


30 


^1 


96 


20 


19 


TAXES ANO INSURANCE 


9 


5 / 


Q 

9 


75 


9 


93 


INTEREST 


46 


15 


36 


32 


31 


14 


THTAL FIXEn CASH EXPENSES 


78 


02 


68 


03 


61 


26 


TOTAL. CASH EXPENSES 


248 


90 




62 


224 


54 


RECEIPTS LESS CASH EXPENSES 


60 


16 




89 


5 


55 


CAPITAL REPLACEMENT 


35 


94 


Jb 


29 


35 


40 


RECEIPTS LFSS CASH FXPFNSFS ANH REPLACEMENT 


24 


22 


10 


60 


-29 


85 


FrnNnMir (FULL nyNFR^HlP) rnSTS 














vasiablf cash Expenses 


170 


66 


175 


79 


163 


28 




22 




21 


96 


20 


19 


TAXE^ ANn iNSUSANrF 


9 


57 


9 


75 


9 


93 


TADTTAL DFDLArFMFMT 


35 


94 


36 


29 


35 


40 


ALLOCATED RETURNS TO OWNED INPUTS. 














RETURN TO OPERATING CAPITAL 3/ 


6 


94 


5 


65 


3 


63 


RETURN TO OTHER NONLAND CAPITAL 4/ 


6 


66 


6 


38 


6 


26 


NET LAND RENT 5/ 


60 


12 


56 


42 


42 


52 


UNPAID LABOR 


21 


72 


24 


13 


22 


63 


TOTAL. ECONOMIC COSTS 


334 


13 


336 


37 


304 


05 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-25 


07 


-45 


66 


-73 


96 



HARVEST-PERIOD PRICE (DOLLARS/BU . ) 3 07 2.63 1.97 

YIELD (BU. /PLANTED ACRE) 100 76 110.55 116 71 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS. REFER TO TEXT SECTION USING COST -OF -PRODUCT JON DATA 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MDNTH U.S TREASURY BILL RATE (SEE PG 14) 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM lECTDR (SEE PG. 14) 5/ OF TOTAL 
ACPES RENTED. PERCENTAGE OF CASH- AND ShARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS 
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TABLE 7*-U.5. GRAIN SORGHUM PRODUCTION COSTS. 19B4-86 V. 2/ 





iSs4 1965 


1986 


CASH RECEIPTS (EXCL. OIRECT GOV'T PAYMENTS) 


DOLLARS PER PLANTED 


ACRE 




PRIMARY CROP 


123 73 121. B1 


87 15 


TOTAL 


123.73 12t.B1 


87 15 



CASH EXPENSES- 
SEED 

FERTILIZER 

LIME AND GYPSUM 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL. LUBE. AND ELECTRICITY 

REPAIRS 

HIRED LABOR 

PURCHASED IRRIGATION WaTER 
DRYING 

MISCELLANEOUS 
TECHNICAL SERVICES 

TOTAL. VARIABLE CASH EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL. FIXED CASH EXPENSES 

TOTAL. CASH EXPENSES 

RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 



3.76 


4 12 


3 92 


19 76 


19 33 


17 88 


73 


.79 


72 


9 41 


9.50 


9 27 


3 54 


3.63 


3 49 


14 .25 


13 56 


10 73 


9.58 


9 .83 


10 07 


1 77 


1 .96 


1 93 


.31 


30 


29 


55 


.62 


53 


.26 


.26 


25 


. 17 


. 16 


. 17 


64.09 


64.07 


59.25 


7.68 


7.61 


7.20 


8.34 


9 41 


9.91 


19.94 


17. 18 


15 15 


35.96 


34.20 


32.27 


100.05 


98.27 


91 52 


23.68 


23.54 


-4.37 


23.93 


25.86 


26.99 


-.25 


-2.32 


-31.36 


64 . 09 


64 .07 


59.25 


7.68 


7.61 


7.20 


8.34 


9 41 


9.91 


23.93 


25.86 


26 99 


2 42 


1.88 


1 30 


4 73 


5.31 


5 52 


28.86 


28.06 


17 45 


10 90 


12.07 


11 84 


150.95 


154.26 


139 47 


-27.22 


-32.45 


-52 32 


2.34 


1 .90 


1.39 


52.81 


64. 15 


62.90 



ECONOMIC (FULL OWNERSHIP) COSTS 
VARIABLE CASH EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS: 

RETURN TO OPERATING CAPITAL 3/ 

RETURN TO OTHER NOMAND CAPITAL 4/ 

NET LAND RENT 5/ 

UNPAID LABOR 

TOTAL. ECONOMIC COSTS 



RESIDUAL RETURNS TO MANAGEMENT AND RISX 6/ -27.22 



HARVEST-PERIOD PRICE (DOLLARS/BU ) 
YIELD (BU. /PLANTED ACRE) 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS. REFER TO TEXT SECTION USING COST-OF-PPODUCTJON DATA. 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG 14) 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LOMGRUN REAL RATE OF 
r^ETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 5/ OF TOTAL 
ACRES RENTED. PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS 
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TABLE 8— GRAIN SORGMUM PRODUCTION COSTS, CENTRAL PLAINS. 1964-86 J./, 2/ 



ITcM 


1984 


1985 


1986 


CASH RECEIPTS (EXCL. DIRECT GUV'T. PAYMENTS): 


DOLLARS 


PER PLANTED ACRE 














PRIMARY CROP 


120 


.36 


123 


50 


88 


88 


TOTAL 


120 


36 


123 


50 


68 


88 


CASH EXPENSES: 














SEED 


3 


55 


3 


48 


3 


62 


FERTILIZER 


20 


66 


19 


19 


17 


77 


LIME AND GYPSUM 


1 


13 


1 


19 


1 


07 


CHEMICALS 


1 w 


AR 

^%> 


in 

IV/ 


R7 


IV/ 


00 
^9 


CUSTOM OPERATIONS 


2 


53 


2 


56 


2 


48 


FUEL. LUBE, AND ELECTRICITY 


11 


34 


10 


95 


9 


25 


REPAIRS 


9 


03 


9 


49 


10 


05 


HIRcu LABOR 


1 


59 


1 


72 


1 


76 


PURCHASED IRRIGATION WATER 




no 








AO 
V/9 


DRYING 




80 




95 




81 


MISCELLANEOUS 








1 J 




1 J 


TECHNICAL SERVICES 




21 




21 




22 


TOTAL, vARImBLE CASH EXPENSES 


61 


53 


60 


.53 


57 


53 


ucNcRAL FARM OVERHEAD 


7 

f 


r 9 


f 


DC 

09 


7 




TAXES AND INSURANCE 


9 


82 


11 


61 


12 


34 


INTEREST 


21 


96 


20 


63 


18 


02 


TOTAL* FIXED CASH EXPENSES 


39 


53 


40 


29 


37 


77 


TOTAL, CASH EXPANSES 


101 


06 


100 


82 


95 


30 


RECEIPTS LESS CASH EXPENSES 


19 


.30 


22 


68 


-6 


42 


CAPITAL REPLACEMENT 


24 


14 


27 


20 


29 


50 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-4 


84 


-4 


52 


-35 


92 


ECONOMIC (FULL OWNERSHIP) COSTS: 














VARIABLE CASH EXPENSES 


b 1 


3 J 


bO 


9J 


57 


53 


GENERAL FARM OVERHEAD 


7 


75 


7 


85 


7 


42 


TAXES AND INSURANCE 


9 




1 1 


01 


12 


34 


CAPITAL REPLACEMENT 


24 


14 


27 


20 


29 


50 


ALLOCATED RETURNS TO OWNED INPUTS: 














RETURN TO OPERATING CAPITAL 3/ 


2 


37 


1 


80 


1 


30 


RETURN TO OTHER NONLAND CAPITAL 4/ 


4 


98 


6 


18 


6 


53 


NET LAND RENT 5/ 


27 


89 


28 


08 


16 


82 


UNPAID LABOR 


9 


78 


10 


59 


10 


79 


TOTAL ECnNOMl C C05T ^ 


148 


25 


154 


04 


142 


23 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-27 


89 


-30 


54 


-53 


35 


HARVEST-PERIOD PRICE (DOLLARS/BU. ) 


2 


22 


1 


77 


1 


27 


YIELD (BU. /PLANTED ACRE) 


54 


29 


69 


86 


70 


20 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS. REFER TO TEXT SECTION USING COST -OF* PRODUCT JON DATA. 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MOf5TH U.S. TREASURY BILL RATE (SEE PG. 14) 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TD PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 5/ OF TOTAL 
ACRES RENTED. PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 
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TaILE 9-GRaIN sorghum production costs, southern plains. 1984 -S6 1/. 2/ 



1S84 1985 1986 

CASH RECEIPTS (EXCL. OIRECT GOV'T. PAYMENTS). ^"^^^''^ ^^^^'pUN^ip'^^'ir "' 

PRIIJARY CROP ^2a.49 119.18 84.24 

•i yy^^B 84 . 24 

CASH EXPENSES: 

5EED ^05 ^ 

uS'iio^SvPsu- ''ii ^'11 

CHEMICALS 7 54 .q, 

CUSTOM OPERATIONS 5 ,7 ! qc /« 

LUBE. ANO ELECTRICITY igiig 1698 ^2^l 

:s;e5"!abor V,l 

PURCHASED IRRIOAflON WATER 51 50 49 
ORYING 

MISCELLANEOUS 43 45 li 

TECHNICAL SERVICES "oB 09 M 

TOTAL. VARIABLE CASH EXPENSES 67.68 68!29 6^24 

GENERAL FARM OVERHEAD 7 44 7 .g c 

;"«*5«"NSURANCE ,:66 IS III 

TOTAL. FIXED CaSH EXPENSES 29.24 25;59 23.99 

TOTAL. CASH EXPENSES 96.92 93.88 85.24 

RECEIPTS LESS CASH EXPENSES 31 57 35 30 -1 00 

CAPITAL REPLACEMENT „ 40 2382 3335 

S**" EXPENSES AND REPLACEMENT 8^17 i;38 -24.25 

ECONOMIC (FULL OWNERSHIP) COSTS- 

VARIABIE CASH EXPENSES 67 68 68 29 61 24 

GENER&L FARM OVERHEAD 7 41 7 ,9 sa, 

TAXES AND INSURANCE 5 66 6 07 e'so 

CAPITAL REPLACEMENT 23 in 2392 ol'li 
ALLOCATED RETURNS TO OWNED INPUTS 

RETURN TO OPERATING CAPITAL 3/ 2 48 1 97 1 29 

RETURN TO OTHER NONLANO CAPITAL 4/ 4 26 4 12 4 03 

NET LAND RENT 5/ " 30:18 27 88 1822 

UNPAID LABOR 62 1392 325 

TOTAL. ECONOMIC COSTS ,53:69 153:36 134:40 

__«ESIDUAL^RETURNS TO MANAGEMENT AND RISK 6/ -25. 2C -34.18 -50.16 

HARVEST-PERIOD PRICE (DOLLARS/BU. )""""""""""2"57 """'2'l2'""""l'65'" 

][IEl-D_(BU. /PLANTED ACRE) 49:94 55:27 5]: 13 

tTE«c^° !!«S*ln"^il! !"-"NIT EXPENSE OR COST OF PRODUCTIOn"fROm"thESE 
SlcS^nn"!^" Ji "^^'"^ COST -OF -PRODUCT JON DATA. 2/ SUM OF 

OPERATOR AND LANDLORD EXPENSES, i/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG 14) 
1/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
^l^T*. "^5 PRODUCTION ASSETS IN FARM SECTOR (SEE PG 14) 5/ OF TOTAL 
"IS^^S- """CENTAGE OF CaSH- AND SHARE-RENTED ACRES MULTIPLIED BY 
IrLnitr ? '^**" i'^ ^"*''^ "^NT . §/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 
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TABLE 10— GRAIN SORGHUM PRODUCTION COSTS, SOUTHWEST, 1984-66 1/, 2/ 



ITEM 



1964 



1985 



1986 



CASH RECEIPTS (EXCL. 
PRIMARY CROP 



DIRECT GOV'T. PAYMENTS) : 



DOLLARS PER PLANTED ACRE 



243.54 



169.31 



156.92 



TOTAL 


24 J 


94 


109 . 


J 1 


1 90 




CASH cXrcNSca: 














SEED 


11 


86 


11 


86 


10 


32 


FERTILIZER 


32 


26 


31 


36 


30 


07 


CHEMICALS 


12 


4 ■ 

IS 


4 

12 


4 K 

19 


4 4 

1 1 


9 f 


CUSTOM OPERATIONS 


20 


19 


IB 


4 *% 

12 


19 


/ 0 


FUEL, LUBE, AND ELECTRICITY 


34 


03 


JO 


67 


*> 4 
Jl 


f d 


REPAIRS 


15 


76 


15 


72 


15 


47 


HIRED LABOR 


5 


82 


6 


09 


S 


90 


PURCHASED IRRIGATION WATER 


6 


59 


6 


54 


6 


29 


DRYING 




06 




07 




07 


MISCELLANEOUS 




74 




74 




7 4 

f 1 


TECHNICAL SERVICES 




68 




dB 




CO 

oB 


TOTAL, VARIABLE CASH EXPENSES 


140 


13 


140 


00 


132 


96 


GENERAL FARM OVERHEAD 


21 


31 


1 4 

21 


31 


20 


1 « 


TAXES AND INSURANCE 


17 


64 


17 


90 


4 f 

1 f 


7 4 

f 1 


INTEREST 


42 


1 1 


33 


91 


28 


4 J 


TOTAL, FIXED CASH EXPENSES 


81 


26 


72 


32 


o7 


9K 

29 


TOTAL, CaSH EXPENSES 


221 


39 


212 


32 


200 


22 


RECEIPTS LESS CASH EXPENSES 


22 


15 


-43 


f\4 

01 


_ J 1 

-43 


JO 


CAPITAL REPLACEMENT 


39 


39 


39 


25 


38 


23 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-17 


24 


-82 


26 


-81 


.93 


ECONOMIC (FULL OWNERSHIP) COSTS: 














VARIABLE CASH EXPENSES 


140 


.13 


140 


00 


132 


96 


GENERAL FARM OVERHEAD 


21 


.31 


21 


31 


20 


.12 


TAXES AND INSURANCE 


17 


64 


17 


90 


4 *T 

17 


7 4 

. 7 1 


CAPITAL REPLACEMENT 


39 


.39 


39 


25 


36 


.23 


ALLOCATED RETURNS TO OWNED INPUTS: 














RETURN TO OPERATING CAPITAL 3/ 


5 


.31 


4 


.26 


2 


.91 


RETURN TO OTHER NONLAND CAPITAL 4/ 


7 


.46 


7 


04 


6 


.93 


NET LAND RENT 5/ 


67 


.40 


51 


.60 


44 


.51 


UNPAID LABOR 


35 


J6 


37 


41 


36 


.26 


TOTAL, ECONOMIC COSTS 


334 


.59 


318 


.37 


299 


.62 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-91 


.05 


-149 


.06 


-142 


.70 


HARVEST-PERT' ' (DOLLARS/BU. ) 


2 


.97 


2 


.38 


2 


.13 


YIELD (BU./ CRE) 


82 


.00 


71 


.14 


73 


.67 



1/ TO ESM*- l£ PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 

ITEMS, REFER TEXT SECTION USING COST -OF -PRODUCT ION DATA, £/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TD PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CaSH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CaSH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CaSH RECEIPTS. 
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TABLE 11— U.S. BARLEY PRODUCTION COSTS. 1984-86 1/. 2/ 



ITEM 



1964 



1985 



1986 



CASH RECEIPTS (EXCL. OIRECT GOV'T. PAYMENTS) 
PRIMARY CROP 
SECONDARY CROP 
TOTAL 



DOLLARS PER PLANTED ACRg 



115.52 


83.46 


63.68 


3.75 


3.58 


4.48 


1 19.27 


87.04 


68.16 


6.48 


6.08 


4.41 


16.27 


15.63 


13.43 


.04 


.03 


03 


6.04 


6.03 


5 82 


3 48 


3.03 


3.04 


10 18 


9.01 


5.66 


9.56 


9.14 


8.88 


1 37 


1 . 34 


1 32 


1.65 


1.63 


1^57 


.70 


, 70 


.67 


.12 


!l2 


.13 


55.89 


52.74 


44.97 


9.35 


8.99 


8.32 


8.91 


8.92 


9.15 


24.91 


18.63 


16.22 


43.17 


36.54 


33.69 


99.06 


89.28 


78.66 


20.21 


-2.24 


-10.50 


24.94 


23.59 


23.34 


-4.73 


-25.83 


-33.84 



CASH EXPENSES' 
SEED 

FERTILIZER 

LIME AND GYPSUM 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL. LUBE. ANO ELECTRICITY 

REPAIRS 

HIREO LABOR 

PURCHASED IRRIGATION WATER 

MISCELLANEOUS 

TECHNICAL SERVICES 

TOTAL. VARIABLE CaSH EXPENSES 

GENERAL FARM OVERHEAD 
TAXES ANO INSURANCE 
INTEREST 

TOTAL. FIXED CaSH EXPENSES 

TOTAL. CASH EXPENSES 

RECEIPTS LESS CaSH EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CaSH EXPENSES AND REPLACEMENT 



ECONOMIC (FULL OWNERSHIP) COSTS: 
VARIABLE CASH EXPENSES 
GENERAL FARM OVERHEAD 
TAXES ANO INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS: 

RETURN TO OPERATING CAPITAL 3/ 

RETURN TO OTHER NONLAND CAPITAL 4/ 

NET LAND RENT 5/ 

UNPAID LABOR 

TOTAL. ECONOMIC COSTS 

RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 



55 


.89 


52 74 


44 


.97 


9 


.35 


8.99 


8 


.32 


8 


91 


8.92 


9 


.15 


24 


.94 


23.59 


23 


.34 


1 


65 


1.24 




77 


4 


89 


4.40 


4 


38 


30 


77 


21.24 


17 


32 


9 


15 


8.95 


8 


86 


145 


55 


130.07 


117 


11 


-26. 


28 


-43.03 


-48 


95 


2. 


29 


1.86 


1. 


40 


50. 


46 


44.96 


45. 


45 



HARVEST-PERIOD PRICE (DOLLARS/BU . ) 
YIELD (BU. /PLANTED ACRE) 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS. REFER TO TEXT SECTION USING COST -OF -PRODUCT I ON DATA. 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MDNTH U.S. TREASURY BILL RATE (SEE PG 14) 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 5/ OF TOTAL 
ACRES RENTED. PERCENTAGE OF CaSH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CaSH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CaSH RECEIPTS. 



ERLC 
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TABLE 12— BARLEY PRODUCTION COSTS, NORTHEAST. 1984-B6 1/, 2/ 



ITEM 1984 1985 1986 

DOLLARS PER PLANTED ACRE 

CASH RECEIPTS (EXCL. DIRECT GOV'T. PAVMENTS): 

PRIMARY CROP 124.24 93.75 74.09 



SECONDARY CROP 


70 


07 


55 


32 


54 


88 


TOTAL 


194 


31 


149 


07 


126 


97 


CASH EXPENSES: 














SEED 


9 


92 


9 


59 


9 


26 


FERTILIZER 


20 


2B 


19 


24 


17 


50 


LIME AND GYPSUM 


5 


06 


5 


04 


4 


68 


CHEMICALS 




19 




19 




19 


CUSTOM OPERATIONS 


6 


84 


6 


93 


6 


93 


FUEL, LUBE, AND ELECTRICITY 


11 


03 


10 


63 


6 


72 


REPAIRS 


8 


38 


8 


56 


8 


50 


HIRED LABOR 


2 


33 


2 


47 


2 


46 


MISCELLANEOUS 


1 


96 


1 


95 


1 


87 


TOTAL, VARIABLE CaSH EXPENSES 


65 


99 


64 


61 


56 


34 


GENERAL FARM OVERHEAD 


10 


51 


10 


51 


9 


92 


TAXES AND INSURANCE 


20 


89 


22 


14 


23 


35 


INTEREST 


15 


56 


17 


38 


15 


26 


TOTAL, FIXED CASH EXPENSES 


46 


96 


50 


03 


48 


53 


TOTAL, CASH EXPENSES 


112 


95 


1 14 


84 


106 


87 


RECEIPTS LESS CASH EXPENSES 


B1 


36 


34 


23 


22 


10 


CAPITAL REPLACEMENT 


28 


94 


29 


19 


28 


93 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


52 


42 


5 


04 


-6 


83 


ECONOMIC (FULL OWNERSHIP) COSTS: 














VARIABLE CASH EXPENSES 


65 


99 


64 


81 


58 


34 


GENERAL FARM OVERHEAD 


10 


51 


10 


51 


9 


92 


TAXES AND INSURANCE 


20 


89 


22 


14 


23 


35 


CAPITAL REPLACEMENT 


28. 


94 


29 


19 


28 


93 


ALLOCATED RETURNS TO OWNED INPUTS: 














RETURN TO OPERATING CAPITAL 3/ 


1. 


41 


1 


09 




73 


RETURN TO OTHER NONLAND CAPITAL 4/ 


6. 


75 


6 


47 


6 


47 


NET LAND RENT J/ 


34. 


27 


29 


17 


26 


26 


UNPAID LABOR 


15. 


60 


16 


51 


16 


63 


TOTAL, ECONOMIC COSTS 


184. 


36 


179 


90 


170 


62 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


9. 


95 


-30. 


83 


-41 


65 


HARVEST-PERIOD PRICE (DOLLARS/BU. ) 


2. 


56 


1. 


62 


1. 


33 


YIELD (BU. /PLANTED ACRE) 


48. 


53 


57. 


87 


55. 


71 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION USING COST-OF-PROOUCTION OAT A. g/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CaSH RECEIPTS. 
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TABLE 13— BARLEY PRODUCTION COSTS. niORTMERN PLAINS. 19B4-B6 V. 2/ 



ITEM 



1984 



1965 



1986 



CASH RECEIPTS (EXCL. 
PRIMARY CROP 
SECONDARY CROP 
TOTAL 



DIRECT GOV'T. PAYMENTS): 



DOLLARS PER PLANTED ACRE 



93.95 


65.11 


48 


.51 


2.93 


3.27 


3 


.48 


96.88 


68.38 


51 


.99 


5.54 


5.01 


3 


66 


14.51 


14.20 


12 


!27 


5.52 


5.51 


5 


37 


1.66 


1 .40 




.61 


7.46 


6.57 


3 


74 


7.93 


7 . 57 


7 


55 


1.16 


1.14 


1 


15 


.32 


.31 




30 


.21 


.21 




20 


.12 


.13 




13 


44.42 


42.05 




99 


7.39 


7.23 


6 


79 


7 .90 


7 .77 


8 


15 


20.89 


17.36 


15 


13 


36.06 


32.36 


30 


08 


60.50 


74.41 


66 


06 


16.36 


-6.03 


-14. 


07 


23.06 


21.60 


21. 


84 


-6.66 


-27.63 


-35. 


91 



CaSM EXPENSES: 
SEED 

FERTILIZER 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL. LUBE. AND ELECTRICITY 

REPAIRS 

HIRED LABOR 

PUPCHASED IRRIGATION WATER 

MISCELLANEOUS 

TECHNICAL SERVICES 

TOTAL. VARIABLE CaSH EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL, FIXED CaSH EXPENSES 

TOTAL. CASH EXPENSES 

RECEIPTS LESS CaSH EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CaSH EXPENSES AND REPLACEMENT 



ECONOMIC (FULL OWNERSHIP) COSTS: 
VARIABLE CASH EXPENSES 
GENERAL FARM OVERHCAO 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TD OWNED INPUTS: 

RETURN TO OPERATING CAPITAL 3/ 

RETURN TO OTHER NONLANC CAPITAL 4/ 

NET LAND RENT 5/ 

UNPAID LABOR * 

TOTAL. ECONOMIC COSTS 



HARVEST-PERIOD PRICE (DOLLARS/BU. ) 
YIELD (BU. /PLANTED ACRE) 



44.42 


42.05 


35 


99 


7.39 


7.23 


6 


79 


7.80 


7.77 


6 


15 


23.06 


21.60 


21 


64 


1.42 


1.07 




67 


4.60 


4.11 


4 


17 


27.75 


18.75 


15 


91 


7.73 


7.60 


7 


72 


124.18 


110.17 


101 


24 


-27.30 


-41.79 


-49 


25 


2.11 


1.59 


1 


17 


44.54 


41.08 


41 


40 



.AiJ^ ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS. REFER TO TEXT SECTION USING COST -OF -PRODUCT ION DATA. 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14) 
1/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 5/ OF TOTAL 
ACRES RENTED. PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
iJJl.^i^f^"??^ v^"***^ ^^NT. fi/ CALCULATED BY SUBTRACTING TOTAL 

ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 
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Table 14-BARLEY production costs, northwest. 1964-B6 1/. 2/ 



ITEM 


1984 


1985 1986 


CASH. RECEIPTS (EXCL. DIRECT GOV'T. PAYMENTS): 
PRIMARY CROP 
SECONDARY CROP 
TOTAL 


DOLLARS 


PER PLANTED ACRE 


152.99 
4.46 
157.45 


115.73 102.08 
3.43 6.48 
119. 16 108.56 



CASH EXPENSES: 
SEED 

FERTILIZER 

CHEMICALS 

CUSTOM OPERATIONS 

rUEL. LUBE. AND ELECTRICITY 

REPAIRS 

HIRED LABOR 

PURCHASED IRRIGATION WATER 

MISCELLANEOUS 

TECHNICAL SERVICES 

TOTAL, VARIABLE CaSH EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL. FIXED CASH EXPENSES 

TOTAL. CASH EXPENSES 

RECEIPTS LESS CASH EX.<»ENSES 
CAPITAL REPLACEMENT 
RECEIPTS LESS CaSH EXPENSES AND Rl 



ECDMWIC (FULL OWNERSHIP) COSTS: 



VARIABLE CASH EXPENSES 


70 


99 


67 


26 


59 


.59 


GENERAL FARM OVERHEAD 


12 


58 


12 


09 


11 


49 


TAXES AND INSURANCE 


10 


63 


11 


07 


11 


48 


CAPITAL REPLACEMENT 


29 


40 


28 


11 


27 


77 


ALLOCATED RETURNS TO OWNED INPUTS: 










RETURN TO OPERATING CAPITAL 3/ 


1 


80 


1 


37 




88 


RETURN TO OTHER NONLAND CAPITAL 4/ 


5 


58 


5 


04 


5 


01 


NET LAND RENT 5/ 


38 


65 


26 


82 


22 


35 


UNPAID LABOR 


11 


21 


11 


06 


10 


98 


TOTAL. ECONOMIC COSTS 


180 


83 


162 


82 


149 


54 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-23 


38 


-43 


66 


-40 


98 


HARVEST-PERIOD PRICE (OOLLARS/BU. ) 
YIELD (BU. /PLANTED ACRE) 


2 
64 


39 
08 


2 
52 


22 

05 


1 

56 


81 
44 



\f TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS. REFER TO TEXT SECTION USING COST - OF -PRODUCT ION DATA. 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART DF YEAR USED kUO THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14) 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14) 5/ OF TOTAL 
ACRES RENTED. PERCENTAGE OF CaSH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CaSH ANO SHARE RENT 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CaSH RECEIPTS. 



E PLACEMENT 



7 


78 


7 


59 


5 


.97 


19 


37 


18 


44 


16 


.03 


7 


56 


7 


77 


7 


51 


3 


88 


3 


48 


3 


53 


1 >3 


7 1 


1 1 


A7 


o 


bb 


1 J 




1 « 


fa 


4 O 

12 


70 






4 

1 


bO 


4 

1 


64 


3 


00 


2 


98 


2 


86 




64 




64 




61 




08 




07 




07 


70 


99 


67 


26 


59 


59 


12 


58 


12 


09 


11 


49 


10 


63 


11 


07 


11 


48 


32 


10 


20 


43 


18 


10 


55 


31 


43 


59 


41 


06 


126 


30 


110 


B5 


100 


65 


31 


15 


8 


31 


7 


91 


29 


40 


28 


11 


27 


77 


1 


75 


-19 


80 


-19 


86 
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Table is— sarley production costs, southern plains. i9a4-a6 2/ 



ITEM 



1984 



19B5 



1966 



CASH RECEIPTS (EXCL. 
PRIMARY CROP 
SECONDARY CROP 
TOTAL 



DIRECT GOV'T. PAYMENTS): 



DOLLARS PER PLANTED ACHE 



145.42 


127 


.59 


89.42 


3.72 


2 


.97 


6 25 


149.14 


130 


.56 


95 67 


7.62 


6 


.97 


4.77 


16.63 


15 


.00 


12.67 


6.^4 


5 


70 


5.84 


14.49 


13 


.85 


13 .63 


20.95 


19 


.09 


16 .32 


12.50 


12 


05 


12.20 


1.76 


1 


67 


1^89 


2.56 


2 


54 


2.45 


.46 




45 


44 


.05 




05 


.05 


83.16 


77 


38 


70.26 


13.90 


13 


30 


13. 13 


7.91 


8 


28 


8.56 


40.18 


23 


74 


21.81 


61.99 


45 


32 


43.50 


145.15 


122 


70 


113.76 


3.99 


7. 


86 


-18.09 


28.37 


27 


92 


28.03 


-24.38 


-20 


0€ 


-46.12 



CASH EXPENSES: 
SEED 

fertilizer 

cmemicals 

custom operations 

fuel. lube. and electricity 

REPAIRS 
HIRED LABOR 

PURCHASED IRRIGATION WATER 

MISCELLANEOUS 

TECHNICAL SERVICES 

TOTAL, VARIABLE CaSH EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL. FIXED CaSH EXPENSES 

TOTAL. CASH EXPENSES 

RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 



ECONOMIC (FULL OWNERSHIP) COSTS: 
VARIABLE CASH EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS: 

RETURN TO OPERATING CAPITAL 3/ 

RETURN TO OTHER NONLANO CAPITAL 

NET LAND RENT $/ 

UNPAID LABOR 

TOTAL. ECONOMIC COSTS 



4/ 



RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 



83 


.16 


77 


.38 


70 


.26 


13 


.90 


13 


.30 


13 


.13 


7 


.91 


8 


28 


8 


.56 


28 


.37 


27 


92 


28 


.03 


2 


18 


1 


61 


1 


05 


5 


43 


5 


04 


5 


10 


32 


05 


27 


32 


15 


17 


11 


79 


11 


20 


12 


68 


184 


79 


172 


05 


153 


97 


-35 


65 


-41 


49 


-58 


30 


2 


6'' 


2 


28 


1 


75 


54 


37 


55 


99 


50 


99 



HARVEST-PERIOD PRICE (DOLLARS/BU. ) 
YIELD (BU. /PLANTED ACRE) 



\/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION USING COST -OP- PRODUCT JON DATA. 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY L0N6RUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 5/ OF TOTAL 
ACRES RENTED. PERCENTAGE OF CaSH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CaSH RECEIPTS. 



ERLC 



49 
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TABLE le-BARLEV PRODUCTION COSTS, SOUTHWEST. 1984-86 1/. 2/ 



ITEM 1984 1985 1986 

OOUARS PER PLANTEO ACRE 

CASH RECEIP'^S (EXCL. DIRECT GOV'T. PAYMENTS): 

PRIMARY CROP 184.19 145.78 104.62 



SECONDARY CROP 


2 


08 


2 


.26 


2 


.66 


TOTAL 


186 


27 


146 


.04 


107 


.28 


CASH EXPENSES: 














SEED 


10 


69 


12 


.50 


6 


.21 


FERTILIZER 


22 


63 


21 


65 


20 


.33 


CHEMICALS 


6 


15 


5 


71 


5 


.67 


CUSTOM OPERATIONS 


15 


53 


15 


.30 


14 


.46 


FUEL. LUBE. AND ELECTRICITY 


19 


48 


21 


.44 


13 


.59 


REPAIRS 


10 


57 


10 


60 


9 


.54 


HIRED LABOR 


2 


15 


2 


23 


1 


.98 


PURCHASED IRRIGATION WATER 


10 


08 


10 


00 


9 


.62 


MISCELLANEOUS 


5 


90 


5 


85 


5 


.63 


TECHNICAL SERVICES 




33 




33 




.29 


TOTAL, VARIABLE CASH EXPENSES 


103 


51 


105 


81 


89 


55 


GENERAL FARM OVERHEAD 


15 


17 


14 


81 


13 


76 


TAXES AND INSURANCE 


13 


64 


13 


04 


12 


85 


INTEREST 


31 


59 


23 


76 


20 


35 


TOTAL, FIXED CASH EXPENSES 


^0 


40 


51 


61 


46 


96 


TOTAL. CASH EXPENSES 


163 


91 


157 


42 


136 


51 


RECEIPTS LESS CASH EXPENSES 


22 


36 


-9 


38 


-29 


23 


CAPITAL REPLACEMENT 


24 


68 


24 


85 


21 


74 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-2 


32 


-34 


23 


-50 


97 


ECONOMIC (FULL OWNERSHIP) COSTS: 














VARIABLE CASH EXPENSES 


103 


51 


105 


81 


89 


55 


GENERAL FARM OVERHEAD 


15 


17 


14 


81 


13 


76 


TAXES AND INSURANCE 


13 


64 


13 


04 


12 


85 


CAPITAL REPLACEMENT 


24 


66 


24 


85 


21 


74 


ALLOCATED RETURNS TO OWNED INPUTS: 














RETURN TO OPERATING CAPITAL 3/ 


3 


40 


2 


69 


1 


70 


RETURN TO OTHER NONLAND CAPITAL 4/ 


4 


62 


4 


41 


3 


89 


NET LAND RENT 5/ 


30 


26 


22 


64 


16 


74 


UNPAID LABOR 


14 


35 


14 


69 


13 


28 


TOTAL, ECONOMIC COSTS 


209 


63 


203 


34 


173 


51 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-23. 


36 


-55 


30 


-66 


23 


HARVEST-PERIOD PRICE (OOLLARS/BU. ) 


3. 


16 


2 


69 


1 


98 


YIELD (BU. /PLANTED ACRE) 


57. 


85 


54 


22 


52 


80 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION USING COST -OF -PRODUCT ION DATA. 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES, VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MaNTH U.S. TREASURY BILL RATE (SEE PG. 14) 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG 14). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 



ERLC 



50 

42 



TABLE 17--U.S. OATS PRODUCTION COSTS. 1984-86 1/. 2/ 



ITEM 1984 1985 1986 



DOLLARS PER PLANTEO ACRE 

CASH RECEIPTS (EXCL. DIRECT GOV'T. PAYMENTS); 

PRIMARY CROP 83.96 55.61 23.76 

SECONDARY CROP 20.78 23.82 19.55 

TOTAL 104.74 79.43 43.33 



CASH EXPENSES: 
SEED 

FERTILIZER 

LIME AND GYPSUM 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL, LUBE, AND ELECTRICITY 

REPAIRS 

HIRED LABOR 

MISCELLANEOUS 

TECHNICAL SERVICES 

TOTAL, VARIABLE CASH EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL, FIXED CaSH EXPENSES 

TOTAL, CASH EXPENSES 



ECONOMIC (FULL OWNERSHIP) COSTS: 
VARIABLE CASH EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ItLLDCATED RETURNS TO OWNED INPUTS: 

RcTURN TO OPERATING CAPITAL 3/ 

RETURN TO OTHER NONLAND CAPITAL 4/ 

NET LAND RENT 5/ 

UNPAID LABOR 

TOTAL, ECONOMIC COSTS 



HARVEST-PERIOD PRICE (OOLLARS/BU. ) 
YIELD (BU./PLANTED ACRE) 



6.82 


8 47 


5.88 


10 . 0 1 


10 . 01 


9 56 


1.42 


1.42 


1 .42 


1 . JO 


1 . 23 


1 . 04 


4.10 


3.00 


2.25 


6. BO 


7. 17 


3.85 


7.54 


6.52 


5.43 


1 .22 


1 . 11 


1 .00 


.98 


.97 


.93 


.06 


.06 


06 


45.13 


39.96 


31 .42 


5.32 


5.31 


5.00 


13.58 


13.47 


14.02 


14.66 


15.25 


13 73 


33.56 


34.03 


32 75 


76.69 


73.99 


64. 17 


26.05 


5.44 


-20.84 


23.42 


19.07 


16. 14 


2.63 


-13.63 


-36.98 


45.13 


39.96 


31.42 


5.32 


5.31 


5.00 


13.56 


13.47 


14.02 


23.42 


19.07 


16. 14 



1.23 .89 .56 

5.33 4 . 10 3.44 

26.35 17.47 11 .44 

12.34 11.23 10.10 

132.70 111.50 92.12 



32.07 -48.79 



1.65 1.23 .86 

50. B2 45.14 27.77 



RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 



RESIDUAL RETURNS TO MANAGEMENT AND RISK £/ -27.96 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION USING COST -OF -PRODUCT ION DATA. 2/ SUM DF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG 14). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CaSH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CaSH AND SHARE RENT. £/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 



ERLC 



51 

43 



TABLE IB— OATS PRODUCTION COSTS. LAKE STATES AND CORN BELT, 1964-B6 J./, 2/ 



ITEM 1964 1985 1986 



DOLLARS PER PLANTED ACRE 



CASH RECEIPTS (EXCL. DIRECT GOV'T. PAyMENTS): 












PRIMARY CROP 


93.19 


60 


68 


20 


66 


SECONDARY CROP 


30.02 


34 


36 


23 


32 


TOTAL 


123.21 


95.04 


43 


98 


CaSm EXPENSES: 












SEED 


10.26 


9 


65 


6 


57 


FERTILIZER 


12.16 


10 


75 


10 


17 


Line AMU llTrsuPI 


1 .60 




56 


1 


56 


CHEMICALS 


1.49 


1 


17 




96 


CUSTOM OPERATIONS 


5. 15 


3 


73 


2 


49 


FUEL, LUBE, AND ELECTRICITY 


10.11 


8 


09 


4 


15 


REPAIRS 


7.58 


6 


62 


5 


11 


uTDcn 1 APno 
niKKu LADUK 


1 .45 


1 


29 


1 


07 


MISCELLANEOUS 


1.36 


1 


35 


1 


30 




.08 




08 




07 


TOTAL, VARIABLE CaSH EXPENSES 


51.24 


44 


29 


33 


45 


GENERAL FARM OVERHEAD 


5.61 


5 


48 


5 


11 


TAXES AND INSURANCE 


17.90 


17 


23 


16 


61 


INTEREST 


17.14 


18 


27 


15 


67 


TOTAL, FIXED CASH EXPENSES 


40.65 


40 


98 


37 


39 


TPTAL, CASH EXPENSES 


91.89 


85 


27 


70 


84 


RECEIPTS LESS CaSh EXPENSES 


31.32 


9 


77 


-26 


66 


CAPITAL REPLACEMENT 


26.05 


20 


93 


16 


28 


RECEIPTS LESS CaSH EXPENSES AND REPLACEMENT 


5.27 


-11 


16 


-43 


14 



ECONOMIC (FULL OWNERSHIP) COSTS: 



VARIABLE CASH EXPENSES 


51 


24 


44 


29 


33 


45 


GENERAL FARM OVERHEAD 


5 


61 


5 


48 


5 


11 


TAXES AND INSURANCE 


17 


90 


17 


23 


16 


61 


CAPITAL REPLACEMENT 


26 


05 


20 


93 


16 


28 


ALLOCATED RETURNS TO OWNED INPUTS: 














RETURN TO OPERATING CAPITAL 3/ 


1 


49 


1 


02 




61 


RETURN TO OTHER NONLANO CAPITAL 4/ 


6 


04 


4 


56 


3 


50 


NET LAND RENT J/ 


33 


50 


22 


09 


13 


34 


UNPAID LABOR 


14 


63 


13 


03 


10 


86 


TOTAL, ECONOMIC COSTS 


156 


46 


128 


63 


99 


76 


RESIDUAL RETURNS TD MANAGEMENT AND RISK £/ 


-33 


25 


-33 


59 


-55 


78 


ARVEST-PERIOD PRICE (DOLLARS/BU.*) 


1 


o9 


1 


32 




67 


lELD (BU. /PLANTED ACRE) 


55 


10 


45 


89 


23 


63 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION USING COST -OF -PRODUCT ION DATA, 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED ANO THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 
4/ VALUE DF MACHINERY AND EQUIPMENT MULTIPLIED eY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 5/ DF TOiA. 
ACRES RENTED, PERCENTAGE OF CaSH- AND SHARE-RENTED /tCRES MULTIPLIED BY 
THE AVERAGE CaSH AND SHARE RENT. 6/ CALCULATED EY SUcTRACTlNG TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CaSH RECEIPTS. 




52 



44 



TABLE 19-OATS PRODUCTION COSTS. NORTHEAST. 1904-86 1/. 2/ 



ITEM 



1884 



1985 



1986 



CASH RECEIPTS (EXCL. DIRECT GOVT. PAYMENTS)' 
PRIMARY CROP 
SECONDARY CROP 
TOTAL 



DOLLARS PER PLANTED ACRF 

106.09 85.76 47.12 
41.34 32.67 40.50 
147.43 118.43 87.62 



CASH EXPENSES: 
SEED 

FERTILIZER 

LIME AND GYPSUM 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL. LUBE. AND ELECTRICITY 

REPAIRS 

HIRED LABOR 

MISCELLANEOUS 

TECHNICAL SERVICES 

TOTAL. VARIABLE CASH EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 
TOTAL. FIXED CaSH EXPENSES 

TOTAL. CASH EXPENSES 

RECEIPTS LESS CaSH EXPENSES 
CAPITAL REPLACEMENT 



ECONOMIC (FULL OWNERSHIP) COSTS: 
VARIABLE CASH EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS- 

RETURN TO OPERATING CAPITAL 3/ 

RETURN TO OTHER NDNLAND CAPITAL 4/ 

NET LAND RENT 5/ 

UNPAID LABOR 

TOTAL. ECONOMIC COSTS 



HARVEST-PERIOD PRICE (DDLLARS/BU. ) 



12.47 


12.61 


7 .64 


20.86 


20.09 


18.62 


10.30 


10.00 


9 75 


3.17 


3.29 


3.21 


5 .53 


5.78 


5.50 


11 70 


11 02 


6.50 


9 . O 1 


9 . 89 


9.41 


1 .63 


1.67 


1.67 


1 .36 


1.35 


1.30 


. 15 


.17 


.17 


76.98 


75.88 


63.77 


9.75 


9 .76 


9 22 


17.55 


18.63 


19.39 


14 .43 


16.14 


14. 18 


41 .73 


44.53 


42.76 


118.71 


120.41 


106.55 


28.72 


-1.98 


-18.93 




31 . 40 


29.81 


-2. 59 


-33.38 


-48 . 74 


76.96 


75.68 


63.77 


9.75 


9.76 


9.22 


17.55 


18.63 


19.39 


31 .31 


31.40 


29.61 


2.25 


1 71 


1 .09 


7.45 


7.03 


6.75 


12.03 


8.76 


6.27 


16.49 


16.92 


16.66 


173.81 


170.08 


153.16 


-26 . 38 


-51.65 




1.86 


1.12 


.84 


54.24 


76.89 


55.96 



t THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 

TO TEXT SECTION USING COST -Of -PRODUCTION DATA 2/ SUM OF 

*« ""'""S. 3/ VARIABLE EXPENSE ITeSs MULHpflED BY 

PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG 14) 
l/_ VALUE OF MACHINERY AND EQUIPMENT MULTIPLHD BY [oNGRUN REAL WTE OF 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG 14) 5/ OF TOTAL 
TMP »u«.rc P"«NTAGE OF CaSH- AND SHARE-RENTED ACRES MULTIPLIED BY 
Ir«,nS^r''tS^ ^S*" RENT. 6/ CALCULATED BY SUBTRACTING 

ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CaSH RECEIPTS 



ITEMS, REFER 



RETURN TO 
ACRES RENTED 



TOTAL 



ERIC 



53 



45 



TABLE 20— UATS PRODUCTION COSTS, NORTHERN PLAINS, 19B4-86 1/. 2/ 



ITEM 19M 1995 1996 



DOLLARS PER PLANTED ACRE 



CASH RECEIPTS (EXCL. DIRECT GOVT. PAYMENTS): 
PRIMARY CROP 
SECONDARY CROP 
TOTAL 


70. 

7. 
77. 


24 
24 
49 


44. 

B. 
52 


31 
03 
34 


26 

9 
35 


91 
03 
94 


CASH EXPENSES: 














SEED 


6 


65 


6 


27 


4 


25 


rtfcTiLI^tR 


7 




7 




7 


10 


CHEMICALS 


1 


01 


1 


01 




90 


CUSTOM OPERATIONS 


2 


69 


1 


56 


1 


33 


FUEL, LUBE. AND ELECTRICITY 


6 


B9 


5 


35 


2 


87 


REPAIRS 


7 


20 


5 


90 


5 


54 


HIRED LABOR 




OA 




7R 

r 0 




t ti 


MISCELLANEOUS 




52 




51 




50 


TECHNICAL SERVICES 




Q* 








f\*i 

UJ 


TOTAL, VARIABLE CASH EXPENSES 


33 


76 


2B 


94 


23 


27 


GENERAL FARM OVERHEAO 


4 


3B 


4 


43 


4 


20 


TAXES AND INSURANt«r 


m 

0 


09 


/ 


3b 




o« 


INTEREST 


11 


B1 


10 


99 


9 


71 


TOTAL, FIXED CaSH EXPENSES 


24 


22 


22 


9B 


21 


93 


TOTAL, CASH EXPENSES 


57 


99 


51 


92 


45 


21 


RECEIPTS LESS CASH EXPENSES 


19 


50 




42 


-9 


27 


CAPITAL REPLACEMENT 


19 


29 


14 


73 


13 


99 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 




22 


-14 


31 


-23 


26 


ECONOMIC (FULL OWNERSHIP) COSTS: 














VARIABLE CASH EXPENSES 


33 


.76 


2B 


94 


23 


27 


GENERAL FARM OVERHEAD 


4 


. JO 




At 


A 




TAXES AND INSURANCE 


B 


.03 


7 


56 


6 


02 


CAPITAL REPLACEMENT 


19 


. 2B 




. 73 


1 J 


99 


ALLOCATED RETURNS TO OWNED INPUTS: 














RETURN TO OPERATING CAPITAL 3/ 




.79 




.61 




37 






. 


J 




2 


87 


NET LAND RENT 5/ 


20 


.01 


12 


.36 


B 


29 


UNPAID LABOR 


9 


.10 


7 


.93 


7 


65 


TOTAL, ECONOMIC COSTS 


99 


.57 


79 


.60 


6B 


.67 


RESIDUAL RETURNS TO MANAGEMENT AND RISK f/ 


-22 


.09 


-27 


.26 


-32 


.73 


HARVEST-PERIOD PRICE (DDLLi^RS/BU . ) 
YIELD (BU ./PLANTED ACRE) 


1 

45 


.55 
.39 


1 

39 


.12 
.56 


31 


.84 

.90 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRUUCTIDN FROM THESE 
ITEMS, REFER TO TEXT SECTION USJI^J COST -OF -PRODUCT JON DATA. 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES, j/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE i-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSET'S IN FARM SECTOR (SEE PG. 14). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. B/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 



54 

ERIC '* 



TABLE 21— U.S. ALL WHEAT PRODUCTION COSTS, 1984-86 2/ 



ITEM 



1984 



1985 



1986 



CASH RECEIPTS (EXCL. DIRECT GOV'T. PAYMENTS): 
PRIMARY CROP 
SECONDARY CROP 
TOTAL 



DOLLARS PER HANT{D ACPf 



113.97 



92.86 



64.52 



4 


.48 


4 


.14 


4.06 


118 


.45 


97 


.00 


68.58 


$ 


.48 


K 


. 9^ 


% 07 

9 . 9 f 


17 


.75 


15 


.97 


14.30 




.62 




.53 


.53 


3 


.19 


3 


.29 


3.25 


5 


.93 


5 


.87 


5.38 


g 


.54 


m 

o 


. 9 1 


o .uo 


7 


!49 


7 


.52 


7.25 




.81 




fi^ 

OJ 


.B 1 




!34 




33 


.32 




.39 




38 


.37 




11 




11 


.12 


52 


65 


49 


75 


44.36 


8 


62 


8 


93 


7.43 


7 


86 


7. 


83 


8.06 


22 


98 


19. 


11 


15.29 


39. 


46 


35. 


87 


30.77 


92. 


11 


85. 


62 


75.13 


26. 


34 


11. 


38 


-6.55 


20. 


48 


20. 


13 


19.44 


5. 


86 


-8. 


75 


-25.99 



CaSM EXPENSES: 
SEED 

FERTILIZER 

LIME AND GYPSUM 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL. LUBE. AND ELECTRICITY 

REPAIRS 

HIRED LABOR 

PURCHA&ID IRRIGATION WATER 

MISCELLANEOUS 

TECHNICAL SERVICES 

TOTAL. VARIABLE CASH EXPENSES 

general farm overhead 
Taxes and insurance 
interest 

TOTAL. FIXED CaSH EXPENSES 

TOTAL, CASH EXPENSES 

RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CaSH EXPENSES AND REPLACEMENT 



economic (full ownership) costs: 
variable cash expenses 
general farm overhead 
Taxes and insurance 
capital replacement 
allocated returns to owned inputs: 

return to operating capital 3/ 

return to other nonland capital 4/ 

net land rent 5/ 

unpaid labor 
total, economic costs 



HARVEST-PERIOD PRICE (DOLLARS/BU . ) 
YIELD (BU. /PLANTED ACRE) 



52 


.65 


49 


.75 


44 


.36 


8 


.62 


8 


.93 


7 


.43 


7 


.86 


7 


.83 


8 


.06 


20 


.48 


20 


.13 


19 


.44 


2 


72 


1 


98 


1 


.31 


3 


84 


3 


58 


3 


47 


29 


78 


22 


80 


15 


39 


9 


35 


9 


54 


9 


29 


135 


29 


124 


54 


108 


75 


-16. 


84 


-27 


54 


-40 


17 


3. 


37 


2. 


93 


2. 


26 


33. 


79 


31. 


67 


28. 


55 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS. REFER TO TEXT SECTION OSIHG COST -OF -PRODUCT ION DATA. 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. J/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG 14) 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS 2H FARM SECTOR (SEE PG. 14). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CaSH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CaSH RECEIPTS. 



ERLC 



55 



TABLE 22-U.S. HARD REO WINTER WHEAT PRODUCTION COSTS, 1984-86 ^Z, il 



ITEM 



1984 



1985 



1986 



qqllars per planted acre 



CACH QPCFTPTS IEXCL QTRECT fiOW'T PAYMENTS)* 












PQIMARV CROP 


101 


44 


79 


.93 


55. 17 


CFrnMriADv rpnp 


4 


CI 


4 




5 32 


TflTAl 


106 


25 


84 


76 


60.49 
















4 


41 


4 


45 


4 .86 


rPDTTI T7FD 
r CK 1 l&CK 


1 3 


19 


13 


03 


10.94 


LIME AND GYPSUM 




27 




25 


!29 


CHEMICALS 


1 


88 


1 


90 


1.84 


niCTnii nPFPATTHNC 


7 


57 


7 


. 53 


6 .94 


EIIPI 1 liRP AKin Fl FTTRTrTTV 
rUCL, LUDLt Alw CLCW* 1 If 1 T 


10 


62 


g 


84 


7 19 


OFDATPC 
If CrH* 


7 


.46 


7 


41 


7.21 


HIREO LABOR 




80 




83 


.81 


PURCHASED IRRIGATION WATER 




33 




32 


.31 


MISCELLANEOUS 




24 




24 


.23 


TECHNICAL SERVICES 




06 




05 


.05 


TRTAi uadtaBi f taCu FypFiu^FS 




OiJ 




86 


40.67 


GENERAL FARM OVERHEAD 


8 


02 


7 


91 


7.35 


TAXES AND INSURANCE 


6 


99 


7 


02 


7.12 


tutfdfCt 




30 


1 D 




14 . 34 


THTAl FTVFn TaCm FYPFIUCFC 




39 


31 




28 .81 


TRTAl TACH FyPFlUCFC 


82 


42 


77 


31 


69 48 


BCrCTBTC 1 ecc taCu fvdfuCfC 


« J 




7 


^3 


D . 99 


TADTTAI DFDI ArFMFUT 


1 o 


QQ 


111 


99 
3« 


1 r . B3 


DFTFTPTC 1 FCC TaCu FVPFIUCFC AMH PFPl APFHFKIT 


4 


84 


-11 


07 


-26 94 


FrnuniiTr Ieiii i nuMFDCuTP) rnCTC* 
CdfUiMUPiiii* \ruLL uwncRanir/ w*uaia. 












VARIABLE CASH EXPENSES 


46 


83 


45 


86 


40.67 


GENERAL FARM OVERHEAD 


6 


02 


7 


91 


7.35 


TAXES AND INSURANCE 


6 


99 


7 


02 


7.12 


CAPITAL REPLACEMENT 


18 


99 


18 


52 


17.95 


Ai 1 nrATFn dftiipiuC Tn nyuFn tiupiitC* 












RETURN TO OPERATING CAPITAL 3/ 


2 


63 


2 


02 


1 .33 


RETURN TO OTHER NONLANO CAPITAL 4/ 


3 


50 


3 


23 


3.14 


NET LAND RENT \t 


26 


56 


19 


68 


12.10 


UNPAID LABOR 


9 


21 


9 


55 


9.28 


TOTAL. ECONOMIC COSTS 


122 


73 


113 


78 


98.94 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-16 


48 


-29 


02 


-38.45 


HARVEST-PERIOD PRICE (DOLLARS/BU. ) 


3 


33 


2 


75 


2.16 


YIELD (BU. /PLANTED ACRE) 


30.47 


29 


02 


25.52 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS. REFER TO TEXT SECTION USIMG C0%1 -0^ -PfiOXMCl lOH DATA. 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 8-MONi'H U.S. TREASURY BILL RATE (SEE PG. 14). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 5/ OF TOTAL 
ACRES RENTED. PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CaSH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS ^^'ROM TOTAL CaSH RECEIPTS. 



ERLC 
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TABLE 23-HARO REO WINTER WHEAT PRODUCTION COSTS. CENTRAL PLAINS. 

1964-06 1/. 2/ 



ITEM 



1984 



1965 



1966 



CASH RECEIPTS (EXCL. OIRECT GOV'T. 
PRIMARY CROP 
SECONOARY CROP 
TOTAL 



PAYMENTS): 



COLLARS PER PLANTED ACRg 

111.90 90.14 61.12 

2.19 1.91 2.54 

114.09 92.05 63.66 



CASH EXPENSES: 
SEED 

FERTILIZER 

LIME AND GYPSUM 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL. LUBE. AND ELECTRICITY 

REPAIRS 

HIREO LABOR 

PURCHASED IRRIGATION WATER 

MISCELLANEOUS 

TECHNICAL SERVICES 

TOTAL. VARIABLE CASH EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL. FIXED CASH EXPENSES 

TOTAL. CASH EXPENSES 

RECEIPTS LESS CaSH EXPENSES 
CAPITAL REPLACEMENT 



ECONOMIC (FULL OWNERSHIP) COSTS: 
VARIABLE CASH EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPTTAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS- 

RETURN TO OPERATING CAPITAL 3/ 

RETURN TO OTHER NONLAND CAPITAL 4/ 

NET LAND RENT 5/ 

UNPAID LABOR * 

TOTAL. ECONOMIC COSTS 



4 


.30 


4 


.27 


4 27 


9 


.99 


9 


!22 


9.01 




.51 




.51 


60 


1 


. 15 


1 


.14 


1 13 


6 


.94 


7 


.36 


7.20 


6 


.45 


7 


.50 


5.26 


7 


. 17 


7 


.23 


6.93 




.76 




.60 


.79 




.03 




.03 


.03 




.22 




.22 


.21 




.07 




.07 


.05 


39 


62 


38 


.36 


35.46 


9 


04 


9 


03 


6.5^ 


6 


64 


8 


89 


6.9 V 


24 


71 


21 


50 


16.93 


42 


39 


39 


42 


36.41 


62 


01 


77 


76 


71.90 


32. 


08 


14 


27 


-6.24 


19. 


74 


20.01 


19.29 


12. 


34 


-5 


74 


-27.53 


39. 


62 


36. 


36 


35.46 


9. 


04 


9. 


03 


6.51 


6. 


64 


6. 


69 


6.97 


19. 


74 


20. 


01 


19.29 



2.36 
3.72 
30. 13 
9.02 
122.26 



1.76 
3.59 
23.01 
9.24 
113.66 



1.21 
3.45 

13.50 
9.09 

99.51 



MANAGEMENT AND RISK 6/ -6.17 -21.83 -35.85 

HARVEST-PERIOD PRICE (OOLLARS/BU. ) """"""""Tjg * 
YIELD (BU. /PLANTED ACRE) 34*02 



2.64 2.10 
34.13 29.12 



ITfis^° piJF2'^?n^«v?^2:r?iL"!!''^^ PRODUCTION FROM T^ESE 

il^S!;..''^^^'' ^° ^^^^ SECTION USING COST -Of -PRODUCT ION DATA 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 



PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PC 14^ 
I^T^;h"^S'' MACHINERY AND EQUIPMENT MULTIPLIED BY LONgSuN r"l SaTE OF 
?rI«^.^2.n'^''°°"^^"N IN FARM SECTOR (SEE PC 14) 5/ OF TOTa[ 

ACRES RENTED. PERCENTAGE OF CaSH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CaSH AND SHARE RENT. 6/ CALCULATED 8Y SUBTRACT Ng?gta^ 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS 



ERIC 
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TABLE 24— HARO RED WINTER WHEAT PRODUCTION COSTS, NORTHERN PLAINS, 

1914-06 1/. 2/ 



nSM 19S4 1985 1986 

OOLLARS PKR PLANTED ACRE 

CASH RECEIPTS (EXCL. DIRECT GDV'T. PAYMENTS): 

PRIMARY CROP 96.73 56.22 79.55 

SECONDARY CRDP .79 .94 1.41 

TOTAL 97.52 57.16 80.96 



CASH EXPENSES: 



SEED 


4. 


59 


4. 


85 


4. 


56 


FERTILIZER 


15. 


20 


16. 


56 


12. 


61 


CHEMICALS 


3. 


95 


3. 


85 


3. 


76 


CUSTOM OPERATIONS 


4. 


17 


3. 


1 1 


3 


73 


FUEL, LUBE, AND ELECTRICITY 


8. 


1 1 


7. 


61 


5. 


32 


REPAIRS 


7. 


96 


7. 


86 


8. 


52 


HIRED LABOR 




69 




74 




64 


PURCHASED IRRIGATION WATER 




28 




28 




27 


MISCELLANEOUS 




07 




07 




07 


TECHNICAL SERVICES 




00 




01 




01 


TOTAL, VARIABLE CaSH EXPENSES 


45 


05 


44 


94 


39 


69 


GENERAL FARM OVERHEAD 


10 


02 


10 


61 


10 


03 


TAXES AND INSURANCE 


7 


29 


7 


36 


8 


33 


INTEREST 


29 


33 


18 


98 


16 


69 


TOTAL, FIXED CaSH EXPENSES 


46 


64 


36 


95 


35 


06 


TOTAL, CaSH expenses 


91 


69 


81 


89 


74 


75 


RECEIPTS LESS CaSH EXPENSES 


5 


83 


-24 


73 


6 


21 


CAPITAL REPLACEMENT 


24 


07 


20 


63 


23 


68 


RECEIPTS LESS CaSH EXPENSES AND REPLACEMENT 


-19 


24 


-45 


36 


-17 


47 


ECONOMIC (FULL OWNERSHIP) COSTS: 














VARIABLE CASH EXPENSES 


45 


.05 


44 


94 


39 


.69 


GENERAL FARM OVERHEAD 


10 


.02 


10 


61 


10 


.03 


TAXES AND INSURANCE 


7 


.29 


7 


.36 


8 


.33 


CAPITAL REPLACEMENT 


24 


07 


20 


.63 


23 


.68 


ALLOCATED RETURNS TO OWNED INPUTS: 














RETURN TO OPERATING CAPITAL 3/ 


3 


.25 


2 


.70 


1 


.67 


RETURN TO OTHER NONLAND CAPITAL 4/ 


4 


.27 


3 


.51 


4 


.12 


NET LAND RENT 5/ 


24 


. 17 


10 


.76 


16 


.02 


UNPAID LABOR 


7 


.99 


8 


.50 


9 


.66 


TOTAL, ECONOMIC COSTS 


126 


. 11 


109 


.01 


115 


.20 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-28 


.59 


-51 


.85 


-34 


.24 


HARVEST-PERIOD PRICE (DOLLARS/BU. ) 


3 


.42 


3 


.06 


2 


.22 


YIELD (BU. /PLANTED ACRE) 


28 


.30 


18 


.37 


35 


.77 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION USING COST -OF 'PRODUCTION DATA. 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CaSH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CaSH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CaSH RECEIPTS. 



58 
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Table as— hard red «xnter wheat production costs, southern plains. 

1814-16 1/. 2/ 



ITEM 



1964 



laas 



1986 



CASH RECEIPTS (EXCL. DIRECT GOV'T. P*r«NTS): ''''''' '''''^^ 

SSSSIrS'SSop "SiS 'ill 

CASH EXPENSES: 
SEED 

FERTILIZER 
CHEMICALS 
CUSTOM operations 
FUEL, LUBE, AND ELECTRICITY 
REPAIRS 
HIREO LABOR 
MISCELLANfbUS 

TOTAL, VARIABLE CaSH EXPENSES 

GENERAL FARM OVERHEAO 
TAXES AND INSURANCE 
INTEREST 

TOTAL, FIXEO CaSH EXPFNSES 

TOTAL, CASH EXPENSES 

RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 



ECONOMIC (FULL OWNERSHIP) COSTS: 
VARIABLE CASH EXPENSES 
GENERAL FARM OVERHEaO 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS: 

RETURN TO OPERATING CAPITAL |/ 

RETURN TO OTHER NONLANO CAPITAL 4/ 

NET LAND RENT $/ 

UNPAID LABOR 

TOTAL, ECONOMIC COSTS 



HARVEST-PERIOD PRICE (DOLLaRS/BU. ) 
YIELD (BU. /PLANTED ACRE) 

1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION USING COST -Of -PRODUCTION DATA^ 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. J/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PQ 14) 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RAVi^ OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PC. 14). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CaSH- AND IHARE-RENTED ACRES MULTIPLIED BY 
It!L«S)f!''?^^ CASH AND SHARE RENT. J/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 



4.08 


4.19 


5.30 


19 . 9« 


19 . 44 


11 .63 




1 . 98 


1 .95 


7.84 


7.35 


6. 15 


12.62 


11.51 


8.56 


7.36 


7.15 


6.97 


.70 


.81 


. 77 


.01 


.01 


.01 


9\J. 18 


40 .46 


41 .34 


5.00 


4.88 


4.56 


# . 10 


4 . 23 


4. 31 


10.04 


8.33 


7.26 


2Q.W 


17 . 44 


16. 13 


70.19 


65.90 


57.47 


19.20 


7.35 


10.70 


16.14 


15.53 


14.65 




-8.18 


-25 . 35 


50.19 


48.46 


41.34 


5.00 


4.88 


4.56 


4.16 


4.23 


4.31 


16.14 


15.53 


14.65 


2.61 


2.02 


1.30 


2.88 


2.60 


2.47 


19.82 


15.15 


7.51 


8.95 


9.38 


6.84 


109.75 


102.24 


64.98 


-20.36 


-28.99 


-36.21 


3.36 


2.86 


2.17 


23.80 


22.41 


17.30 



ERIC 



59 
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TABLE 26--HAR0 REO WINTER WHEAT PRODUCTION COSTS. SOUTHWEST, 
1984-16 1/. 2/ 



ITEM 19B4 1985 1986 

DOLLARS PER PLANTED ACRE 

CASH RECEIPTS (EXCL. DIRECT GOV'T. PAYMENTS): 

PRIMARY CROP 240.90 240.53 190.47 

SECONDARY CROP 4.53 5.39 8.88 

TOTAL 245.43 245.92 199.35 



CASH EXPENSES: 



SEED 


19 
1« 


J 1 


19 

1 A 


J9 


1 9 




FERTILIZER 


43 


52 


42 


90 


41 


11 


Chemicals 


lw 


17 
J f 




99 


in 


45 


CUSTOM OPERATIONS 


31 


96 


33 


45 


33 


23 


FUEL, LUBE, AND ELECTRICITY 


38 


63 


42 


48 


37 


87 


REPAIRS 


14 


56 


14 


60 


14 


31 


HIRED LABOR 


2 


02 


2 


15 


2 


05 


PURCHASED IRRIGATION WATER 


11 


40 


11 


31 


10 


86 


MISCELLANEOUS 


4 


54 


4 


50 


4 


33 


TECHNICAL SERVICES 


1 


00 


1 


01 


1 


01 


TOTAL, VARIABLE CASH EXPENSES 


170 


31 


175 


51 


167 


78 


GENERAL FARM OVERHEAD 


28 


77 


29 


07 


27 


52 


TAXES AND INSURANCE 


15 


46 


15 


20 


15 


26 


INTEREST 


58 


08 


46 


00 


40 


49 


TOTAL, FIXED CASH EXPENSES 


102 


31 


90 


27 


83 


29 


TOTAL, CASH EXPENSES 


272 


62 


265 


78 


251 


07 


RECEIPTS LESS CASH EXPENSES 


-27 


.19 


-19 


86 


-51 


72 


CAPITAL REPLACEMENT 


31 


.75 


32 


46 


31 


26 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-58 


.94 


-52 


34 


-82 


96 



ECONOMIC (FULL OWNERSHIP) COSTS: 
VARIABLE CASH EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS: 

RETURN TO OPERATING CAPITAL 3/ 

RETURN TO OTHER NONLAND CAPITAL 4/ 

NET LAND RENT $/ 

UNPAID LABOR 

TOTAL, ECONOMIC COSTS 

RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 



170 


31 


175 


51 


167 


78 


26 


77 


29 


07 


27 


52 


15 


46 


15 


20 


15 


26 


31 


75 


32 


46 


31 


26 


7 


16 


5 


75 


4 


01 


5 


97 


5 


79 


5 


62 


67 


12 


63 


77 


53 


15 


23 


18 


24 


74 


23 


53 


349 


72 


bS2 


31 


326 


16 


104 


29 


-106 


39 


-126 


61 



HARVEST-PERIOD PRICE (OOLLARS/BU. ) 3.47 3.09 2.70 

YIELD (BU. /PLANTED ACRE) 69.50 77.91 70.66 

1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION USING COST -Of -PRODUCTION DATA. 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. §/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 



ERLC 



60 

92 



TASLE 27— U.S. SOFT REO WINTER WHEAT PRODUCTION COSTS. 1984-B6 U 



ITEM 



1984 



1985 



i98r 



CASH RECEIPTS (EXCL. OIRECT GOV'T. PAYMENTS) 
PRIMARY CROP 
SECONDARY CROP 
TOTAL 



1: 

124.70 


104.52 


70. 15 


8.39 


7. 14 


7.77 


133.09 


1 1 1 . 66 


77.92 


11.13 


10.37 


10. 17 


36.81 


33.99 


32.78 


2.57 


2.89 


2.76 


1.69 


1 .77 


1 .57 


6.40 


6.62 


5.96 


7.84 


7 .38 


4 . 12 


6.24 


6!27 


5.74 


.86 


.89 


.89 


.93 


.92 


.88 


.11 


.13 


.12 


74.58 


71 .23 


64 .99 


6.37 


6.17 


6.17 




8 . 58 


9.91 


19.66 


16.16 


15.26 


34.65 


30.91 


30.94 


109.23 


102.14 


98.93 


23.86 


9.92 


-18.01 


20.46 


19.90 


18.76 


3.40 


-10.38 


-36.77 



CASH EXPENSES: 
SEEO 

FERTILIZER 

LIME AND GYPSUM 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL. LUBE. AND ELECTRICITY 

REPAIRS 

HIREO LABOR 

MISCELLANEOUS 

TECHNICAL SERVICES 

TOTAL. VARIABLE CASH EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL, FIXED CASH EXPENSES 

TOTAL. CASH EXPENSES 

RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 



ECONOMIC (FULL OWNERSHIP) COSTS: 
VARIABLE CASH EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS: 

RETURN TO OPERATING CAPITAL 3/ 

RETURN TO OTHER NONLAND CAPITAL 4/ 

NET LAND RENT 5/ 

UNPAID LABOR 

TOTAL. ECONOMIC COSTS 



HARVEST-PERIOD PRICE (OOLLARS/BU. ) 
YIELD (BU. /PLANTED ACRE) 



74.58 


71 


.23 


64.99 


6.37 


6 


.17 


6.17 


6.62 


8 


.58 


9.51 


20.46 


19 


.90 


18.76 


4.09 


3 


.04 


2.13 


3.86 


3 


58 


3.40 


27.32 


22 


71 


12.42 


9.91 


10 


23 


10.24 


155.21 


145 


44 


127.62 


-22.12 


-33 


78 


-49.70 


3.25 


2. 


96 


2.40 


38.37 


35. 


28 


29.29 



ttE-c ° !!«S*^f«^« PER-UNIT EXPENSE OR COST OF PROOUCTION FROM THESE 
ITEMS. REFER TO TEXT SECTION USING COST -OF -PRODUCT JON DATA. 2/ SUM OF 
OPERATOR *N0 LANOLORO EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIEO BY 
PART OF YEAR USEO AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG 14) 
i/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIEO BY LONGRUN REAL RATE OF 
RETURN TO PROOUCTION ASSETS IN FARM SECTOR (SEE PG. 14) 5/ OF TOTAL 
ACRES RENTEO. PERCENTAGE OF CASH- AND SHARE-RENTEO ACRES MULTIPLIEO BY 
THE AVERAGE CASH ANO SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS 



ERIC 



53 



61 



TABLE 21— SOFT RED WINTER WHEAT PRODUCTION COSTS. 
LAKE STATES AND CORN BELT, 19B4-66 l/, g/ 



ITEM 1964 1885 1986 

DOILARS PER PLANTED ACRE 

CASH RECEIPTS (EXCL. OIRECT GOV'T. PAYMENTS): 

PRIMARY CROP 131.91 126.41 70.21 



SECONDARY CROP 


13. 


24 


11 


50 


10. 


80 


TOTAL 


145. 


15 


137 


91 


81. 


01 


Cash expanses • 














SEEO 


10. 


91 


10 


35 


10. 


46 


FERTILIZER 


40 


45 


36 


15 


35. 


80 


LIME AND GYPSUM 


2 


52 


2 


29 


2. 


58 


CHEMICALS 




41 




39 




38 


CUSTOM DDPPATTDKIS 


e 

9 




e 


9 J 


K 

9 


1 9 


FUEL, LUBE, AND ELECTRICITY 


8 


07 


7 


70 


4 


13 




K 

9 


AA 
oo 


D 


i 9 


■ 

9 


4 A 
1 ^ 


HIRED LABOR 




91 




97 




91 


MISCELLANEOUS 




90 




89 




85 


TECHNICAL SERVICES 




11 




12 




11 


TOTAL VARIABLE CaSH PyDEKlCrc 








81 


D9 


D« 


GENERAL FARM OVERHEAD 


7 


48 


7 


44 


7 


23 


TAXES AND INSURANCE 


12 


58 


12 


73 


13 


27 


INTEREST 


25 


13 


23 


68 


21 


43 


TOTAL, FIXED CASH EXPENSES 


45 


19 


43 


85 


41 


93 


TOTAL, CASH EXPENSES 


120 


88 


114 


76 


107 


55 


RECEIPTS LESS CASH EXPENSES 


24 


27 


23 


15 


-26 


54 


CAPITAL REPLACEMENT 


22 


12 


22 


24 


19 


73 


RECEIPTS LESS CASH EXPENSES AND REPUCEMENT 


2 


15 




91 


-46 


27 


ECONOMIC (FULL OWNERSHIP) COSTS: 














VAPTAALE Cash FyOPKlSFS 


7K 


CO 


70 


81 


09 


£9 

o2 


GENERAL FARM OVERHEAD 


7 


48 


7 


44 


7 


23 


TAXES AND INSURANCE 


12 


58 


12 


73 


13 


27 


CAPITAL REPLACEMENT 


22 


12 


22 


24 


19 


73 


ALLOCATED RETURNS TO OWNED INPUTS: 














RETURN TO OPERATING CAPITAL 3/ 


4 


21 


3 


04 


2 


21 


RETURN TO OTHER NONLANO CAPITAL 4/ 


4 


43 


4 


.27 


3 


74 


NET LAND RENT J/ 


32 


21 


29 


.96 


9 


31 


UNPAID LABOR 


10 


45 


11 


18 


10 


48 


TOTAL, ECONOMIC COSTS 


169 


18 


161 


.77 


131 


59 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-24 


03 


-23 


.86 


-50 


58 


HARVEST-PERIOD PRICE (DOLLARS/BU. ) 


3 


26 


2 


.82 


2 


28 


YIELD (BU. /PLANTED ACRE) 


40 


44 


44 


.85 


30 


77 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION USING COST -OF -PRODUCT I OH DATA. 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES, VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 
4/ VALUE OF MACHINER"" AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 



ERIC 
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TABLE 29— SOFT RED WINTER WHEAT PRODUCTION COSTS. NORTHEAST. 
1984-66 1/. 2/ 



ITEM 



1964 



1965 



1866 



CASH RECEIPTS (EXCL. 
PRIMARY CROP 
SECONDARY CROP 
TOTAL 



DIRECT GOV'T. PAYMENTS): 



128 


.91 


163.72 


1 1 1 . 38 


72 


. 14 


57.02 


64.20 


202.05 


220.74 


175.58 


15 


.03 


13.68 


13.66 


23 


.34 


22.27 


20. 13 


6 


.19 


8.17 


7!81 




.33 


.33 


.33 


r 


.60 


5 67 


5.67 


12 


.93 


12.42 


7.27 


g 

9 


. 9^ 


10.50 


fi 70 


1 


.62 


1.85 


1.82 


2 


.10 


2.06 


2.00 




.14 


.14 


.U 


79 




77.21 


66.73 




19 


19 1Q 
1 « . 1v 


1 1 . 4d 


21 


.05 


22.49 


23.42 


16 


04 


20.15 


17.62 


3 1 


9B 

«a 


54.78 


52.90 


1 «>W 




132.00 


121.23 


71 


35 


66.74 


54.36 


34 


02 


34.65 


33.62 


37 


33 


54.09 


20.74 


79 


42 


77.21 


66.73 


12 


19 


12.18 


11.46 


21 


05 


99 A% 


23. 42 


34 


02 


34.65 


33.62 


5. 


07 


3.62 


2.56 


7. 


55 


7.35 


7.11 


22. 


66 


21.77 


16.68 


20. 


89 


22.46 


22.03 


203. 


17 


201.82 


165.65 


-1. 


12 


18.62 


-10.06 


3. 


56 


3.56 


2.64 


36. 


46 


45.84 


42. 16 



CASH EXPENSES: 
SEED 

FERTILIZER 

LIME AND GYPSUM 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL, LUBE, AND ELECTRICITY 

REPAIRS 

HIRED LABOR 

MISCELLANEOUS 

TECHNICAL SERVICES 

TOTAL, VARIABLE CASH EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL, FIXED CASH EXPENSES 

TOTAL, CASH EXPENSES 

RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 



ECONOMIC (FULL OWNERSHIP) COSTS: 
VARIABLE CASH EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS. 

RETURN TO OPERATING CAPITAL 3/ 

RETURN TO OTHER NONLAND CAPITAL 4/ 

NET LAND RENT 5/ 

UNPAID LABOR 

TOTAL, ECONOMIC COSTS 



HARVEST-PERIOD PRICE ( DOLLARS/BU. ) 
YIELD (BU. /PLANTED ACRE) 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS. REFER TO TEXT SECTION USING COST -OF -PRODUCT ION DATA, 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG 14) 
4/ VALUE OF MACHINERY AND EQUIPMENT IWLTIPLIED BY L0N6RUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AM) SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING 
ECONOMIC (rULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 



TOTAL 



ERLC 



55 



63 



TABLE 30— SOFT RED WINTER WHEAT PRKUCTION COSTS, SOUTHEAST, 
1984-86 \L 2/ 



ITEM 1984 1985 1986 

OOLLARS PER PLANTED ACRE 

CASH RECEIPTS (EXCL. OIRECT GOV'T. PAYMENTS): 

PRIMARY CROP 117.61 83.60 67.82 

SECONDARY CROP 1.48 1.31 1.43 

TOTAL 119.09 84.91 69.25 



CASH EXPENSES: 



SEEO 


11 


20 


10 


24 


9 


67 


FERTILIZER 


33 


82 


32 


71 


30 


13 


LIME ANO GYPSUM 


2 


42 


3 


16 


2 


67 




2 


96 


* 


99 


2 


89 




7 


25 


7 


33 


e 

« 


O 1 


FUFL L LtBF AMD ELECTQICITV 


7 


43 


c 

« 


88 


3 


94 


REPAIRS 


6 


45 


6 


22 


6 


16 


HIREO LABOR 




78 




77 




61 


MISCELLANEOUS 




87 




87 




83 


TECHNICAL SERVICES 




13 




14 




13 


TOTAL, VARIABLE CASH EXPENSES 


73 


32 


71 


21 


64 


05 


GENERAL FARM OVERHEAD 


5 


10 


4 


84 


4 


73 


TAXES ANO INSURANCE 


4 


38 


4 


49 


4 


72 


INTEREST 


14 


50 


9 


68 


8 


54 


TOTAL, FIXED CASH EXPENSES 


23 


98 


19 


01 


17 


.99 


TOTAL, CASH EXPENSES 


97 


30 


90 


22 


82 


04 


RECEIPTS LESS CASH EXPENSES 


21 


79 


-5 


31 


-12 


.79 


CAPITAL REPLACEMENT 


18 


39 


17 


29 


16 


.91 


RECEIPTS LESS CASH EXPENSES ANO REPLACEMENT 


3 


40 


-22 


.60 


-29 


.70 



ECONOMIC (FULL OWNERSHIP) COSTS: 
VARIABLE CASH EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS. 

RETURN TO OPERATING CAPITAL 3/ 

RETURN TO OTHER NONLAND CAPITAL 4/ 

NET LAND RENT 5/ 

UNPAID LABOR 

TOTAL, ECONOMIC COSTS 

RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ -21.03 



73 


32 


71 


21 


64.05 


5 


10 


4 


84 


4.73 


4 


38 


4 


49 


4.72 


18 


39 


17 


29 


16.91 


3 


94 


3 


00 


2.01 


3 


19 


2 


84 


2.64 


22 


81 


16 


67 


15.51 


9 


00 


8 


90 


9.34 


140 


12 


129 


24 


120.11 


-21 


03 


-44 


33 


-50.86 



HARVEST-PERIOD PRICE (DOLLARS/BU. ) 3.23 3.12 2.51 

YIELD (BU. /PLANTED ACRE) 36.46 26.79 27.00 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRUUCTIDN FROM THESE 
ITEMS, REFER TO TEXT SECTION USIHG COST -OP -PRODUCT ION DATA. 2/ SUM OF 
OPERATOR AND LANDLORD EXPANSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART DF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 
4/ VALUE DF MACHINERY ANO EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG 14). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE DF CASH- ANO SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 



ERLC 



64 

56 



TABLE 31— U.S. HARD REO SPRING WHEAT PRODUCTION COSTS. 1984-86 1/, 2/ 



ITEM 1984 1985 1986 



DOLLARS PER PLANTED ACRE 

CASH RECEIPTS (EXCL. DIRECT GOV'T. PAYMENTS): 

PRIMARY CROP 118.11 106.22 70.51 

SECONDARY CROP .90 1.30 1 38 

TOTAL 119.01 107.52 71.89 



CASH EXPENSES. 
SEED 

FERTILIZER 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL. LUBE, AND ELECTRICITY 

REPAIRS 

HIRED LABOR 

PURCHASED IRRIGATION WATER 

MISCELLANEOUS 

TECHNICAL SERVICES 

TOTAL. VARIABLE CaSH EXPENSES 

GENERAL FARM OVERHEAD 
TAXES ANO INSURANCE 
INTEREST 

TOTAL, FIXED CASH EXPENSES 

TOTAL. CASH EXPENSES 



ECONOMIC (FULL OWNERSHIP) COSTS: 
VARIABLE CASH EXPENSES 
GENERAL FARM OVERHEAD 
TAXES ANO INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS: 

RETURN TO OPERATING CAPITAL 3/ 

RETURN TO OTHER NONLAND CAPITAL 4/ 

NET LAND RENT 5/ 

UNPAID LABOR 

TOTAL, ECONOMIC COSTS 



HARVEST-PERIOD PRICE (OOLLARS/BU . ) 
YIELD (BU. /PLANTED ACRE) 



7.50 


7.04 


6.18 


11.15 


11.15 


10.95 


5.61 


5.66 


5.71 


2.04 


2.06 


2.02 


7.55 


7.28 


4. 17 


7.28 


7 . 37 


7.06 


.71 


.73 


.72 


.23 


.23 


.22 


.21 


.21 


.20 


.23 


. 23 


.23 


42 . a9 


41 .97 


37.47 


11.53 


12.78 


7.04 


B.03 


8.09 


8.25 


32.81 


26. 19 


16.64 


52.37 


49.06 


31.93 


94 .90 


91 .03 


69.40 


24 11 


16.49 


2.49 


22.42 


22.40 


21 .48 


1.69 


-5.91 


-18!99 


42.53 


41.97 


37.47 


11.53* 


12.76 


7.04 


6.03 


6.09 


8.25 


22 42 


22.40 


21 46 


1.37 


1.04 


.66 


4 35 


4.12 


3.97 


35.59 


27.75 


21.73 


8.20 


6.45 


8.27 


134 02 


126.59 


106.89 


-15.01 


-19.07 


-37.00 


'3.54 


3.24 


2.37 


33.36 


32.75 


29.70 



RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CaSH EXPENSES AND REPLACEMENT 



RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ -15 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION USING COST -OF -PRODUCT ION DATA. 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED ANO THE 6-MOf5TH U.S. TREASURY BILL RATE (SEE PG. 14). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FAP^ SECTOR (SEE PG. 14). 5/ OF TOTAL 
ACRES RENTED. PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CaSH AND SHARE RENT 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CaSH RECEIPTS 




65 



57 



TABLE 32— U.S. DURUM WHEAT PRODUCTION COSTS. 1984-66 1/. 1/ 



ITEM 1984 1985 1986 

DOLLARS PER PLANTED ACRE 

CASH RECEIPTS (EXCL. DIRECT GOV'T. PAyMENTS): 

PRIMARY CROP 108.02 103.26 63.34 

SECONDARY CROP .71 .94 1.34 

TOTAL 106.73 104.20 64.66 



CASH EXPENSES: 



SEED 


7 


.73 


7 


05 


6 


16 


FERTILIZER 


8 


.31 


6 


47 


6 


22 


CHEMICALS 


5 


.64 


5 


87 


5 


82 


CUSTOM OPERATIONS 


1 


.14 


1 


09 


1 


06 


FUEL. LUBE, AND ELECTRICITY 


7 


.27 


6 


77 


3 


26 


REPAIRS 


7 


.51 


7 


65 


7 


09 


HIRED LABOR 




.73 




75 




71 


MISCELLANEOUS 




.23 




23 




22 


TECHNICAL SERVICES 




30 




30 




31 


TOTAL, VARIABLE CASH EXPENSES 


36 


86 


36 


18 


32 


67 


GENERAL FARM OVERHEAD 


6 


50 


6 


47 


6 


11 


TAXES AND INSURANCE 


7 


61 


8 


10 


6 


07 


INTEREST 


17 


59 


16 


14 


14 


22 


TOTAL, FIXED CASH EXPENSES 


31 


90 


30 


71 


28 


40 


TOTAL, CASH EXPENSES 


70 


76 


66 


69 


61 


27 


RECEIPTS LESS CASH EXPENSES 


37 


97 


35 


31 


3 


41 


CAPITAL REPLACEMENT 


22 


17 


22 


51 


20 


39 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


15 


60 


12 


60 


-16 


96 


ECONOMIC (FULL OWNERSHIP) COSTS: 














VARIABLE CASH EXPENSES 


36 


66 


36 


18 


32 


67 


GENERAL FARM OVERHEAD 


6 


50 


6 


47 


6 


11 


TAXES AND INSURANCE 


7 


61 


6 


10 


6 


07 


CAPITAL REPLACEMENT 


22 


17 


22 


51 


20 


39 


ALLOCATED RETURNS TO OWNED INPUTS: 














RETURN TO OPERATING CAPITAL 1/ 


1 


41 


1 


05 




67 


RETURN TO OTHER NONLAND CAPITAL 4/ 


4 


32 


4 


19 


3 


62 


NET LAND RENT J/ 


36 


24 


30 


50 


22 


69 


UNPAID LABOR 


6 


41 


6 


57 


6 


13 


TOTAL, ECONOMIC COSTS 


125 


72 


119 


57 


102 


75 


RESIDUAL RETURNS TD MANAGEMENT AND RISK £/ 


-16 


99 


-15 


37 


-38 


07 


HARVEST-PERira PRICE (DOLLARS/BU. ) 


3 


66 


3 


14 


2 


16 


YIELD (BU. /PLANTED ACRE) 


28 


02 


32 


90 


29 


39 



1/ TD ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION USINO COST -OF -PRODUCT JON DATA, g/ SUM DF 
OPERATOR AND LANDLORD EXPENSES. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MDNTH U.S. TREASURY BILL RATE (SEE PG. 14). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). OF TOTAL 

ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. £/ CALCULATED BY SUBTRACTING TOTAL 

ECONOMIC (FULL ownersh::") costs from total cash receipts. 



ERIC 



66 

58 



TABLE 33— U.S. WHITE WHEAT PRODUCTION COSTS. 1984-86 l/. 2/ 



ITEM 



1984 



1985 



1986 



CASH RECEIPTS (EXCL. 
PRIMARY CROP 
SECOfDARY CROP 
TOTAL 



OIRECT QOV'T. PAYMENTS): 



DOLLARS PER PLANTED ACRE 



187.59 


144.87 


129.01 


1.97 


1.84 


3.99 


189.56 


146.71 


133.00 


7.06 


6.21 


6.63 


25.39 


25 .62 


23. 12 


11.30 


11.09 


ii!oo 


3.51 


3.68 


3.72 


12. 1€ 


11.25 


6.33 


12.11 


12.00 


12.35 


1.11 


1 .07 


1 OS 


1.74 


1^73 


1.66 


.38 


.37 






!l6 


.16 


74.94 


73.18 


68.37 


14.67 


14.78 


13.97 


12.93 


13.35 


14.04 


31.90 


23.94 


21.07 


99.50 


52.07 


49.08 


134.44 


125.25 


117.45 


55.12 


21.46 


15.55 


27.57 


27.64 


28.44 


27.55 


-6.16 


-12.89 



CASH EXPENSES- 
SEEO 

FERTILIZER 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL. LU8E. AND ELECTRICITY 

REPAIRS 

HIREO LABOR 

PURCHASED IRRIGATION WATER 

MISCELLANEOUS 

TECHNICAL SERVICES 

TOTAL. VARIABLE CASH EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL. FIXED CASH EXPENSES 

TOTAL. CASH EXPENSES 

RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 



ECONOMIC (FULL OWNERSHIP) CD<^TS: 
VARIABLE CASH EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS: 

RETURN TO OPERATING CAPITAL 3/ 

RETURN TO OTHER NONLANO CAPITAL 4/ 

NET LAND RENT J/ 

UNPAID LABOR 

TOTAL. ECONOMIC COSTS 



HARVEST-PERIOD PRICE (DOLLARS/BU. ) 
YIELO (BU. /PLANTED ACRE) 



74.94 


73. ie 


66.37 


14.67 


14.78 


13.97 


12.93 


13.35 


14.04 


27.57 


27.64 


26.44 


3.97 


3.00 


2.00 


5.10 


4.82 


5.05 


45.96 


32.36 


27.61 


12.78 


12.35 


12.02 


197.92 


181.50 


171.70 


-8.36 


-34.79 


-36.70 


3.40 


3.16 


2.38 


55.21 


45.81 


54.27 



y TD ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS. REFER TO TEXT SECTION USING COV -Of 'PHODUCl lOH DATA. 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG 14) 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TD PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 5/ OF TOTAL 
ACRES RENTED. PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. §/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 



67 



ERIC 



59 



TABLE 34-U.S. RICE PRODUCTION COSTS, 1984-66 1/. 2/ 



ITEM 


1984 1985 1986 


CASH RECEIPTS (EXCL. OIRECT GOV'T. PAYMENTS): 


OOLLARS PER PLANTED ACRE 


PRIMARY CROP 


393.22 430.71 224.65 


TOTAL 


393.22 430.71 224 65 



CASH EXPENSES: 



SEEO 


25 


.51 


24 


.21 


24 


14 


FERTILIZER 


35 


.61 




. w 


J 1 


<\j 


CHEMICALS 


5 


!51 


5 


.69 


5 


73 


CUSTOM OPERATIONS 


47 


.92 








Oft 


FUEL, LUBE, AND ELECTRICITY 


38 


.72 


37 


57 


26 


67 


REPAIRS 


28 


.23 


29 


.16 


29 


37 


HIRED LABOR 


15 


.90 


16 


.38 


15 


90 


PURCHASED IRRIGATION WATER 


20 


.45 


50 


99 


19 


9^ 


DRYING 


32 


!04 


34 


67 


35 


96 


TECHNICAL SERVICES 


5 


.24 


5 


31 


5 


26 


TOTAL, VARIABLE CASH EXPENSES 


255 


.13 


256 


43 


242 


85 


GENERAL FARM OVERHEAD 


23 


.67 


23 


85 


22 


56 


TAXES AND INSURANCE 


12 


.26 


13 


15 


13 


86 


INTEREST 


54 


.02 


40 


.02 


35 


26 


TOTAL, FIXED CASH EXPENSES 


89 


.95 


77 


02 


71 


72 


TOTAL, CASH EXPENSES 


345 


08 


333 


45 


314 


57 


RECEIPTS LESS CASH EXPENSES 






97 

9 t 




09 


82 


CAPITAL REPLACEMENT 


49 


71 


51 


27 


51 


50 


RECEIPTS LESS CASH EXPENSES AND REPL4CEMEMT 




3 r 


43 


Qa 

99 


— 14 1 


42 


ECONOMIC (FULL OWNERSHIP) COSTS: 














VARIABLE CASH EXPENSES 


255 


13 


256 


43 


242 


85 


GENERAL FARM OVERHEAD 


23 


67 


23 


85 


22 


56 


TAXES AND INSURANCE 


12 


26 


13 


15 


13 


68 


CAPITAL REPLACEMENT 


49 


71 


51 


27 


31 


50 


ALLOCATED RETURNS TO OWNED INPUTS: 












RETURN TO OPERATING CAPITAL 3/ 


7 


86 


6 


09 


4 


19 


RETURN TO OTHER NONLAND CAPITAL 4/ 


10 


12 


9 


96 


10 


17 


NET LAND RENT 5/ 


66 


66 


75 


86 


31 


63 


UNPAID LABOR 


27 


07 


27 


90 


27 


06 


TOTAL, ECONOMIC COSTS 


454 


70 


464 


54 


403. 


86 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-61 


46 


-33 


83 


-179. 


21 


HARVEST-PERIOD PRICE (DOLLARS/CWT . ) 


6 


05 


6 


01 


4. 


01 


YIELD (CWT. /PLANTED ACRE) 


48 


67 


53 


78 


55. 


98 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION USING COST -OF -PRODUCT I ON DATA. 2/ SUM OF 
OPERATOR ANO LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MDNTH U.S. TREASURY BILL RATE (SEE PG. 14). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14) 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASh RECEIPTS. 



ERLC 



68 

60 



TABLE 35— RICE PRODUCTION COSTS, ARKANSAS (NON-OELTA), 19^4-86 V. 2/ 



ITEM 



19114 



1965 



i9a6 



CASH RECEIPTS (EXCL. OIHECT GOV'T. PAYMENTS): 
PRIMARY CROP 
TOTAL 



OOLLARS PER P<.ANTEO ACRE 



379.02 
379.02 



445.69 
445.69 



224 
224 



13 
13 



CASH EXPENSES: 



SEEO 


26 


. 75 


21 


.78 


21 


.78 


FERTILIZER 


27 


.89 


27 


.11 


14 


. 17 


C\ 4ICALS 


1 


.21 


1 


.21 


1 


.21 


CU; «0M OPERATIONS 


36 


.92 


37 


.50 


37 


.51 


FUEL, LUBE, AND ELECTRICITY 


46 


.26 


44 


.70 


30 


.95 


RcPAiRd 


32 


.25 


33 


.60 


33 


.63 


uTDcn 1 Bna 
nlNtU L»4DUN 


16 


.95 


16 


.92 


16 


.43 


DRYING 


20 


.73 


23 


.31 


23 


.35 


TECHNICAL SERVICES 


5 


.28 


5 


.28 


5 


.28 


TUTAL, VARIABLE CASH EXPENSES 


214 


.26 


211 


.41 


194 


.31 


uENcRAL FARM UVcRHcAU 


17 


.78 


17, 


.78 


17 


.10 


lAXtS AND INSURANCE 


11 


.27 


12 


. 19 


12 


.94 


mi CRLS 1 


45 


. 16 


31 


. 10 


27 


.83 


TuTAL, FIXED CASH EXPENSES 


74 


.21 


61 


.07 


57 


.88 


TUTAL, CASn EXPENSES 


286 


.47 


272. 


46 


252 


.19 


fCkWtiPTa LESS WAan EXPENSES 


90, 


.55 


173. 


,21 


-•»8 


OP 


Capital replacement 


56. 


.15 


57. 


84 


57, 


.74 


RECEIPTS LIBSS CASH EXPENSES AND REPLACEMENT 


34 


.40 


115. 


37 


-65 


80 


ECONOMIC (FULL OWNERSHIP) COSTS: 














VARIABLE CASH EXPENSES 


214. 


26 


211 . 


41 


194. 


31 


GENERAL FARM OVERHEAD 


17. 


.78 


17. 


78 


17. 


10 


TAXES AND INSURANCE 


11. 


.27 


12. 


19 


12. 


94 


CAPITAL REPLACEMENT 


56. 


1C 


57. 


84 


57. 


74 


ALLOCATED RETURNS TO OWNED INPUTS. 










RETURN TO OPERATING CAPITAL 3/ 


6. 


86 


5. 


19 


3. 


54 


RETURN TO OTHER NONLAND CAPITAL 4/ 


10. 


97 


10. 


77 


10. 


86 


NET LAND RENT 5/ 


78. 


15 


94. 


85 


37 


77 


UNPAID LABOR 


28. 


86 


28. 


81 


27. 


96 


TOTAL, ECONOMIC COSTS 


424. 


30 


438. 


84 


362. 


24 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-45. 


28 


6. 


85 


-138. 


11 


HARVEST-PERIOD PRICE (DOLLARS/CWT. ) 


8. 


19 


8. 


57 


4. 


27 


YIELD (CWT. /PLANTED ACRE) 


46. 


28 


52. 


01 


52. 


49 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR C'jSl OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION USING COST -Of 'PRODUCTION DATA. 2/ SUM OF 
OPERATOR AND LANDLOPO EXPENSES. 3/ VARIABLE tXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CaSH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CaSH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 



ERIC 



69 



61 



TAiLI H-RXCE PWOUCTION COSTS. CALIFORNIA. 1984-86 1/. 2/ 





1984 


1985 1986 


CASH RECEIPTS (2XCL. DIRECT GOV'T. PAYMENTS): 


DOLLARS 


PER PLANTED ACRE 






PRIMARY CROP 


534.86 


531.88 261.08 


TOTAL 


534 86 


531.88 281.08 



CASH EXPENSES: 



SEED 


26 


. 56 


26 


. 56 


26 


56 


FERTILIZER 


37 


38 


34 


.70 


JO 


70 


CHEMICALS 


6 


00 


6 


.00 


6 


00 


CUSTOM OPERATIONS 


56 


34 


59 


.34 


59 


.79 


FUEL. LUBE. AND ELECTRICITY 


26 


.82 


27 


02 


18 


.52 


REPAIRS 


34 


.65 


35 


.07 


35 


.59 


HIRED LABOR 


19 


39 










PURCHASED IRRIGATION WATER 


24 


83 




. O J 




ICS 


DRYING 


46 


!04 


47 


.33 


50 


. 16 


TECHNICAL SERVICES 


8 


.28 


8 


.28 


8 


.28 


TOTAL. VARIABLE CASH EXPENSES 








. JD 




At 


GENERAL FARM OVERHEAD 


WW 


. 1 o 


33 


AC 

. lb 


c ^ 
9 J 


AC 


TAXES AND INSURANCE 


22 


28 


55 


. ^9 




. 3U 


INTEREST 


108 


.99 


Ob 


. rS 


77 

f f 


ca 
. b4 


TOTAL, FIXED CASH EXPENSES 


1 oo 




1 






5 i 


TOTAL, CaSH I^XPENSES 


474 


75 




> r O 


^ Jb . 


CD 

, bo 


RECEIPTS LESS CaSH EXPENSES 


aw < 


14 


7A 


i i 

, 1 1 


139. 


, bw 


CAPITAL REPLACEMENT 


62 


,22 


62. 


63 


63. 


45 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-2. 


.08 


15. 


28 


-219. 


05 


ECONOMIC (FULL OWNERSHIP) COSTS: 














VARIABLE CASH EXPENSES 


288. 


29 


289. 


36 


282. 


47 


GENERAL FARM OVERHEAD 


55. 


16 


55. 


16 


53. 


06 


TAXtS AND JNaURANCE 


22. 


28 


22 


49 


23. 


50 


CAPITAL REPLACEMENT 


62. 


22 


62. 


83 


63. 


45 


ALLOCATED RETURNS TO OWNED INPUTS: 














RETURN TO OPERATING CAPITAL 3/ 


10. 


05 


7. 


88 


5. 


60 


RETURN TO OTHER NONLAND CAPITAL 4/ 


12. 


22 


11 . 


71 


12. 


00 


NET LAND RENT J/ 


111. 


15 


108 


45 


48. 


78 


UNPAID LABOR 


33. 


02 


34. 


79 


34. 


21 


TOTAL, ECONOMIC COSTS 


594 


39 


592. 


68 


523. 


08 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-59. 


53 


-60. 


80 


-242. 


00 


HARVEST-PERIOD PRICE (DOLLARS/CWT . ) 
YIELD (CWT ./PLANTED ACRE) 


7. 
70. 


63 

10 


7. 
72. 


38 

07 


3. 
76. 


68 
38 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, RFFER TO TEXT SECTION USJ^G COV -0^ -PHOOUa lOH DATA. 2/ SUM OF 
OPERATOR AND LANDLOhO EXPENSES. 1/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PAWT OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG 14) 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG 14). 5/ OF TOTAL 
ACRES RENTED. PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHAPE RENT. §/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS 



70 

62 



TABLE 37— RICE PROOUCTZON COSTS, OELTA, 1884-66 l/. 2/ 



ITEM 1864 1865 1866 



DOLLARS PER PUNTED ACRE 

CASH RECEIPTS (EXCL. DIRECT GOV'T. PAYMENTS): 

PRIMARY CROP 344.73 386.26 206.40 



T UT AL 


<9 A A 

344 


. 79 


990 






A A 
.40 


CASH EXPENSES: 














5 ecu 


29 


AB 

. 48 


23 


. 48 


23 


Aa 
.48 


CPDTTI T9rD 

rciCT iLA^tR 


98 


. Ol 


97 


. o2 


<9A 

94 


1A 

. 24 


CHcMaCALS 


12 


.87 


12 


.87 


12 


. 87 


CUSTOM OPERATIONS 


48 


.32 


51 


.75 


52 


.17 


FUEL. LUBE, AND ELECTRICITY 


43 


.88 


42 


.41 


32 


.80 


REPAIRS 


22 


.03 


23 


.22 


23 


.33 


H!REO LABOR 


12 


.64 


12 


.87 


12 


.56 


ORBING 


26 


. 18 


30 


.58 


31 


.62 


TECHNICAL SERVICES 


5 


54 


5 


54 


5 


.54 


TOTAL, VARIABLE CASH EXPENSES 


235 


65 


240 


34 


228 


.63 


QENERAL FARM OVERHEAD 


16 


37 


16 


37 


15 


.75 


TAXta AND INSURANCE 


10 


33 


1 1 


46 


12 


28 


INTEREST 


41 


58 


28 


64 


25 


63 


TOTAL, FIXED CASH EXPENSES 


68 


28 


56 


47 


53 


66 


TOTAL, CASH EXPENSES 


303 


83 


286 


81 


282 


28 


RECEIrTS LESS CASH EXPENSES 


40 


80 


88 


45 


-75 


88 


WArlTAL REPLACEMENT 


45 


1 1 


46 


83 


46 


86 


RECEIrTS LESS CASH EXPENSES AND REPLACEMENT 


-4 


31 


52 


52 


-122 


67 


ECONOMIC (FULL OWNERSHIP) COSTS: 














VARIABLE CASH EXPENSES 


235 


65 


240 


34 


226 


63 


GENERAL FARM OVERHEAD 


16 


37 


16 


37 


15 


75 


TAXES AND INSURANCE 


10 


33 


11 


46 


12 


28 


CAPITAL REPLACEMENT 


45 


11 


46 


83 


46 


88 


ALLOCATED RETURNS TO OWNED INPUTS: 














RETURN TO OPERATING CAPITAL y 


6 


80 


5 


26 


3 


65 


RETURN TO OTHER NDNLAND CAPITAL 4/ 


10 


03 


10 


08 


10 


25 


NET LAND RENT J/ 


47 


81 


51 


76 


22 


70 


UNPAID LABOR 


21 


53 


21. 


81 


21 


41 


TOTAL, ECONOMIC COSTS 


383. 


73 


404. 


12 


361 


65 


RESIDUAL RETURNS TO MANAGEMENT AND RISK £/ 


-48. 


00 


-7. 


86 


-155. 


25 


HARVEST-PERIOD PRICE (OOLLARS/CWT. ) 


6. 


03 


7. 


80 


3. 


86 


YIELD (CWT. /PLANTED ACRE) 


42. 


83 


50. 


16 


51. 


86 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION USlHa COST -OF 'PRODUCTION DATA. 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES, g/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MDNTH U.S. TREASURY BILL RATE (SEE PG. 14). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTEO ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 



71 

63 



TABLE 38— RICE PRODUCTION COSTS, GULF COAST. 1984-86 2/ 



ITEM 


1984 


1985 


1986 




DOLLARS 


PER PLANTED ACRE 


CaSM receipts (EXCL. direct GOV'T. PAYMENTS): 














PRIMARY CROP 


371 


«9 




11 


9in 


1A 
1 o 


TOTAL 


371 






11 


310 


1ft 


CASH EXPENSES: 














SEED 






«b 


19 

J9 


«b 


IC 

Jb 


FERTILIZER 


40 


05 


38 


74 


35 


79 


CHEMICALS 


4 


45 


4 


52 


4 


64 


CUSTOM OPERATIONS 


91 


1 1 

J 1 


94 


AC 

4b 


94 


bs 


FUEL. LUBE. AND ELECTRICITY 


19 
J« 


9kA 


11 

J 1 


in 

lO 




14 


REPAIRS 


9i( 
«9 


9n 
«u 


«9 


b / 


«b 


Ub 


HIRED LABOR 


15 


36 


16 


45 


15 


97 


PURCHASED IRRIGATION MATER 


55 


09 


54 


65 


52 


56 


DRYING 


41 


31 


44 


24 


48 


06 


TECHNICAL SERVICES 


3 


40 


3 


40 


3 


32 


TOTAL. VARIABLE CaSh EXPENSES 


28b 


1 7 

1 f 


288 


So 

98 


287 


bO 


GENERAL FARM OVERHEAD 


19 


26 


19 


25 


18 


44 


TAXES AND INSURANCE 


9 


63 


10 


29 


11 


07 


INTEREST 


44 


97 


33 


22 


29 


61 


TOTAL, FIXED CaSh EXPENSES 


73 


MC. 

4b 


62 


7b 


98 


13 


TOTAL. CASH EXPENSES 


Jbv 


63 


3b2 


34 


346 


73 


RECEIPTS LESS CaSh EXPENSES 


2 


Oe 


21 


78 


-136 


mm 

99 


CAPITAL REPLACEMENT 


98 


BO 


40 


97 


40 


96 


RECEIPTS LESS CaSh EXPENSES AND REPLACEMENT 


•37 


74 


•18 


76 


-177 


93 


ECONOMIC (FULL OWNERSHIP) COSTS: 














VARIABLE CaSh EXPENSES 


296 


17 


299 


56 


287 


60 


GENERAL FARM OVERHEAD 


19 


26 


19 


25 


16 


44 


TAXES AND INSURANCE 


9 


63 


10 


29 


11 


07 


CAPITAL REPLACEMENT 


39 


80 


40 


57 


40 


96 


ALLOCATED RETURNS TO OWNED INPUTS: 










RETURN TO OPERATING CAPITAL 3/ 


B 


67 


6 


85 


4 


74 


RETURN TO OTHER NONLAND CAPITAL 4/ 


8 


22 


7 


95 


8 


17 


NET LAND RENT 5/ 


52 


70 


55 


60 


22 


36 


UNPAID LABOR 


26 


16 


28 


02 


27 


16 


TOTAL. ECONOMIC COSTS 


460 


63 


466 


11 


420 


57 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-86 


94 


-63 


96 


-210 


39 


HARVEST-PERIOD PRICE (OOLLARS/CWT . ) 


6 


23 


7 


94 


3 


99 


YIELD (CWT. /PLANTED ACRE) 


45 


15 


48 


36 


52 


63 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS. REFER TO TEXT SECTION USING COST -OF 'PRODUCTION DATA. 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 5/ OF TOTAL 
ACRES RENTED. PERCENTAGE OF CaSH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CaSH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 



ERIC 



72 



64 



TABLE 39— U.S. SOYBEAN PRODUCTION COSTS. 1984-86 1/. y 



ITEM 



1984 



1985 



1986 



CASH RECEIPTS (EXCL. 
PRIMARY CROP 
TOTAL 



OIRECT GOV'T. PAYMENTS): 



DOLLARS PER PLANTED ACRE 

166.72 162. 15 150.07 
166.72 162.15 150.07 



CASH EXPENSES: 
SEED 

FERTILIZER 

LIME AND GYPSUM 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL, LUBE. AND ELECTRICITY 

REPAIRS 

HIRED LABOR 

MISCELLANEOUS 

TECHNICAL SERVICES 

TOTAL, VARIABLE CaSh EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL, FIXED CASH EXPENSES 

* TOTAL. CASH EXPENSES 

RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 



10. 97 


9. 48 


8.54 


7.70 


6.79 


6.41 


1.19 


1.14 


1.07 


19.56 


19.42 


18.93 


3.87 


3.91 


3.77 


8. 42 


7.63 


4.80 


6.45 


6.50 


6.52 


1 .47 


1.51 


1 S9 

1 . 3* 


.35 


.34 


.33 


.16 


.15 


.15 


60. 14 


56.88 


52.04 


10.81 


10.90 


10.46 


11.94 


1?.31 


12.86 


33.82 


31.86 


28.56 


56.97 


55.07 


51.88 


116. 71 


111 .95 


103.91 


50.01 


90.20 


46. 16 


24.17 


24.43 


24.54 


25.84 


25, 77 




60.14 


56 88 


52.04 


10.81 


10.90 


10.46 


11.94 


12.31 


12.86 


24. 17 


24.43 


24. f« 


2.94 


1.88 


1.27 


4.32 


4.15 


4.24 


52.71 


48.29 


44.49 


9.84 


10.13 


10.16 


176.47 


166.96 


160.06 


-9.75 


-6.81 


-9.99 


6.05 


4.86 


4.57 


27.54 


33.35 


32.85 



ECONOMIC (FULL OWNERSHIP) COSTS: 
VARIABLE; CASH EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS: 

RETURN TO OPERATING CAPITAL 3/ 

RETURN TO OTHER NDNLAND CAPITAL 4/ 

NET LAND RENT 5/ 

UNPAID LABOR 

TOTAL. ECONOMIC COSTS 



HARVEST-PERIOD PRICE (DOLLARS/BU. ) 
YIELD (BU. /PLANTED ACRE) 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS. REFER TO TEXT SECTION USING COST -OF -PRODUCT JON DATA, 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MDNTH U.S. TREASURY BILL RATE (SEE PG 14) 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 5/ OF TOTAL 
ACRES RENTED. PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL DwN'JRShIP) COSTS FROM TOTAL CASH RECEIPTS 



ERLC 



73 

65 



TABLE 40— SOYBEAN PRODUCTION COSTS. OELTA. 19B4-B6 i/. 2/ 



ITEM 


1984 19B5 1986 


CASH RECEIPTS (EXCL. DIRECT GOV'T. PAYMENTS): 


DOLLARS PER PLANTED ACRE 


PRIMARY CROD 


154.29 123.78 92.93 


TOTAL 


154.29 123.78 92.93 



CASH EXPENSES: 





10 


.78 


9 


.88 


6 


.68 


FERTILIZER 


5 


.63 


5 


.24 


4 


.49 


LIME AND GYPSUM 




.42 




.39 




.44 


CHEMICALS 


21 


.03 


20 


.63 


20 


.50 


CUSTOM OPERATIONS 


5 


.05 


5 


.32 


5 


.20 


FUELi LUBE, AND ELECTRICITY 


6 


.82 


8 


.03 


4 


.57 


RCrAIlcS 


6 


.93 


6 


.97 


6 


.83 


HIRED LABOR 


1 


.56 


1 


55 


1 


.48 


MISCELLANEOUS 




.87 




67 




.83 


TECHNICAL SERVICES 




.44 




40 




.43 


TOTAL, VARIABLE CASH EXPENSES 


61 


.73 


59 


28 


53 


.46 


GENERAL FARM OVERHEAD 


7 


.23 


7 


22 


6 


.82 


TAXES AND INSURANCE 


5 


.10 


5 


33 


5 


.53 


INTEREST 


16 


.36 


12 


62 


11 


.10 


TOTAL, FIXED CASH EXPENSES 


30 


.69 


25 


17 


23 


45 


TDTAL, CASH EXPENSES 


92 


.42 


84 


45 


76 


91 


RECEIPTS LESS CASH EXPENSES 


61 


.87 


39 


33 


16 


02 


CAPITAL REPLACEMENT 


22 


.72 


22 


69 


22 


33 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


39 


15 


16 


64 


-6 


31 


ECONOMIC (FULL OWNERSHIP) COSTS: 














VARIABLE CASH EXPENSES 


61 


73 


59 


28 


53 


46 


GENERAL FARM OVERHEAD 


7 


23 


7 


22 


6 


82 


TAXES AND INSURANCE 


5 


10 


5 


33 


5 


53 


CAPITAL REPLACEMENT 


22 


72 


22 


69 


22 


33 


ALLOCATED RETURNS TO OWNED INPUTS* 














RETURN TO OPERATING CAPITAL 3/ 


2 


88 


2 


16 


1 


44 


RETURN TO OTHER NDNLAND CAPITAL 4/ 


3 


85 


3 


65 


3 


61 


NET LAND RENT J/ 


33 


43 


27 


40 


22 


25 


UNPAID LABOR 


10 


40 


10 


39 


9 


94 


TOTAL, ECONOMIC COSTS 


147 


34 


138 


12 


125 


38 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


6 


95 


-14. 


34 


-32 


45 


HARVEST*PERIOO PRICE (OOLLARS/BU. ) 


6 


20 


5. 


06 


4 


87 


YIELD (BU. /PLANTED ACRE) 


24 


88 


24. 


49 


19 


07 



\f TO ESTIMATE THE PER-UNIT EXPENSE OR COST CF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION USING COST -OF -PRODUCT JON DATA. 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRDDUCTIDN ASSETS IN FARM SECTOR (SEE PG. 14) . 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE SENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 



ERLC 



74 

66 



TABLE 41— SOYBEAN PRODUCTION COSTS, LAKE STATES ANO CORN BELT. 
1984-16 1/. 2/ 



ITEM 



1984 



1985 



1966 



OOLLARS PER PLANTED ACRE 



CASH RECEIPTS (EXCL. DIRECT GOV'T. PAYMENTS) 
PRIMARY CROP 
TOTAL 


163.26 
163.28 


162 
162 


. 29 
. 29 


171 
171 


in in 1 


CASH EXPENSES: 












SEED ' 


11.60 


9 


.97 


6 


94 


FERTILIZER 


6.90 


6 


.13 


5 


.63 


LIME ANO GYPSUM 


.67 




70 




72 


CHEMICALS 


19 .05 


19 


01 


1ft 

1 o 


71 


CUSTOM OPERATIONS 


3.05 


3 


.08 


a 


12 


FUEL* LUBE. ANO ELECTRICITY 


6!l5 


7 


34 


4 


77 


REPAIRS 


5.96 


6 


.07 


6 


.20 


HIRED LABOR 


1.41 


1 


47 


1 


4B 


MISCELLANEOUS 


27 




.27 




.26 


TECHNICAL SERVICES 


. 11 




10 




. 10 


TOTAL. VARIABLE CASH EXPENSES 


57 17 


54 


15 




.93 


GENERAL FARM OvERHEaO 


12.89 


12 


60 


12 


.10 


TAXES ANO INSURANCE 




15 


CI 


19 


92 


INTEREST 


42 . 23 


4 ^ 


39 




.39 


TOTAL. FIXEO CASH EXPENSES 


70. 72 




ov 




41 


TOTAL » CASH EXPENSES 


127 . 89 


1 23 


95 




35 


RECEIPTS LESS CASH EXPENSES 








9 r 


20 


CAPITAL REPLACEMENT 


26 . 33 








60 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


Am • wO 


31 






60 


ECONOMIC (FULL OWNERSHIP) COSTS: 












VARIABLE CASH EXPENSES 


57.17 


54 


15 


49 


93 


GENERAL FARM OVERHEAD 


12.89 


12 


80 


12 


lU 


TAXES AND INSURANCE 


15.60 


15 


61 


15 


92 


CAPITAL REPLACEMENT 


26 33 


26 


49 


26 


60 


ALLOCATED RETURNS TO OWNED INPUTS' 












RETURN TO UPERATING CAPITAL 2' 


2.29 


1 . 


71 


1. 


16 


RETURN TO OTHER NONLAND CAPITAL 4/ 


4.72 


4. 


52 


4. 


61 


NET LAND RENT 5/ 


67.04 


59 


76 


53. 


99 


UNPAID LABOR 


9 44 


9. 


66 


9. 


91 


TOTAL » ECONOMIC COSTS 


195.48 


184. 


69 


174. 


22 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-12.20 


-2. 


60 


-2. 


67 


HARVEST-PERIOD PRICE (DOLLARS/BU . ) 
YIELD (BU. /PLANTED ACRE) 


6.04 
30.33 


4. 

37. 


83 

72 


4. 
37. 


52 
93 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THEsE 
ITEMS. REFER TO TEXT SECTION USING COST-OF-PRODUCTJON DATA. 2/ SUM OF 
OPERATOR ANO LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED ANO THE 6-MOiiTH U.S. TREASURY BILL RATE (SEE PG 14) 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 5/ OF TOTAL 
ACRES RENTED. PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH ANO SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS 



ERLC 
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TABLE 42— Soybean prmuction costs, northern plains, 1984-86 1/. 2/ 



ITEM 


1984 


1985 


1986 


CASH RECEIPTS (EXCL. OIRECT GOV'T. PAYMENTS): 


DOLLARS 


PER PLANTED ACRE 






PRIMARY CROP 


125.65 


152.92 


151.63 


TOTAL 


125.65 


152.92 


151.63 



CASH EXPENSES: 
SEED 

FERTILIZER 
LIME AND GYPSUM 
CHEMICALS 
CUSTOM OPERATIONS 
FUEL, LUBE, AND ELECTRICITY 
REPAIRS 
HIRED LABOR 
MISCELLANEOUS 
TOTAL, VARIABLE CASh EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 
TOTAL, FIXED CASH EXPENSES 

TOTAL, CASH EXPENSES 

RECEIPTS LESS CaSh EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 



8.97 


7.47 


6 29 


2.66 


2.47 


3.06 


.12 


.12 


14 


14.08 


14.09 


13.63 


3 SB 


•3 . 0 J 


1 fiC 




0 . w J 


9 . BO 


7.14 


7.31 


7.45 


1 Si 

1.31 


1 . 9 r 


1 . 9b 


.04 


.04 


.04 






4 1 . r J 


i i . 0 / 


1 1 Ql 

1 1 . 9 J 


lU . 99 


11.81 


12.31 


12.43 


31.92 


30.17 


25.75 


ss en 


Si Ai 

3^ . ^ 1 


AO i 
49 . 1 J 


1 U« . «3 




gU . Ob 


23.40 


53.76 


60.77 


19.83 


20.11 


20.19 


3.57 


33.67 


40.56 


46.65 


44.73 


41.73 


11.87 


11.93 


10.95 


11.61 


12 31 


12.43 


19.83 


20 11 


20.19 


1.85 


1 .39 


.95 


4.02 


3.89 


4.02 


37.86 


42.95 


42.16 


10.10 


10.53 


10.47 


143.99 


147.84 


142.90 


-18.34 


5.06 


8 73 


5.83 


4.68 


4.41 


21.56 


32.69 


34 37 



ECONOMIC (FULL OWNERSHIP) COSTS: 
VARIABLE CASH EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS: 

RETURN TO OPERATING CAPITAL 3/ 

RETURN TO OTHER NONLAND CAPITAL 4/ 

NET LAND RENT 5/ 

UNPAID LABOR ~ 
TOTAL, ECONOMIC COSTS 



HARVEST-PERIOD PRICE (DOLLARS/BU. ) 
YIELD (BU. /PLANTED ACRE) 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION USING COST -OF -PRODUCT ION DATA. 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. J/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG 14). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 5/ D^ TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. §/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 
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TABLE 43-SOmAN PRODUCTION COSTS. SOUTHEAST. 1H4-M 1/. 2/ 



"EM 1BI4 1915 igac 

C*SH RECEIPTS (EXCL. DIRECT GOV'T. P^r^i^'sr'^^^^^^^^^^^ 

PRIHARY CROP i4t.4$ 123.01 104. S3 

CASH EXPENSES : 

FERTILIZER 14.73 ^3 39 ^4 45 

UJE^AND^GYPSUM 4.24 4.20 4.05 

CUSTOM OPERATIONS " S H ll ^'ll 

FUEL, LUBE. AND ELECTRICITY i;g8 8*22 4*50 

REPAIRS 7 34 7 33 7'rM 

il! i:S I:g 

MISCELLANEOUS 21 21 90 

TECHNICAL SERVICES '24 23 20 

TOTAL, VARIABLE CASH EXPENSES 75.07 72.14 67. SB 

GENERAL FARM OVERHEAD « 23 6 24 B fio 

It^ilL^ INSURANCE 5:40 5:71 

INTEREST 19 38 12 92 11 11 

TOTAL. FIXED CASH EXPENSES 31.01 24!a7 23.' IS 

TOTAL. CASH EXPENSIS lOC.M B7.01 81.04 

RECEIPTS LESS CASH EXPENSES 34 4| 2(00 ia bo 

CAPITAL REPLACEMENT 20;» 2019 20 I6 

"EPLACENENT 14.21 5.11 -sisT 

ECONOMIC (FUtL OIMERSHIP) COSTS: 

VARIULE CASH EXPENSES 79 97 72 14 67 RS 

6ENERAL FARM OVERHEAD I 23 c 34 s M 

TAXES ANO INSURANCE 5 40 5 71 I 05 

CAPITAL REPLACEMENT 20.20 2o'l9 2016 
ALLOCATED RETURNS TO OXNEO INPUTS: 

RETURN TO OPERA', ING CAPITAL 3/ 3. a 2 60 IBS 

4/ 3 <« slo 

^atST.2S2^^ ".79 25.15 23.53 

UNPAID LABOR <n 33 10 tj 11 

TPTAL. ECONOMIC COSTS 153: IB lisioT liollO 

__«SIDUAL RETURNS TO MANAGEMENT ANO RISK §/ -11.72 -23.06 -35.47 
HARVEST-PERIOD PRICE (DOLLARS/BU. ) 

VIELO_(BU./PLANTED ACRE) 23.29 24:67 21.52 

TT?«c" EXPENSE'orcOSrir%ROOUCTION''FHDM"T« 
ITEMS. REFER TO TEXT SECTION USING COST-Of-PHODUCTJON OKA. 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 2/ VARIABLE EXPENSE ?Te5s iuLTIPLIED BY 
PART OF YEAR USED ANO THE 6-MONTH U.S. TREASURY BILL HATE (SEE PG 14) 
i Tu'Sii"™' MULTIPLIED BY^tiNSS rSl'SaTE OF 

!c«rpfI?Fn "S^^S.JI'SI^i" <S« ^- OP TOTAL 

iS5 ^5!2T!2' ^^RCENTAGE of CtSH- and SHARE-RENTED ACRES MULTIPLIED BY 

EMIIoStc ?nM. ^SIrocU?B^*I!^5^ *^ calculated BY SUBTRACTING TOTAL 

ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 
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TABLE 44— U.S. SUNFLOWER PRODUCTION COSTS, 1984-86 1/, 2/ 



ITEM 



1884 



1985 



1986 



DOLLARS PER PLANTED ACRE 



Uftsn NtCtiPTS (EXCL. DIRECT GOV'T. PAYMENTS); 
ddtmadv roHD 

rfClPAPf T WNUr 
1 U 1 AL 


115 
115 


38 
38 


107 
107 


61 
61 


83 
83 


99 
99 


WASH CXPcNSCS: 
















9 


36 


9 


52 


9 


54 


FERTILIZER 


9 


77 




18 


8 


28 


CHEMICALS 


14 


80 


14 


62 


14 


33 


CUSTOM UPCRATiUNS 


1 


95 


1 


90 


2 


03 


FUEL. LUBE, AND ELECTRICITY 


6 


55 


6 


01 


3 


16 


KtPAANS 


5 


93 


5 


96 


6 


16 


HIRED LABOR 




07 




07 




08 


DRYING 


1 


95 


1 


96 


2 


42 


MISCELLANEOUS 




01 




01 




01 


TECHNICAL SERVICES 




36 




36 




36 


TOTAL, VARIABLE CASH EXPENSES 


50 


75 


49 


59 


46 


37 


GENERAL FARM OVERHEAD 


8 


36 


8 


37 


7 


90 


TAXES AND INSURANCE 


6 


06 


6 


32 


6 


73 


INTEREST 


22 


64 


21 


88 


19 


16 


TOTAL, FIXED CAS^} EXPENSES 


37 


06 


36 


57 


33 


79 


TOTAL, CASH EXPENSES 


87 


81 


86 


16 


60 


16 


RECEIPTS LESS CASH EXPENSES 


27 


57 


21 


45 


3 


83 


CAPITAL REPLACEMENT 


18 


44 


18 


36 


16 


64 


RECEIPTS LESS CAfH EXPENSES AND REPLACEMENT 


9 


13 


3 


09 


-14 


81 


ECONOMIC (FULL OWNERSHIP) COSTS: 














VARIABLE CASH EXPENSES 


50 


75 


49 


59 


46 


37 


GENERAL FARM OVERHEAD 


8 


36 


8 


37 


7 


90 


TAXES AND INSURANCE 


6 


06 


5 


32 


6 


73 


CAPITAL REPLACEMENT 


18 


44 


18 


36 


16 


64 


ALLOCATED RETURNS TO OWNED INPUTS. 














RETURN TO OPERATING CAPITAL 3/ 


1 


87 


1 


45 




97 


RETURN TO OTHER NONLAND CAPITAL 4/ 


3 


60 


3 


41 


3 


56 


NET LAND RENT 5/ 


31 


16 


25 


07 


20 


16 


UNPAID LABOR 


7 


12 


7 


33 


7 


47 


TOTAL, ECONOMIC COSTS 


127 


38 


119 


90 


111 


80 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-12 


00 


-12 


29 


-27 


81 


HARVEST-PERIOD PRICE (DDLLARS/CWT . ) 
YIELD (CWT. /PLANTED ACRE) 


11 
9 


59 
95 


10.49 

10.26' 


6 

13. 


35 
23 



W TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION USING C0$7 -Of -PRODUCTION DATA. 2/ SUM DF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14) 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE DF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 5/ DF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 
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Table 45--U.S. peanut production costs. i9B4-a6 i/. g/ 



ITEM 



1984 



1985 



1986 



CASH RECEIPTS: 
PRIMARY CROP 
SECONDARY CROP 
TOTAL 



DOLLARS PER PLANNED ACRE 

707.78 621.19 638. OS 
18.68 16.81 14.95 
726.46 638.00 653.00 



CASH EXPENSES: 
SEED 

FERTILIZER 

LIME AND GYPSUI 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL, LUBE. ANO ELECTRICITY 

REPAIRS 

HIREO LABOR 

0RYIN6 

MISCELLANEOUS 
TECHNICAL SERVICES 

TOTAL. VARIABLE CaSH EXPENSES 

GENERAL FARM OVERHEAD 
TAXES ANO INSURANCE 
INTEREST 
TOTAL. FIXEO CaSh EXPENSES 

TOTAL. CASH EXPENSES 

RECEIPTS LESS CaSh EXPENSES 
CAPITAL REPLACEMENT 



ECONOMIC (FULL OWNERSHIP) COSTS- 
VARIABLE CASH EXPENSES 
GENERAL FARM OVERHEAO 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS' 

RETURN TO OPERATING CAPITAL 3/ 

RETURN TO OTHER NQNLAND CAPITAL 4/ 

NET LAND RENT 5/ 

UNPAIO LABOR * 

TOTAL. ECONOMIC COSTS 



HARVEST-PERIOO PRICE (OOLLARS/LB. ) 
YIELO (LBS. /PLANTED ACRE) 



74.09 


59 


.60 


65.34 


20.90 


18 


.68 


18. 16 


15.35 


14 


.98 


14.93 




91 


.57 


91.71 


7.45 


7 


.68 


7.52 


27.09 


24 


.86 


16.04 


17.79 


17 


.97 


17.93 


7.02 


7 


.41 


7.84 


39.88 


39 


.05 


34.08 


.20 




.20 


. 19 


.87 




.86 


.91 


303.02 


282 


.86 


274.65 


28.87 


28 


.82 


27. 17 


10.69 


11 


39 


12.23 


73.91 


68 


45 


61 .23 


113.47 


108 


66 


100.62 


416.49 


391 


52 


375.28 


309.97 


246.48 


277.72 


49.52 


49 


76 


90.23 


260.45 


196 


72 


227.49 


303.02 


282. 


86 


274.65 


28.87 


28. 


82 


27.17 


10.69 


11. 


39 


12.23 


49.52 


49. 


76 


50.23 


11.37 


8 


25 


6.08 


9.62 


9. 




9.33 


91.78 


84. 


02 


87.91 


23.50 


24.80 


26.24 


528.37 


499.06 


493.84 


' 198.09 


138. 


94 


159.16 


.25 




22 


.27 


2.827.76 


2.77l! 


74 


2,363.57 



.AU^ ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS. REFER TO TEXT SECTION USJWC COSl -0^ -onoOOCl lOH DATA. 2/ SUM OF 
OPERATOR ANO UNOLORO EXPENSES 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED ANO THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG 14) 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LDN6RUN REAL HATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14) . 5/ OF TOTAL 
ACRES RENTED. PERCENTAGE OF CaSH- ANO SNARE-RENTgO ACRES MULTIPLIED BY 

IrLniTPtSFn.^i^^ 5**^ v^"***^ 6/ CALCULATED BY SUBTRACTING TOTAL 

ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 
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TABLE 46— PEANUT PRODUCTION COSTS. SOUTHEAST, 1984-B6 \L 2/ 



ITEM 1964 1965 1966 



DOLLARS PER PLANTED ACRE 



Cash pfcftpts> 

TOTAL 


782.24 
17.82 
BOO 06 


1 7 
C7Q 


. 70 
. uo 

70 


b 1 9 
1 9 
b J 1 


90 
.40 
. JO 


















77 


.29 


b 1 


. 94 


69 


9/ 


PFDTTI T7FD 


23 


17 


2 1 


. 10 


20 


. 1 2 


LIME AND GYPSUM 


18 


.64 


18 


.47 


17 


71 


CHEMICALS 


108 


.81 


108 


.82 


107 


10 




6 


.36 


6 


43 


6 


50 


PiiFi 1 iiQr Akin n rrTDTTTTv 


22 


.50 


19 


39 


4 4 

1 1 


49 




15 


.95 


15 


99 


16 


4 e 
15 


HIRED LABOR 


g 


. 39 


6 


57 


7 


.46 


DRYING 


41 


.93 


40 


50 


31 


.37 


MISCELLANEOUS 




.27 




27 




.26 


TECHNICAL SERVICES 




1 7 


1 


17 


1 


17 


TUTAL, VAnIAoLc WASH EXPENSES 


322 


48 


300 


26 


288 


90 


GENERAL FARM OVERHEAD 


28 


14 


28 


15 


26 


57 


TAXES AND INSURANCE 


10 


1 7 


10 


87 


11 


86 


INTEKEST 


65 


56 


80 


97 


71 


1 1 


1 U 1 AL « ri AtU wASn EaHENSES 


103 


87 


1 19 


99 


109 


54 


THTAI taCm pvdcuccc 
1 U 1 AL , wASn tArtlMStS 


426 


35 


420 


25 


398 


44. 


RECEIPTS LESS CASH EXPENSES 


373 


71 


2S9 


53 


232 


86 


TADTTAl DPDI ArCliPUT 
WAr 1 1 AL KtrLAwtntN ! 


46 


64 


46 


76 


47 


87 


KECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


327 


07 


212 


77 


164 


99 


ECUNuMiC (rULL UWNEKSHiP; COSTS: 














VARIABLE CASH EXPENSES 


322 


48 


300 


26 


288 


90 


GENERAL FARM OVERHEAD 


28 


14 


28 


15 


26 


57 


TAXES AND INSURANCE 


10 


17 


10 


87 


11 


86 


CAPITAL REPLACEMENT 


46 


64 


46 


76 


47 


87 


ALLOCATED RETURNS TD OWNED INPUTS 














RETURN TO OPERATING CAPITAL 3/ 


12 


66 


9 


22 


6 


80 


RETURN TO OTHER NONLAND CAPITAL 4/ 


8 


90 


8 


45 


8 


74 


NET LAND RENT 5/ 


87 


71 


78 


82 


73 


49 


UNPAID LABOR 


21 


39 


22 


01 


24 


96 


TOTAL. ECONOMIC COSTS 


538 


09 


504. 


53 


469 


19 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


261 


97 


175. 


25 


142 


11 


HARVEST-PERIOD PRICE (DOLLARS/LB.) 

YIELD (LBS. /PLANTED ACRE) 3.219 


24 

14 


3.132. 


21- 
36 


2.381 . 


26 
93 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS. REFER TO TEXT SECTION USING COST -OF -PRODUCT ION DATA. 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MDNTH U.S. TREASURY BILL RATE (SEE PG. 14) 
4/ VALUE DF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG 14) 5/ OF TOTAL 
ACRES RENTED. PERCENTAGE OF CaSH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CaSH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OkTNERSHlP) COSTS FROM TOTAL CaSH RECEIPTS. 
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TABLE 47-PEANUT PROOI'CIIPN COSTS, SOUTHERN PLAINS, 1984-86 J,/, 2/ 



ITEM 


1984 1985 1986 


CASH RECEIPTS: 


COLLARS PER PLANTEO ACRE 


PRIMARY CROP 


456.70 464.12 567.20 


SECONDARY CROP 


24.89 18.71 14.96 


TOTAL 


481.39 482.83 582.16 



CASH EXPENSES: 
SEEO 

;^ERTILIZER 

LIME AND GYPSUM 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL, LUBE, AND ELECTRICITY 

REPAIRS 

HIREO LABOR 

0RYIN6 

MISCELLANEOUS 
TECHNICAL SERVICES 

TOTAL, VARIABLE CASH EXPENSES 

GENERAL FARM OVERHEAO 
TAXES AND INSURANCE 
INTEREST 

TOTAL, FIXED CASH EXPENSES 

TOTAL, CASH EXPENSES 

RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 



52.81 


42.87 


45 


.04 




9n A9 


19 


. J2 


.50 


.50 




.51 




JO . ( / 


ID 


DO 

. SB 


6.67 


9.02 


8 


.72 


45.27 


43.27 


35 


.47 


24.79 


24.79 


25 


.06 


6.73 


9.54 


g 


.22 


18,06 


19.27 


19 


76 


.01 


.01 




01 


.64 


.64 




65 


219. 9S 


208.70 


202 


64 


24.06 


23.89 


22 


87 


10.23 


10.76 


11 


55 


51.38 


40.74 


36 


29 


85.67 


75.39 


70 


71 


305.62 


284.09 


273. 


34 


175.97 


198.74 


308. 


82 


54.40 


54.24 


55. 


02 


121.57 


144.50 


253. 


80 



ECONOMIC (FULL OWNERSHIP) COSTS: 
VARIABLE CASH EXPENSES 
GENERAL FaRIi OVERHEAD 
TAXES AND INSURANCE 
CAPITAL RbKLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS: 

RETURN TO OPERATING CAPITAL 3/ 

RETURN TO OTHER NONLAND CAPITAL 4/ 

NET LAND RENT 5/ 

UNPAID LABOR 

TOTAL. ECONOMIC COSTS 



HARVEST-PERIOD PRyCE (DOLLARS/LB.) 
YIELD (LBS. /PLANTED ACRE) 



219.95 


208.70 


202 


.64 


24.06 


23.89 


22 


87 


10.23 


10.76 


11 


55 


54.40 


54.24 


55 


02 


7.13 


5.28 


3 


77 


10.56 


10.01 


10 


29 


80.25 


80.66 


94 


52 


29.23 


31.93 


30 


85 


435. r3 


425.47 


431 


51 


45.76 


57.36 


150. 


65 


.?7 


.26 




31 



1,704.12 1,791.96 1.818.89 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THEsE 
ITEMS, REFER TO TEXT SECTION USING COST -OF -PRODUCT ION DATA 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 

IS^^iJf!'*^^^ ^i^". .^^^^^ fi/ CALCULATED BY SUBTRACTING TOTAL 

ECONOMIC (FULL OWNERSHr^) COSTS FROM TOTAL CASH RECEIPTS 



ERLC 



73 



81 



Table 48-peanut production costs, virqxnu and north Carolina, 

1914-M 1/, 2/ 



ITEM 



1984 1985 1986 

DOLLARS PER PLANTED ACBE 



CASH RECEIPTS: 
PRIMARY CROP 



754.40 686.76 



829.51 



SECONDARY CROP 


13. 


89 


13 


32 


13. 


04 


TOTAL 


768. 


29 


700 


08 


842. 


55 
















SEED 


89. 


64 


75 


22 


75 


74 


FERTILIZER 


9 


62 


8 


50 


8 


29 


LIME AND 3YPSUM 


22 


27 


22 


19 


23 


32 


CHEMICALS 


102 


20 


102 


11 


100 


42 




9 


QK 

99 


in 

1 u 


19 
1^ 


in 


nA 
uo 


FUEL, LUBE. AND ELECTRICITY 


20 


69 


19 


30 


8 


15 




1 s 


b J 


1 y 


7 * 


1 


1 

9 1 


HIRED LABOR 


7 


16 


7 


47 


7 


53 


DRYING 


60 


36 


50 


49 


65 


31 


MISCELLANEOUS 




22 




22 




21 






1*3 




1 J 




1 1 


TOTAL, VARIABLE CASH EXPENSES 


337 


88 


321 


46 


314 


70 


GENERAL FARM OVERHEAD 


37 


76 


37 


76 


35 


66 


T^4XES AND INSURANCE 


13 


23 


14 


04 


14 


74 


INTEREST 


134 


05 


61 


87 


54 


35 


TOTAL, FIXED CASH EXPENSES 


185 


04 


113 


67 


104 


75 


TOTAL, CASH EXPENSES 


522 


92 


435 


13 


419 


45 


RECEIPTS LESS CaSh EXPENSES 


245 


37 


264 


.95 


423 


10 


CAPITAL REPLACEMENT 


53 


98 


54 


.27 


53 


51 




19 1 


J9 


^ 1 u 


.bo 


Jbs 


99 
















VARIABLE CASH EXPEMSES 


337 


88 


321 


46 


314 


70 


GENERAL FARM DVERHl'AD 


37 


76 


37 


.76 


35 


66 


TAXES AND INSURANTS 






^4 


.04 


14 




CAPITAL REPLACEMEtMT 


53 


.98 


54 


!27 


53 


51 


ALLOCATED RETURNS 7C JWNED INPUTS: 














RETURN TO OPERATING CAPITAL 1/ 


11 


.99 


8 


.84 


6 


28 


RETURN TO OTHER NONLANO CAPITAL 4/ 


11 


.07 


10 


.54 


10 


49 


NET LAND RENT i/ 


121 


.81 


106 


.65 




34 


UNPAID LABOR 


23 


.99 


25 


.02 


25 


22 


TOTAL, ECONOMIC COSTS 


611 


.70 


578 


.58 


599 


93 


RESIDUAL RETURNS TO MANAGEMENT AND RISK £/ 


156 


.59 


121 


.50 


242 


.62 


HARVEST-PERIOD PRICE (OOLLARS/LB. ) 




.27 




.24 




.27 


YIELD (LBS. /PLANTED ACRE) 2 


,820 


.20 


2,826 


16 


3,042 


.95 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION USING COST-OF-PHODUCTJON DATA. 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES, p VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE S-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CaSH AND SHARE RENT. $/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CaSh RECEIPTS. 



ERLC 



74 



82 



Table 49-u.s. flaxseed woouction costs. i9I4-s6 v. 2/ 



ITEM 



19S4 



1915 



1986 



caSm receipts (excl. 
primary crop 
secondary crop 

TOTAL 



DIRECT GOV'T. PAYMENTS): 



DOLLARS PgR PLANTgP AC Rf 

72.62 73.00 58.73 
6.87 8.24 10.04 

79.49 82.24 68.77 



CASM EXPENSES: 
SEED 

FERTILIZER 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL, LUBE, AND ELECTRICITY 

REPAIRS 

MIRED LABOR 

MISCELLANEOUS 

TECHNICAL SERVICES 

TOTAL, VARIABLE CASH EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL, FIXED CaSH EXPENSES 

TOTAL, CASH EXPENSES 

RECEIPTS LESS CaSh EXPENSES 
CAPITAL REPLACEMENT 



ECONOMIC (FULL OWNERSHIP) COSTS- 
VARIABLE CASH EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO DVNED INPUTS' 

RETURN TO OPERATING CAPITAL 3/ 

RETURN TO OTHER NONLANO CAPITAL 4/ 

NET LAND RENT 5/ 

UNPAID LABOR 

TOTAL, ECONOMIC COSTS 



HARVEST-PERIOD PRICE (DOLLARS/BU. ) 
YIELD (BU. /PLANTED ACRE) 



7.09 


6. 14 


6.06 


3.96 


3.75 


3.20 


4.49 


4.55 


4.47 


4 4f\ 

1 . 10 


1 .02 


.90 




6.97 


3.62 


7.33 


7 . 23 


f . J« 


.10 


!io 


10 


.64 


.64 


.61 


.08 


.09 


. 10 


j2 . 99 


30.49 


26.38 


4.98 


4.97 


4.68 


7.06 


7.23 


7.51 


13 . 50 


13.03 


11.20 


29 . 94 


25.23 


23.39 


97 . 09 


55.72 


49.77 


21.60 


26.52 


19.00 


21 .87 


21 .48 


21.41 


-.27 






32.35 


30.49 


26.38 


4.98 


4.97 


4.68 


7.06 


7.23 


7.51 


21.87 


21.48 


21 41 


.94 


.71 


.46 


4.46 


4.16 


4.21 


20.45 


17.92 


14.75 


10.00 


10.07 


10.02 


102.11 


97.03 


89.42 


-22.62 


-14.79 




5.74 


5.46 


3.66 


12.65 


13.37 


16.03 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PROOUCTIQN FROM thfcf 

iScS^n^""" '° ""^^^N usm ,ost.oIproductiInIatT ?/ suit or 

S«?*'Sp EXPENSE ITE« MULT pflEo BY 

PART OF YEAR USEO AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PC 141 
4/ VALUE OF MACt.INERY AND EQUIPMENT MULTIPLIED BY LONORUN REAL RATE OF 
''McT' TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG 14 ) 5/ ofSoT^ 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTEO ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACT NGTDtS^ 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS 



ERIC 



S3 



75 



Table so— u.s. cottdn production costs, i984-S6 



ITEM 19B4 1885 1886 

DOLLARS PER PLANTED ACRE 

CASH RECEIPTS (EXCL. DIRECT C^OV'T PAyMENTS): 

PRIMARY CROP 316 77 330.89 230.45 



SECONDARY CROP 


46 


48 


32 


97 


35 


19 


TOTAL 


365 


25 


363 


86 


265 


64 


CASH EXPENSES: 














SEED 


B 


96 


6 


75 


B 


16 


FERTILIZER 


24 


28 


23 


59 


20 


14 


LIME AND GYPSUM 


1 


31 


1 


36 


1 


36 


Chemicals 


51 


26 


52 


60 


50 


32 


CUSTOM OPERATIONS 


15 


97 


16 


10 


14 


19 


FUEL. LUBE, AND ELECTRICITY 


29 


42 


27 


23 


18 


71 


REPAIRS 


19 


03 


19 


07 


17 


95 


HIRED LABOR 


1 1 


09 


11 


71 


10 


66 


PURCHASED IRRIGATION WATER 


6 


37 


6 


32 


6 


06 


GINNING 


54 


48 


58 


50 


42 


66 


MISCELLANEOUS 


1 


33 


1 


32 


1 


27 


TECHNICAL SERVICES 


1 


70 


1 


72 


1 


65 


TOTAL. VARIABLE CASH EXPENSES 


225 


20 


226 


26 


193 


19 


GENERAL FARM OVERHEAD 


24 


28 


24 


14 


21 


02 


TA^ES AND INSURANCE 


10 


06 


10 


36 


10 


14 


INTEREST 


55 


27 


41 


79 


34 


17 


TOTAL. FIXED CASH EXPENSES 


89 


ei 


76 


31 


65 


33 


TOTAL. CaSH expenses 


314 


81 


304 


59 


258 


52 


RECEIPTS LESS CASH EXPENSES 


50 


44 


58 


27 


7 


12 


Capital replacement 


44 


06 


44 


42 


41 


24 


RECEIPTS LESS T-^^ EXPENSES AND REPLACEMENT 


6 


36 


14 


85 


-34 


12 


ECONOMIC (FULL OWNERSHIP) COSTS: 














VARIABLE CASH EXPENSES 


225 


20 


228 


28 


193 


19 


GENERAL FARM OVERHEAD 


24 


26 


24 


14 


21 


02 


TAXES AND INSURANCE 


10 


06 


10 


36 


10 


14 


CAPITAL REPLACEMENT 


44 


06 


44 


42 


41 


24 


ALLOCATED RETURNS TO OWNED INPUTS. 














RETURN TO OPERATING CAPITAL 3/ 


6 


67 


5 


20 


3 


35 


RETURN TO OTHfR NONLAND CAPITAL 4/ 


7 


86 


7 


51 


7 


05 


NET LAND RENT 5/ 


60 


50 


56 


95 


44 


31 


UNPAID LABOR 


21 


.53 


22 


72 


20 


72 


TOTAL, ECONOMIC COSTS 


400 


16 


401 


61 


341 


02 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-34 


93 


-37 


75 


-75 


.36 


HARVEST-PERIOD PRICE (DOLLARS/LB . ) 




.57 




55 




.50 


YIELD (LBS. /PLANTED ACRE) 


554 


.65 


598 


35 


461 


44 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS. REFER TO TEXT SECTION USING COST-Of -PRODUCT JON DATA. 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 2/ VARIABLE EXPENSE ITEMS «IULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCJON ASSETL IN FARM SECTOR (SEE PG. 14). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED 6Y 
THE AVERAGE CaSH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CaSH RECEIPTS. 



ERIC 



84 

76 



Table si—cotton proouction costs, delta. i984-a6 i/. 2/ 



ITEM 


1984 


1985 1966 


CASH RECEIPTS (EXCL. OIRECT GOV'T 
PRIMARY CROP 
SECONOARY CROP 
TOTAL 


OOLLARS 


PER PLANTEO ACRE 


PAYMENTS) : 

378.68 
43.97 
422 65 


366.24 251.93 
26.90 29.43 
393. 14 281.36 



SEEO 

FERTILIZER 

LIME ANO GYPSUM 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL. LUBE. ANO tLECTRICITY 

REPAIRS 

HIREO LABOR 

GINNING 

MISCELLANEOUS 

TECHNICAL SERVICES 

TOTAL, VARIABLE CASH EXPENSES 

GENERAL FARM OVERHEAO 
TAXES ANO INSURANCE 
INTEREST 

TOTAL. FIXEO CASH EXPENSES 

TOTAL. CASH EXPENSES 

RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CASH EXPENSES ANO REPLACEMENT 



8 


.58 


7 


. 98 


7.21 


3< 


60 


32 


.81 


27 72 


1 


85 


1 


.74 


1.88 


82 


o9 


82 


.95 


80.54 


9 


.75 


9 


.93 


9.86 


18 


90 


16 


.40 


9.24 


22 


.34 


22 


. 37 


22 07 


9 


.21 


g 


. 10 


ft ft*) 


57 


08 


56 


.83 


43 16 




. J J 


2 


. 51 


2 .42 


2 


.87 


2. 


,88 


2.83 


25C. 


,41 


245. 


.50 


215.76 


23 


:/ 


23. 


71 


22 32 


9. 


58 


10. 


03 


10.57 


63. 


68 


42. 


74 


37.69 


96. 


93 


76 


48 


70.58 


347. 


34 


321. 


98 


286.33 


75. 


31 


71. 


16 


-4.97 


50 


48 


50. 


30 


49.80 


24 


83 


20. 


66 


-54.77 



ECONOMIC (FULL OWNERSHIP) COSTS: 
VARIABLE CASH EXPENSES 
GENERAL FARM OVERHEAO 
TAXES ANO INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNEO INPUTS. 

RETURN TO OPERATING CAPITAL 3/ 

RETURN TO OTHER NONLANO CAPITAL 4/ 

NET LANO RENT 5/ 

UNPAIO LABOR 

TOTAL. ECONOMIC COSTS 

RESIOUAL RETURNS TO MANAGEMENT ANO RISK 6/ 



250 


.41 


245 


.50 


215 


.76 


23 


.67 


23 


.71 


22 


.32 


9 


58 


10 


03 


10 


.57 


50 


48 


50 


50 


49 


.80 


6 


52 


4 


.98 


3 


30 


9 


05 


8 


.57 


8 


,53 


62. 


88 


57, 


.60 


46. 


53 


17. 


89 


17. 


65 


17. 


14 


430. 


47 


418. 


54 


373. 


94 


-7. 


82 


-25. 


40 


-92. 


58 




55 




54 




44 


690. 


95 


674. 


14 


567. 


24 



HARVEST-PERIOO PRICE (OOLLARS/LB ) 
YIELO (LBS. /PLANTEO ACRE) 



i/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PROOUCTION FROM THESE 
ITEMS. REFER TO TEXT SECTION USING COST -OF -PRODUCT ION DATA. 2/ SUM OF 
OPERATOR ANO LANOLORO EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIEO BY 
PART OF YEAR USEO ANO THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG 14) 
4/ VALUE OF MACHINERY ANO EQUIPMENT MULTIPLIEO BY LONGRUN REAL RATE OF 
RETURN TO PROOUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 5/ OF TOTAL 
ACRES RENTEO. PERCENTAGE OF CASH- ANO SHARE-RENTEO ACRES MULTIPLIEO BY 
THt AVERAGE CASH ANO SHARE RENT. 6/ CALCULATEO BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS 



ERLC 



77 



85 



TABLE 52-COTTON PRODUCTION COSTS. SOUTHEAST. 1984-86 Jl/, 2/ 



ITEM 



1984 



1985 



1986 



OOLLARS PER PUNTEO ACRE 



CASH RECEIPTS (EXCL. OIRECT GOV'T. PAYMENTS): 
PRIMARY CROP 
SECONDARY CROf 
TOTAL 


412.84 
49.64 
462.48 


398. 

28. 
427. 


45 
95 
40 


221 . 

27. 
248. 


27 
29 
56 


CASH EXPENSES: 














SEEO 


6. 


96 


6. 


48 


6. 


.90 


FERTILIZER 


41 . 


,99 


38. 


47 


37. 


.59 


LIME AND GYPSUM 


9 


00 


8. 


53 


8. 


.32 


CHEMICALS 


106. 


95 


110. 


35 


108. 


. 12 


CLiSTnil QPERATIONS 


12. 


06 


11 . 


83 


11. 


.58 


FUEL, LUBE, AND ELECTRICITY 


18. 


87 


16. 


07 


9. 


.54 


REPAIRS 


20. 


13 


20. 


19 


19. 


.63 


HIRED LABOR 


7. 


.43 


7. 


61 


7. 


.95 


GINNING 


62. 


18 


64. 


37 


39. 


.91 




1 . 


86 


1 . 


85 


1 , 


.78 


TECHNICAL SERVICES 


2. 


.72 


2. 


76 


2. 


.75 


TflTAl UARTABLF CASH EXPENSES 


290. 


.15 


288. 


51 


254. 


.06 


GENERAL FARM OVERHEAD 


17. 


.79 


17. 


45 


16 


.52 


TAXES AND INSURANCE 


10. 


.26 


11. 


,01 


11 


.43 


INTEREST 


45. 


.30 


47. 


15 


4^ 


.52 


TOTAL » FIXED CASH EXPENSES 


73. 


.35 


75. 


61 


69 


.47 


TDTAL. CASH IXPENSES 


363 


.50 


364. 


.11 


323 


.53 


RECEIPTS LESS CASH EXPENSES 


98 


.98 


63 


.28 


-74 


.97 


CAPITAL REPLACEMENT 


55 


.95 


56. 


31 


54 


.78 


RECEIP'V'S LESS CASH EXPENSES AND REPLACEMENT 


43 


.03 


6. 


.97 


-129 


.75 


ECONOMIC (FULL OWNERSHIP) COSTS: 














VARIABLE CASH EXPENSES 


290 


.15 


288 


.51 


254 


.06 


GENERAL FARM OVERHEAD 


17 


.79 


17. 


.45 


16 


.52 


TAYPS AND TMSUPaNCF 


10 


.26 


1 1 . 


.01 


11 


.43 


CAPITAL REPLACEMENT 


55 


.95 


56 


.31 


54 


.78 
















RETURN TD OPERATING Cm^ITAL 3/ 


7 


.91 


6 


.07 


4 


.28 


RETURN TD OTHER NONLANO CAPITAL 4/ 


9 


.89 


9. 


.44 


9 


.27 


NET LAND RENT $/ 


54 


.78 


49 


.21 


37 


.63 


UNPAID LABOR 


14 


.41 


14 


.77 


15 


.42 


TOTAL » ECONOMIC COSTS 


461 


.14 


452 


.77 


403 


39 


RESIDUAL RETURNS TO MANAGEMENT ANO RISK 6/ 


1 


.34 


-25 


.37 


-154 


.83 


HARVEST-PERira PRICE (DOLLARS/LB.) 
YIELD (LBS. /PLANTED ACRE) 


713 


.58 
.34 


728 


.55 
.96 


471 


.47 

.57 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TD TEXT SECTION USING COST-Of -PRODUCT ION DATA. 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS ^LTIPLIEO BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETUn TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- ANO SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATLD BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM .?TAL CASH RECEIPTS. 



86 



ERIC 



78 



TABLE 53-COTTON PRODUCTION COSTS. SOUTHERN PLAINS. 1984-86 1/. 2/ 



ITEM 



1984 



1985 



1986 



CASH RECEIPTS (EXCL. OIRECT GOV'T. 
PRIMARY CROP 
SECONDARY CROP 
TOTAL 



PAYMENTS): 



DOLLARS PER PLANTED ^CPP 



169.33 



199.09 



122.94 





57 
. « r 




26 


.60 


19i 


fin 


^19. 09 






9 


.57 


9.51 


8 


.37 


Q 


Q9 


9 .49 


7 


.9^ 


OA 


ifi 

. 


^4 . lb 


23 


. 12 


7 




7 .81 


6 


.87 


24 


.72 


22.61 


16 


04 


15 


.14 


15.16 


13 


.61 


8 


49 


9.59 


8 


.75 


1 


41 


1.40 


1 


.35 




eft 

bo 


39 .90 


26 


27 




Sit 


. 92 




52 


137 


42 


140.15 


113 


05 


9 


11 


9.03 


8 


51 


6. 


48 


6.84 


6 


71 


19. 


70 


15.43 


13 


54 


35. 


29 


31.30 


28. 


76 


172. 


71 


171 .45 


141 . 


82 


25. 


89 


48.44 


7. 


72 


33. 


14 


33.51 


29. 


72 


-7. 


25 


14.93 







CASH EXPENSES: 
SEED 

FERTILIZER 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL. LUBE, AND ELECTRICITY 

REPAIRS 

HIRED LA8QR 

PURCHASED IRRIGATION WATER 
GINNII^G 

TECHNICAL SERVICES 

TOTAL. VARIABLE CASH EXPENSES 

GENERAL taRM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 
TOTAL. FIXED CASH EXPENSES 

TOTAL. CASH EXPENSES 

RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 



ECONOMIC (FULL OWNERSHIP) COSTS 
VARIABLE CASH EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS* 

RETURN TO OPERATING CAPITAL 3/ 

RETURN TO OTHER NONLAND CAPITAL 4/ 

NET LAND RENT 5/ 

UNPAID LABOR " 

TOTAL, SCDNOMIC COSTS 



HARVEST-PERIOD PRICE (DOLLARS/LB.) 



137 


.42 


140. 15 


113 


.05 


9 


.11 


9.03 


8 


.51 


6 


.48 


6.84 


6 


.71 


33 


. 14 


33.51 


29 


.72 


4 


32 


3.36 


2 


18 


5 


89 


5.62 


5 


07 


34 


85 


39.40 


26 


19 


16 


48 


18.61 


16 


99 


247 


69 


256.52 


208 


42 


-49 


09 


-36 . 63 








5.'> 


.53 




48 


322! 


74 


:i74.83 







TTFye^° PER-UNIT EXPENSE OR COST OF PROOUCTIOn"fRO|I|"theSE 

ITEMS, REFER TO TEXT SECTION USING COST -OF -PRODUCT ION datT 5/ e,,u nc 

PART OF YEAR USED AND THE 6-MDNTH U.S. TREASURY BILL ilcc or iA\ 

5p^^Sh"^2'' MACHINERY AND EQUIPMENT MULTIPLIED BY LOngSSS REAL PATE DF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SFF or Tj^ «/ «r InTl^ 

Ec1NoS^^f?5u^*aERsC,^"o1?s^s•To?^L^*l;K^^ 



ERIC 



79 



87 



TABLE 84--C0n0N PMOUCTION COSTS. SOUTHIi^ST, 1II4-I6 I/. 2/ 



ITCM 1l«4 1965 1916 

DOLLARS PC9 PLANTED ACRE 

CASH RECEIPTS (EXCL. DIRECT QOV'T. PAYMENTS): 

PRIMARY CROP 979. 94 973.99 941.49 



SECDNDaRV cbdp 


104. 


73 


94. 


43 


67. 


54 


TOTAL 


7B3. 


57 


759. 


12 


729. 


02 


CASH EXPENSES' 














SEED 




34 




57 


9^ 


fiS 


FERTILIZER 


49! 


94 


47! 


99 


45! 


33 


LIME AND GYPSUM 


1. 


99 


1. 


91 


1. 


91 




70 


3R 


99. 


91 


66 . 


39 


rijCTQii nM Pat TOMS 


54 


27 


56. 


^4 


55. 


17 


ciiri 1 UftP AMD ElECTRTCTTV 




IV 


CA 


w 


54. 


71 


REPAIRS 


29 


31 


29 


09 


25! 


79 


HIRED LA9DR 


23 


70 


24 


77 


24 


10 


PURCHASED IRRIGATION WATER 


34 


49 


34 


20 


32 


90 


GINNING 


109 


99 


119 


29 


111 


97 




A 


07 


A 




*» 
« 


RS 






11 




19 

9A 


*> 


11 


TOTAL. VARIABLE CASH EXPENSES 


449 


49 


459 


94 


437 


42 


ISCilCD^i KAMI nurMtfAf) 




01 


77 


■19 
92 


71 


9A 
20 


TAXta AND iltaUfiAMwB 




19 


99 


9A 
24 


99 
22 


■9 


INTtRt9T 




W 1 


■ 24 




1 W 


n9 

w2 


TnTAl BTVCfl TaCU svMMcrc 
TDTAL. riABU CASn KArBrvata 






991 
• 2J 


7(2 


9M 
2U9 


12 


TDTAL. uASn BArBnlBa 


7nfi 


HI 


ASl 




042 


94 




f ^ 


f\A 

. 


7A 


■19 
92 


Ifi 


All 


WArllAL RBrLACCHKNT 








7Q 
im 


CI 




RtCtlrTa LcaS CASH KXrCNscS MVU KCrLAWBHCNI 


• 

0 




■ 


71 


99 
22 


■19 
92 


ECONOMIC (FULL OWNERSHIP) COSTS: 














VARIABLE CASH EXPENSES 


449 


.49 


459 


.94 


437 


42 


GENERAL FARM OVERHEAD 


79 


.91 


77 


.52 


73 


.29 


TAXt9 AND INaUfcANCB 


99 


19 


99 
22 


. 24 


99 
22 


A9 
. 02 


CAPITAL REPLACEMENT 


95 


.46 


64 


.79 


63 


.96 


ALLOCATED RETURNS TO DIMED INPUTS: 














RETURN TO OPERATING CAPITAL 3/ 


14 


.05 


11 


.14 


7 


.79 


RETURN TO DT;iCR NONLAND CAPITAL 4/ 


11 


.90 


11 


.06 


11 


.02 


NET LAND RENT £/ 


142 


.27 


129 


.76 


119 


.43 


UNPAID LABOR 


45 


.99 


49 


.07 


46 


.77 


TOTAL. ECONOMIC COSTS 


927 


.19 


924 


.42 


792 


.49 


RESIDUAL RETURNS TO AANAGCMENT AND RISK §/ 


-43 


.92 


-99 


.30 


-53 


.47 


HARVEST-PERIOD PRICE (DOLLARS/LB.) 




.65 




.59 




.59 


YIELD (LBS. /PLANTED ACRE) 1 


.044 


.56 


1,149 


.77 


1.107 


.40 



1/ TO ESTIMATE THE PC^-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS. REFER TO TEXT SECTION ^SJNG COST-O^-PHOOUCTIOH DATA. 2/ SUM OF 
OPERATOR AND LANDLORD EXPEN'^ES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND TH«£ 9-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 
4/ VALUE OF MACHINERY AND EOUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. ^4). j[/ OF TOTAL 
mCRES rented. PCBCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH ANl SHARE RENT. 9/ CALCULATED BY SUBTRACTING TOTAL 
ECOKiOMIC (FULL DMNtRSHiP) COSTS FROM TOTAL CASH RECEIPTS. 



ERIC ~ 



TABLE "5-U.S. SUGAR-BEET PRODUCTION COSTS. 1984-66 \/, 2/ 



ITEM 



1984 



1985 



1966 



CASH RECEIPTS: 
PRIMARY CROP 
SECONDARY CROP 
TOTAL 



DOLLARS PER PLANTED 4CPg 

666.67 672.96 720.90 
^35 .99 .69 

668.02 673.95 721.79 



CASM EXPENSES: 
SEED 

FERTILIZER 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL AND LU6RICATI0N 

REPAIRS 

HIRED LABOR 

PURCHASED IRRIGATION WATER 
MISCELLANEOUS 

TOTAL, VARIABLE CASH EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL, FIXED CASH EXPENSES 

TOTAL, CASH EXPENSES 

RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 



ECONOMIC (FULL OWNERSHIP) COSTS: 
VARIABLE CASH EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS - 

RETURN TO OPERATING CAPITAL 3/ 

RETURN TO OTHER NO\LAND CAPITAL 4/ 

NET LAND RENT 5/ 

UNPAID LABOR " 

TOTAL, ECONOMIC COSTS 



21.44 
51.10 
44.16 
37.73 
42.41 
35.16 
46.40 
7.46 
.36 
266.26 



22.35 
47.14 
44.49 

37.72 
40.25 
35.19 
46.61 
7.36 
.39 
261.73 



22.96 
43.01 
43.50 
34.36 
29.61 
3^.92 
45. 14 
6.49 
.36 
259.43 



PRICE (DOLLARS/TON) 



^ 1 


. 09 


41.57 


44. 23 


16 


.11 


17.39 


17.99 


77 


.65 


73.04 


71.23 


135 


.65 


132.00 


133.45 


422 


.13 


413.73 


392.66 


245 


.89 


261.21 


330.08 


56 


.19 


59.10 


56.60 


187 


.69 


202.11 


271.29 


286 


26 


281.73 


259.43 


41 


69 


41.57 


44.23 


16 


11 


17.39 


17.99 


58 


19 


59.10 


58.60 


14 


65 


12.27 


9.66 


:2. 


65 


11.92 


12.01 


100. 


59 


98.12 


99.99 


45. 


01 


45.96 


46.23 


575. 


57 


566.05 


547 . 36 


92. 


4S 


106.66 


173.60 


33. 


90 


33.60 


35.20 


18. 


66 


19.91 


20.46 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PROOUCTIOn' FROM THFSF 
JJEJS. REFER TO TEXT SECTION USING COST-OF-PROOUCTIM oirS^ 2/ SUM OF 

AMB LANDLORD EXPENSES. 2/ VARIABLE EXPENSE ITEMS ^^JLTipZlED BY 
P*RT OF YEAR USED AND THE 6-WONTH U.S. TREASURY SILL RATE (SEE PS li» 
4/ VALUE OF MACHINERY AND EOUIPHENT MULTIPLIED BY [oNsSuN ReJl MTE Jf 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE P6 14) 
ACRES RENTFD. PERCENTAGE OF CASH- AND SHARE-RENTED ACRES 
THE AVERAGE CASH AND SHARE RENT. 



5/ OF TOTAL 
MULTIPLIED BY 

ECONOMIC (FULL OWfiERSHiP) COSTS FSoM TOfK C^S^JeJCp?;. 



ERIC 



81 



89 



TABLE 56— SUGAR-BEET PROOUCTION COSTS, MICHIGAN AND OHIO* 1984-86 1/, 2/ 



ITEM 


1984 


1985 


1986 




DOLLARS 


PER PLANTED 


ACRE 


CASH RECEIPTS: 














PRIMARY CROP 


eta 


QJ 


993 


80 




U4 


TOTAL 


cos 


UJ 


99J 






U4 


CASH EXPENSES: 














SEED 


11 


45 


13 


40 


14 


07 


FERTILIZER 


79 


63 


/ 1 


40 


CO 


Qtt 
90 


CHEMICALS 


39 


B4 


J9 


04 


39 


«0 


CUSTOM OPERATIONS 


12 


07 


12 


23 




« J 


FUEL AND LUBRICATION 


20 


10 


19 


73 


12 


67 


REPAIRS 


25 


27 


27 


93 


26 


52 


HIRED LABOR 


13 


37 


13 


07 


13 


56 


MISCELLANEOUS 


2 


30 


2 


27 


2 


19 


TOTAL VARIABLE CASH EXPENSES 


200 


03 


195 


87 


loo 


90 


GENERAL FARM OVERHEAD 


18 


90 


16 


47 


14 


26 


TAXES AND INSURANCE 


23 


8* 


31 


19 


31 


09 


INTEREST 


75 


68 




84 


AO 
*8 


CO 
09 


TOTAL, FIXED CASH EXPENSES 


1 16 


43 


109 


60 


89 


04 


TOTAL, CASH EXPENSES 


318 


46 


J09 


47 


263 


94 


RECEIPTS LESS CASH EXPENSES 


309 


57 


246 


43 


214 


KA 

90 


CAPITAL REPLACEMENT 


41 


75 


43 


68 


49 


01 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


267 


82 


204 


74 


168 


49 


ECONOMIC (FULL OWNERSHIP) COSTS: 














VARIABLE CASH EXPENSES 


200 


03 


195 


87 


188 


50 


GENERAL FARM OVERHEAD 


16 


90 


16 


47 


14 


26 


TAXES AND INSURANCE 






31 


19 


31 


09 


CAPITAL REPLACEMENT 


41 


.75 


43 


69 


45 


01 


ALLOCATED RETURNS TO QtMED INPUTS* 














RETURN TO OPERATING CAPITAL 3/ 


11 


75 


9 


61 


7 


11 


RETURN TO OTHER NONIAND CAPITAL 4/ 


9 


.26 


9 


12 


9 


69 


NET LAND RENT 5/ 


88 


13 


75 


20 


67 


34 


UNPAID LABOR 


28 


.40 


27 


77 


28 


82 


TOTAL. ECONOMIC COSTS 


422 


.07 


408 


92 


391 


82 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


205 


.96 


144 


98 


106 


22 



PRICE (DOLLARS/TON) 32.95 29.40 29.40 

YIELD (NET TONS/PLANTED ACRE) 19.06 18.84 16.94 

1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS. REFER TO TEXT SECTION USING COST -OF 'PRODUCT ION OAT A. 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 1/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF "year used AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 
4/ VALUE OF MACHINERY AM) EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE REKT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 



ERLC 



92 90 



TABLE 57-SUQAR-BEr PRODUCTION COSTS, MINNESOTA AND 
EASTERN NORTH DAKOTA. 1914-16 \/, g/ 



1984 1995 1996 

RECEIPTS : "piu^^rpfr^^^N^fp'^PRr " 

PRIMARY CROP 597.52 634.73 646.27 

" "^^^ "^^^ 

CASH EXPENSES: 

SfED 22.30 23.67 23.67 

^!2IJrf?P 32.67 29.37 28.34 

CHEMICALS 52.05 52.05 51.24 

CUSTOM OPERATIONS n.n ^ 26 11 26 

FUEL AND LUBRICATION 22.25 20^48 11^40 

"^^^^^5 32.74 32.77 32.50 

HIRED LABOR 27.47 27.97 27 42 

MISCELLANEOUS 23 23 22 

TOTAL, VARIABLE CASh EXPENSES 200.92 197 .TO 196^05 

GENERAL FARM OVERHEAD 31.78 33 92 33 26 

TAXES AND INSURANCE 15.64 15!91 16*49 

INTEREST 68 74 gg gj 62 61 

TOTAL, FIXED CASh EXPENSES 116.16 119.65 112.35 

TOTAL. CASH EXPENSES 316.99 316.35 299.40 

RECEIPTS LESS CASH EXPENSES 270.54 319 39 347 97 

CAPITAL REPLACEMENT 53.17 5923 57 76 

RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 212.37 260.15 29o!l1 

ECONOMIC (FULL OHNERShIP) COSTS: "* 

VARIABLE CASH EXPENSES 200.92 197.70 196 05 

GENERAL FARM OVEkHEAO 31 7a 33 92 33*96 

TAXES AND INSURANCE 15*64 15 91 . 16 4B 

CAPITAL REPLACEMENT 59:17 59*23 57 76 
ALLOCATED RETURNS TO OWNED INPUTS: 

RETURN TO OPERATING CAPITAL 3/ 9 45 7 69 5 73 

RETURN TO OTHER NONLANO CAPITAL 4/ 12.97 12*20 12*21 

NET LAND RENT J/ ' 74.64 73:i3 79*47 

UNPAID LABOR 29.75 30.20 29*7 

TOTAL. ECONOMIC COSTS 433.12 429.97 419.67 

RESIDUAL RETURNS TO MANAGEMENT AND RISK £/ 154.40 205.96 226.60 

PRICE (DOLLARS/TON) " 36*00 IVlu m'Io' 

YIELD (NET TONS/PLANTED ACRE) 16! 32 17.73 16 ! $3 

1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PROOUCTIOn""fROm""thK 
ITEMS. REFER TO TEXT SECTION USING COST-OF-PRDOUCTION DATA. 2/ SUM OF 
OPERATOR MjD LANDLORD EXPENSES. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YfAR USED AND THE 6-MONTH U.S. TREASURv BILL RATE (SEE PC 14) 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
^IIT PRODUCTION ASSETS IN FARM SECTOR (SEE P6 14) 5/ OF TOTAL 

Ar«FS RENTED. PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 

^^^^^ y CALCULATED BY SUBTRACTING TOTAL 

ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 



ERIC 
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TABLE 58— SUGAR-BEET PRODUCTION COSTS. COLORADO. NEBRASKA. ANO 
SOUTHEASTERN WYOMING. 1984-86 2/ 



ITEM 1984 1985 1986 



DOLLARS PER PLANTED ACRE 



CASH RECEIPTS: 














PRIMARY CROP 


459. 


01 


595 


53 


737 


41 


SECONDARY CROP 




68 


2 


15 


2 


03 


TOTAL 


461 


69 


597 


68 


739 


44 


CASH EXPENSES- 














SEED 


23 


29 


29 




29 


^ ^ 


FERTILIZER 


36 


17 


35 


75 


31 


38 


CHEMICALS 


25 


75 


25 


75 


25 


90 


CUSTOM OPERATIONS 


17 


21 


17 


45 


17 


45 


FUEL ANO LUBRICATION 


53 


51 


51 


45 


39 


67 


REPAIRS 

KbrH And 






ACS 


IS 

1 3 


«J9 


6i 


HIRED LABOR 


53 


38 


53 


86 


55 


50 


PUSCHASEQ IRClfiATIQN WATER 


e 




e 
o 




e 
o 




MISCELLANEOUS 




12 




12 




11 


TOTAL. VARIABLE CASH EXPENSES 


257 


43 


259 


95 


244 


81 


(IPlUPDAl PADU nUPRHPAfl 
laCniCICHL TmKm U VCIf nCAU 


IB 
JO 








SB 

30 


9^ 


TAXES AND INSURANCE 


14 


83 


15 


62 


16 


07 


INTEREST 


71 


79 


86 


25 


95 


20 


TOTAL. FIXED CASH EXPENSES 


125 


31 


151 


34 


170 


21 


TOTAL. CASH EXPENSES 


382 


74 


411 


29 


415 


02 


RECEIPTS LESS CASH EXPENSES 


78 


95 


186 


.39 


324 


42 


CAPITAL REPLACEMENT 


57 


44 


67 


.99 


67 


30 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


21 


51 


118 


.40 


257 


.12 


ECONOMIC (FULL OWNERSHIP) COSTS: 














wariablp Cash pydpiusps 




ji 
4 J 




QS 


^AA 


. O 1 


GENERAL FARM OVERHEAD 


38 


69 


49 


.47 


58 


.94 




AM 
1 ^ 


O J 


1 9 


. 0^ 


16 
1 o 




CAPITAL REPLACEMENT 


57 


44 


67 


.99 


67 


.30 


ALLOCATED RETURNS TO OWNED INPUTS 














RETURN TO OPERATING CAPITAL 3/ 


13 


.08 


1 1 


.00 


7 


.99 


RETURN TO OTHER NONLAND CAPITAL 4/ 


14 


.04 


13 


.40 


13 


.39 


NET LAND RENT 5/ 


79 


.22 


122 


.65 


130 


.21 


UNPAID LABOR 


70 


.75 


71 


.42 


73 


.57 


TOTAL. ECONOMIC COSTS 


545 


.46 


611 


.50 


612 


.28 


RESIDUAL RETURNS TO MANAGEMENT AND RISK £/ 


-83 


.79 


-13 


.82 


127 


.16 


PRICE (DOLLARS/TON) 


23 


.30 


28 


.70 


32 


.30 


YIELD (NET TONS/PLANTED ACRE) 


19 


.70 


20 


.75 


22 


.83 



1/ TC ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS. REFER TO TEXT SECTION USING COST -OF - PRODUCT ION DATA. 2/ SUM OF 
OPERATOR ANO LANOLORO EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USEO ANO THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 5/ OF TOTAL 
ACRES RENTED. PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 



ERIC 
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TABLE 59-SUGAR-BEET PRODUCTION COSTS. TEXAS A^© NEW MEXICO. 
1904-06 i/. 2/ 



ITEM 



1984 



1885 



1986 



CaSM RECEIPTS: 
PRIMARY CROP 
SECONDARY CROP 
TOTAL 



DOLLARS PER PLANTED ACRE 



696 


.53 




990 .46 


2 


1 1 


1 CQ 

1 . X}9 


1 . 60 


700 


.64 


648.37 


540.06 


23 


.68 


* J . bo 


29 . 6o 


«o 




97 QC 


26. 23 


111 


.16 


111.16 


109.52 


75 


12 


76.15 


76.15 


112 


95 


110.97 


84.61 


49 


84 


49.95 


49.52 




77 




46 .72 


444 


JO 




4 16.43 


31 


46 


28.80 


23.07 


10 


03 


10.59 


11.17 


71 


82 


61.77 


45.83 


113 


31 


101.16 


80.07 


557 


69 


550.15 


496.50 


142. 


95 


99.12 


43.56 


61. 


44 


61.58 


61.04 


81. 


51 


37.54 


-17.48 



CASH EXPENSES: 
SEED 

FERTILIZER 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL AND LUBRICATION 

REPAIRS 

HIRED LABOR 

TOTAL. VARIABLE CaSH EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL. FIXED CaSH EXPENSES 

TOTAL. CASH EXPENSES 

RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 



ECONOMIC (FULL OWNERSHIP) COSTS: 
VARIABLE CASH EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS 

RETURN TO OPERATING CAPITAL 3/ 

RETURN TO OTHER NONLAND CAPITAL 4/ 

NET LAND RENT 5/ 

UNPAID LABOR 

TOTAL. ECONOMIC COSTS 



PRICE (DOLLARS/TON) 



444 


.36 


446.99 


416.43 


31 


.46 


26.80 


23.07 


10 


.03 


10.59 


11.17 


61 


44 


61.56 


61.04 


21 


63 


16.12 


13.22 


11 


63 


11 .04 


11.05 


79 


91 


71 66 


74.56 


41 


09 


47.19 


44.69 


701 


77 


697.97 


655.43 


-1 


13 


-4B.70 


-115.37 


33 


20 


29.40 


23.30 


21 


04 


22.03 


23.11 



TT^ie PER-UNIT EXPENSE OR COST OF PROOUCTION FROM THESE 

'^^^^'^ ^° '^^^'^ SECTIO^ USING cost -or -product: on data. 2/ sum of 

S^«5*^hc ^ LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG 14) 
1/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG 14) 5/ OF TOTAL 
ACRES RENTED. PERCENTAGE OF CaSH- AND SHARE-RENTED ACRES MULTIPLIED BY 
I^!.,„Slf!''?°^ ^**" *'^° 5"*"^ "ENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CaSH RECEIPTS 
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TABLE 60— SUGAR-BEET PRODUCTION COSTS » MONTANA, NORTHWESTERN WYOMING, AND 
NORTHWESTERN NORTH OAKOTA, 1864-86 \l, 2/ 



ITEM 



1984 



1985 



1986 



CASH RECEIPTS: 



OOLLARS PER PLANTED ACRE 



PRIMARY CROP 


628 


70 


687 


.72 


777 


.22 


SECONDARY CROP 


2 


13 


1 


.71 


1 


.61 


TOTAL 


630 


83 


689 


.43 


778 


.63 
















SEED 


36 


96 


28 


.46 


28 


46 


FERTILIZER 


58 


70 


59 


06 


46 


22 


CHEMICALS 


26 


86 


28 


86 


26 


41 


CUSTOM OPERATIONS 


24 


10 


24 


.94 


24 


94 


rucL ANU LuDRi(«ATiUN 


30 


44 


27 


.00 


16 


75 


REPAIRS 


34 


76 


34 


79 


34 


51 


HiKkU LABUR 


49 


36 


51 


48 


53 


65 


PURCHASED IRRIGATION WATER 


11 


97 


11 


87 


11 


42 


MISCELLANEOUS 




19 




19 




18 


TOTAL, VARIABLE CASH EXPENSES 


275 


36 


266 


65 


244 


54 


GENERAL FARM OVERHEi^D 


39 


36 


42 


50 


46 


23 


TAXES AND INSURANCE 


11 


20 


11 


96 


12 


74 


INTEREST 


74 


25 


75 


30 


75 


90 


TOTAL, FIXED CASH EXPENSES 


124 


81 


129 


78 


134 


87 


TOTAL, CASH EXPENSES 


400 


17 


396 


43 


379 


41 


RECEIPTS LESS CASH EXPENSES 


230 


66 


293 


00 


399 


42 


CAPITAL REPLACEMENT 


57 


27 


57 


33 


56 


67 


RECEIPTS LESS C(.*iH EXPENSES AND REPLACEMENT 


173. 


39 


235 


67 


342 


55 


c^nkiniAT^ /Kill 1 ntjfciPfiKi-iT n \ #*n^*^ 

cCUNUMIC (FULL OWNERSHIP) COSTS: 














VARIABLE CASH EXPENSES 


275 


36 


266 


65 


244 


54 


CcNcRAL rARP UVERHEAU 


39. 


36 


42 


50 


46 


23 


TAXES AND INSURANCE 


11. 


20 


11 


98 


12 


74 


CAPITAL REPLACEMENT 


57. 


27 


57 


33 


56 


87 


ALLOCATED RETURNS TO OWNED INPUTS: 














RETURN TO OPERATING CAPITAL 3/ 


13. 


97 


11 


45 


6 


32 


RETURN TO OTHER NONLANO CAPITAL 4/ 


12. 


06 


11 


43 


11 


45 


NET LAND RENT 5/ 


111. 


22 


126 


50 


129 


46 


UNPAID LABOR 


71. 


06 


74 


09 


77 


21 


TOTAL, ECONOMIC COSTS 


591. 


50 


601 


93 


586. 


82 


RESIDUAL RETURNS TO MANAGEMENT AND RISK £/ 


39. 


33 


87 


50 


192. 


01 


PRICE (DOLLARS/TON) 


35. 


40 


35 


80 


38. 


40 


YIELD (NET TONS/PLANTED ACRE) 


17. 


76 


19 


21 


20. 


24 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS. REFER TO TEXT SECTION USJWfi COil-Of-PHOmtllOH DATA. 2/ SUM OF 
OPERATOR ANg LANDLORD EXPENSES. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MDNTH U.S. TREASURY BILL RATE (SEE P6. 14). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- ANO SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. §/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 



ERLC 



84 

66 



Table 61-SUGAR-BEET production costs, eastern IOAHO. 1984-66 1/. 2/ 



ITEM 



1984 



1985 



1966 



CASH RECEIPTS: 
PRIMARY CROP 
SECONDARY CROP 
TOTAL 



DOLLARS PER PLANTED ACRE 



762.40 


733.83 


894 


S9 

. 3* 


.3b 


.28 




• »o 


762.75 


734 . 1 1 


694 


. 78 


21.55 


21.55 


21 


.87 


64.39 


62.97 


id 


67 


13.49 


13. 49 


1 <j 


9R 

. *D 


18. 19 


18.44 


18 


. 


83.74 


81.63 


68 


.31 


46.42 


46.46 


46 


09 


13.68 


15.36 


16 


24 


10.04 


9.96 


9 


56 


271 .70 


269.86 






87.33 


83.03 


97 


46 


14.74 


15 70 


16 


67 


88.40 


76. 8« 


65 


86 


190.47 


177.69 


199. 


99 


462.17 


447.55 


446. 


47 


300.58 


286.56 


446. 


31 


74.94 


75.02 


74. 


41 


225.64 


211.54 


371. 


90 



CaSM EXPENSES: 
SEED 

FERTILIZER 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL AND LUBRICATION 

REPAIRS 

HIRED LABOR 

PURCHASED IRRIGATION WATER 
TOTAL, VARIABLE CASH EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 
TOTAL, FIXED CaSH EXPENSES 

TOTAL, CASH EXPENSES 

RECEIPTS LESS CaSH EXPENSES 
CAPITAL REPLACEMENT 



ECONOMIC (FULL OWNERSHIP) COSTS. 
VARIABLE CASH EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TD OWNED INPUTS 

RETURN TO OPERATING CAPITAL 3/ 

RETURN TO OTHER NONLAND CAPITAL 4/ 

NET LAND RENT 5/ 

UNPAID LABOR 

TOTAL. ECONOMIC COSTS 



PRICE (DOLLARS/TON) 

YIELD (NET TONS/PLANTED ACRE) 



271.70 


269.86 


246 


.48 


87.33 


83.03 


97 


.46 


14.74 


15.70 


16 


.67 


74.94 


75.02 


74 


.41 


13.21 


11.26 


7 


69 


15.21 


14.42 


14 


43 


79.65 


65.45 


66 


14 


79.57 


88.07 


93 


09 


636.35 


622.81 


618 


57 


126.40 


111.30 


276. 


21 


37.10 


36.60 


36. 


00 


20.55 


20.05 


23. 


54 



1/ TO ESTIMATE THE PER-UNIT FxPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION USING COST-Of -PRODUCT SON DATA 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG 14) 
4/ VALUE DF MACHINERY AND EQUIPMENT MULTIPLIED BY L0N6RUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RE^JTEO ACRES MULTIPLIED BY 

l^l .^"il^t^^ ^"^"^ CALCULATED BY SUBTRACTING TOTAL 

ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS 



So 

<d 87 

ERIC 



TABLE 62— SUGAR-BEET PRODUCTION COSTS, WESTERN IDAHO AND OREGON, 

lC>B4-86 1/. y 



ITEM 1984 1985 1966 



DOLLARS PER PLANTED ACRE 



CASH RECEIPTS: 












PRIMARY CROP 


952.02 


930 


96 


1.074.96 


SECONDARY CROP 


1 


77 


1 


42 


1.34 


TOTAL 


953.79 


932 


.38 


1,076.30 


CASH EXPENSES: 














27 


17 




A 7 

1 / 


')7 Ktk 


FERTILIZER 


97 


06 


93 


29 


81.29 


Chemicals 


61 


07 


61 


07 


60.12 


CUSTOM OPERATIONS 


3D 


50 


30 


92 


30.92 


FUEL AND LUBRICATION 


37 


99 


36 


57 


24.64 


RcPAiKS 


36 


64 


Jb 


bo 


3o . JO 


HIRED LABOR 


80 


49 


86 


14 


88.23 


PUkCHAScU iKKluATIUN WATcR 


9 


75 


9 


o7 


B . J 1 


MISCELLANEOUS 




06 




06 


.06 


TOTAL, VARIABLE CASH EXPENSES 


380 


73 


381 


57 


358.53 


ucNcRAL FARM DVcrHcAC; 


85 


84 


62 


fio 

o9 


BO A A 

82 . 14 


TAXES AND INSURANCE 


13 


18 


14 


05 


14.94 


INTEREST 


160 


05 


145 


19 


149.53 


TOTAL. FIXED CASH EXPENSES 


259 


07 


242 


13 


256.61 


TOTAL. CASH EXPENSES 


639 


80 


623 


70 


615.14 


RECEIPTS LESS CASH EXPENSES 


313 


99 


308 


66 


461.16 


CAPITAL REPLACEMENT 


58 


87 


58 


94 


58.45 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


255 


12 


249 


74 


402.71 


ECONOMIC (FULL OWNERSHIP) COSTS: 












VARIABLc CASH cXPcNbcb 


380,73 




K7 


39o , 99 


GENERAL FARM OVERHEAD 


85.84 


82 


89 


92.14 


TawCP Akin TklPlinakl^P 

TAXcb ANU INSURANCE 


13 


18 


14 




14 .94 


CAPITAL REPLACEMENT 


58 


87 


56 


94 


58.45 


ALLOCATED RETURNS TO OWNED INPUTS: 














16 


89 


14 


52 




RETURN TO OTHER NONLANO CAPITAL 4/ 


12 


15 


11 


52 


11.53 


NET LAND RENT 5/ 


212.99 


190 


26 


207.71 


UNPAID LABOR 


32.88 


35 


19 


36.04 


TOTAL. ECONOMIC COSTS 


813.53 


768 


96 


789.28 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


140.26 


143 


42 


287.02 


PRICE (DOLLARS/TON) 


36.90 


36.00 


36.00 


YIELD (NET TONS/PLANTED ACRE) 


25.80 


25 


86 


29.86 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS. REFFR TO TEXT SECTION USING C0%1 -Of -PROtiMa \0H 047^. 2/ SUM OF 
OPERATOR ANO LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MDNTH U.S. TREASURY BILL RATE (SEE PG. 14). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). OF TOTAL 

ACRES RENTED. PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS 



ERLC 



86 

88 



TABLE 63— SUGAR-BEET PRODUCTION COSTS. CALIFORNIA. 1984-86 J./. 



ITEM 



1964 



1985 



1966 



CASH RECEIPTS: 
PRIMARY CROP 
SECONDARY Ch2P 
TOTAL 



DOLLARS PER PLANTED ACRE 



845 


.21 


741 


.11 


852 


. 38 


3 


.63 


2 


.91 


2 


. 75 


848 


84 


744.02 




13 


17 


77 


16 


.64 


20 


.54 


58 


. 84 


45 


40 


43 




44 


.62 


44 


.62 


43 


92 


123 


.24 


124 


.20 


124 


30 


60 


.77 


64 


.65 


54 


.G9 


34 


.86 


34 


.93 


34 


.62 


96 


.97 


101 


.67 


98 


.72 


24 


.96 


24 


.76 


23 


.82 


462 


.03 


459 


.27 


444 


34 


45 


50 


39 


.39 


43 


60 


17 


.39 


17 


.62 


18 


22 


69 


52 






57 


99 


132 


41 


113 


.56 


119 


61 


594 


44 


572 


83 


564 


15 


254 


40 


171 


19 


290.98 


60 


97 


D 1 




60 


56 


193 


43 


110 


10 


230 


42 


462 


03 


459 


27 


444 


34 


45 


50 


39 


39 


43 


60 


17 


39 


17 


62 


18 


22 


60 


97 


61 


09 


60. 


56 


26 


84 


22 


53 


16. 


69 


12 


73 


12 


08 


12. 


09 


141 


00 


127 


96 


121. 


65 


49 


96 


52 


38 


50. 


65 


816 


42 


792 


32 


768. 


20 


32 


42 


-48 


30 


66. 


93 


35 


10 


33 


10 


34. 


00 


24. 


08 


22 


39 


25. 


07 



CASH EXPENSES; 
SEED 

FERTILIZER 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL AND LUBRICATION 

REPAIRS 

hired labor 

purchased irrigation water 
total. variable cash expenses 

general farm overhead 
Taxes and insurance 
interest 
total. fixed cash expenses 

total. cash expenses 

receipts less cash expenses 
capital replacement 

receipts less cash expenses afc replacement 



ECONOMIC (FULL OWNERSHIP) CQSTS • 
VARIABLE CASH EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS- 

RETURN TO OPERATING CAPITAL 3/ 

RETURN TO OTHER NONLAND CAPITAL 4/ 

NET LAND RENT 5/ 

UNPAID LABOR 

TOTAL. ECONOMIC COSTS 

RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 



PRICE (DOLLARS/TON) 

YIELD (NET TONS/PLANTED ACRE) 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS. REFER TO TEXT SECTION USING COST -OF -PRODUCT JCN DATA 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S TREASURY BILL RATE (SEE PG 14) 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG 14) 5/ OF TOTAL 
ACRES RENTED. PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
l^l CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 

ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS 



ERLC 



87 

89 



TABU $4— U.S. SUGARCANE PROOUCTIDN CDSTS* 19B4-S6 g/ 



ITEM 



1S84 



1985 



1966 



CASH RECEIPTS: 
PRIMARY CROP 3/ 
HAULING ALLOWANCE 



DOLLARS PER HARVESTED ACRE 



1,051.66 
6.96 



990.57 
6 11 



1,034.67 
9.50 



TOTAL 1. 


05B. 


82 


998. 


68 


1,044. 


17 


caSh Expenses* 


















62 


2 


49 


2 . 


4^ 


FERTILIZER 


69! 


30 


63! 


15 


59! 


86 


CHEMICALS 


54. 


39 


54. 


35 


54. 


36 


CUSTOM OPERATIONS 


31 


71 


31. 


78 


30. 


57 


FUEL AND LUBRICATION 


45 


65 


40. 


33 


29 


54 


REPAIRS 


114 


07 


113. 


35 


107. 


26 


uTDPn 1 Anno 


366 


07 


344. 


70 


344 


29 


PllRCMACEn TQQTfiATIQN WATER 


2 


28 


1 


99 


1 


80 


MISCELLANEOUS 


26 


34 


20 


49 


20 


19 


TOTAL, VARIABLE CASH EXPENSES 


712 


43 


672 


63 


650 


26 


RFKIFDaI FARM nuPDUpAH 


78 


35 


74 


43 


76 


26 


TAVPC AMh TMCLiPANCE 


2B 


95 


28 


88 


29 


72 


TIUTPDPCT 


N/A 


N/A 


N/A 


THTAi rivPn taCM pypPNCPC 


107 


30 


103 


31 


^05 


98 


rnTAi TaCu PypPMCPC 


B19 


73 


775 


94 


75S 


26 


pprPTPTC 1 PCC CaSu pypEMSES 


239 


09 


222 


74 


287 


31 


TaPTTaI DPPI ArPMPKIT 


77 


81 


76 


59 


77 


72 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


161 


28 


146 


15 


210 


19 


ECONOMIC (FULL OWNERSHIP) COSTS: 














VARIABLE CASH EXPENSES 


712 


.43 


672 


63 


650 


.28 


ftPuPDAi fapm nuPPuPAn 


7B 


.35 


74 


43 


76 


.26 


TAXES AND INSURANCE 


28 


.9^ 


28 


.86 


29 


72 


CAPITAL REPLACEMENT 


77 


.61 


76 


.59 


77 


.72 


ALLOCATED RETURNS TO OWNED INPUTS: 














RETURN TO OPERATING CAPITAL 4/ 


36 


.52 


25 


.14 


19 


.07 


RETURN TO OTHER NONLAND CAPITAL 5/ 


46 


.75 


38 


.67 


28 


.25 


LAND 


146 


.91 


158 


.25 


160 


.65 


UNPAID LABOR 


21 


.55 


20 


.50 


20 


.27 


TOTAL, ECONOMIC COSTS 1 


. i^c 


. J7 


1,095 


.09 


1,062 


.42 


RESIDUAL RETURNS TO MANAGEMENT AND RISK §/ 


-90 


45 


-96 


.41 


-18 


.25 


PRICE (DOLLARS/TON) 


28 


.20 


26 


.70 


27 


.30 


YIELD (NET TONS/ACRE) 


37 


.30 


37 


.10 


37 


.90 



1/ to estimate the per-unit expense 
itIms, refer to text section using 

OPEAaTO.< AJljg LANDLORD EXPENSES . 
4/ VARIABLE EXPENSE ITEMS MULTIPLIED 
U.S. TREASURY BILL RATE (SEE PG. 14) 
MULTIPLIED BY L0N6RUN REAL RATE OF 
SECTOR (SEE PG. 14). 6/ CALCULATED 
OWNERSHIP) COSTS FROM TOTAL CaSH 



OR COST OF PRODUCTION FROM THESE 
COST 'OF 'PRODUCT ION DATA. 2/ SUM OF 
3/ INCLUDES RETURNS FROM* MOLASSES. 
BY PART OF YEAR USED AND THE 6-MONTH 
5/ VALUE OF MACHINERY AND EQUIPMENT 
RETURN TO PRODUCTION ASSETS IN FARM 
BY SUBTRACTING TOTAL ECONOMIC (FULL 
RECEIPTS. 



ERIC 



98 



90 



TABLI «5— SUGARCANE PRODUCTION COSTS. FLORIDA. 1984-86 1/. p 



ITEM 


1984 


1965 


1986 


CASH RECEIPTS: 


DOLLARS 


PER HARVESTED ACRE 






PRIMARY CROP J/ 


950.81 


927 . 78 


950.40 


TOTAL 


950.81 


927.78 


950.40 



CASH EXPENSES: 



SEED 


3 


.66 


3 


.62 


3 


.57 


FERTILIZER 


36 


.33 


36 


.01 


36 


.63 


CHEMICALS 


41 


.93 


42 


.36 


43 


.71 


CUSTDM OPERATIONS 


3e 


.11 


38 


.15 


34 


.77 


FUEL AND LUBRICATION 


38 


.64 


36 


.30 


28 


.14 


REPAIRS 


86 


.31 


65 


.64 


85 


.62 


HIRED LABOR 


381 


.95 


389 


.65 


401 


.73 


MISCELLANEOUS 


17 


.60 


17 


.90 


17 


.72 


TOTAL, VARIABLE CASH EXPENSES 


642 


.53 


647 


65 


651 


.89 


GENERAL FARM OVERHEAD 


60 


35 


63 


IB 


63 


.43 


TAXES MO INSURANCE 


34 


09 


34 


85 


36 


.03 


INTEREST 


N/A 


N/A 


N/A 


TOTAL, FIXED CASH EXPENSES 


94 


44 


98 


03 


99 


.46 


TOTAL, CASH EXPENSES 


736 


97 


745 


86 


751 


.35 


RECEIPTS LESS CASH EXPENSES 


213 


84 


181 


90 


199 


05 


CAPITAL REPLACEMENT 


46 


03 


47 


16 


48 


84 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


167 


81 


134 


74 


150 


21 


ECONOMIC (FULL OWNERSHIP) COSTS: 














VARIABLE CASH EXPENSES 


642 


53 


647 


65 


651 


89 


GENERAL FARM OVERHEAD 


60 


35 


63 


16 


63 


43 


TAXES AND INSURANCE 


34 


09 


34 


65 


36 


03 


CAPITAL REPLACEMENT 


46 


03 


47 


16 


48 


64 


ALLOCATED RETUk.^S TO OWNED INPtiTS: 














RETURN TO OPERATING CAPITAL 4/ 


34 


47 


24 


77 


19 


66 


RETURN TO OTHER NONLAND CAPITAL 5/ 


35 


73 


29 


12 


20 


26 


LAND 


154 


80 


164 


47 


164 


47 


TOTAL, ECONOMIC COSTS 1 


,008 


00 


1,031 


40 


1,024 


58 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-57 


19 


-103 


62 


-74 


16 


PRICE OOLLARS/TON) 


28 


90 


28 


20 


28 


60 


YIELD (NET TONS/ACRE) 


32 


90 


32 


90 


33 


00 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM ThESE 
ITEMS. REFER TO TEXT SECTION USING COST -OF -PRODUCT lOH DATA. 2/ SUM OF 
OPERATOR MjD LANDLORD EXPENSES. 1/ INCLUDES RETURNS FROM' MOLASSES. 
4/ VARIABLEEXPENSE ITEMS MULTIPLIED BY PART OF YEAR USED AND THE 6-MONTH 
U.S. TREASURY BILL RATE (SEE PG. 14). 5/ VALUE OF MACHINERY AND EQUIPMENT 
MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM 
SECTOR (SEE PG. 14). 6/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL 
OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS 



ERLC 



39 



91 



TABLE 66--SUGARCANE 


PRODUCTION COSTS. HAWAII. 1964-86 l/. 2/ 


ITEM 


JAA^ ^AAe 

1984 1965 (966 




DOLLARS PER HARVESTER ACRE 


CASH RECEIPTS: 


PRIMARY CROP 3/ 


2.663.35 2.677.93 2.682.72 


TOTAL 


2.663.35 2.677.93 2.682.72 



CASH EXPENSES: 



FERTILIZER 


271 


69 


251 


14 


243 


45 


CHEMICALS 


91 


35 


97 


29 


97 


88 


CUSTOM OPERATIONS 


45 


32 


50 


72 


50 


94 


FUEL kUO LUBRICATION 


72 


13 


73 


39 


66 


67 


REPAIRS 


337 


41 


371 


60 


335 


08 


HIREO LABOR 


1.162 


43 


1.087 


24 


1.107 


13 


MISCELLANEOUS 


132 


88 


95 


58 


98 


62 


TOTAL. V».SIABLE CASH EXPENSES 


2. 113 


21 


2.026 


96 


1.999 


77 


GENERAL F*ARM OVERHEAD 


237 


52 


220 


42 


222 


97 


TAXES A.>a) INSURANCE 


32 


98 


34 


36 


36 


21 


iNTEREfJ 


N/A 


N/A 


M/A 


TClTAt. FIXEO CASH EXPENSES 


270 


50 


254 


60 


259 


18 


TOTAL. CASH EXPENSES 


2.383 


71 


2.281 


76 


2.258 


95 


RECEIPTS LESS CASH EXPENSES 


479 


64 


396 


17 


423 


77 


CAPITAL REPLACEMENT 


170 


13 


178 


49 


187 


51 


RECEIPTS LESS CASH EXPENSE^ AND REPLACEMENT 


309 


51 


217 


66 


236 


26 



ECONOMIC (FULL OWNERSHIP) COSTS: 



VARIABLE CASH EXPENSES 


2. 113 


21 


2.026 


96 


1.999 


77 


GENERAL FARM OVERHEAD 


237 


52 


220 


42 


222 


97 


TAXES AND INSURANCE 


32 


98 


34 


38 


36 


21 


CAPITAL REPLACEMENT 


170 


13 


178 


49 


187 


51 


ALLOCATED RETURNS TO OWNED INPUTS. 














RETURN TO OPERATING CAPITAL 4/ 


115 


08 


77 


S4 


60 


17 


(RETURN TC OTHER NONL«ND CAPITAL 5/ 


171 


31 


151 


66 


106 


62 


LAND 


255 


56 


233 


10 


203 


75 


TOTAL. ECONOMIC COSTS 


3.095 


79 


2.922 


55 


2.617 


00 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-232 


44 


-244 


62 


-134 


28 


PRICE (OOLLARS/TON) 


:o 


30 


26 


10 


27 


60 


YIELD (NET TONS/ACRE) 


94 


50 


95 


30 


97 


20 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS. REFER TO TEXT SECTION USING COST -OF -PRODUCT JON DATA. 2/ SUM OF 
OPERATOR jyNO LANDLORD EXPENSES 3/ INCLUDES RETURNS FROM~ MOLASSES 
4/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF YEAR USED ANQ THE 6-MONTH 
U.S. TREASURY BILL RATE (SEE PG. 14). 5/ VALUE OF MACHINERY AND EQUIPMENT 
MULTIPLIED eY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM 
SECTOR (SEE PG. 14) 6/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL 
OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 
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Table 67— sugarcane production costs. Louisiana. 1984-86 i/. 2/ 



ITEM 1984 1985 1986 



DOLLARS PER HARVESTED ACRE 

CaSM RECEIPTS: 

PRIMARY CROP 3/ 525.80 532.80 649.04 

HAULING ALLOWANCE 23.75 25.95 28.74 

TOTAL 549.55 558.75 677.78 



CaSM EXPENSES: 



SEED 


2 


.32 


1 


.74 


1 


.73 


FERTILIZER 


43 


.00 


40 


.86 


36 


30 


Chemicals 


59 


.61 


57 


55 


55 


.22 


CUSTOM OPERATIONS 


17 


.30 


16 


83 


16 


50 


FUEL AND LUBRICATION 


49 


.76 


37 


11 


20 


96 


REPAIRS 


74 


.88 


71 


77 


69 


19 


MIRED LABOR 


22 


17 


<8 


19 


16 


60 


TOTAL. VARIABLE CaSH EXPENSES 


269 


04 


244 


05 


216 


50 


GENERAL FARM OVERHEAD 


45 


30 


41 


40 


46 


74 


TAXES kW INSURANCE 


21 


40 


19 


63 


20 


04 


INTEREST 


N/A 


N/A 


N/A 


TOTAL. FIXED CaSH EXPENSES 


66 


70 


61 


03 


66 


78 


TOTAL, CASH EXPENSES 


335 


74 


305 


08 


283 


28 


RECEIPTS LESf. CA^H EXPENSES 


213 


61 


253 


67 


394 


50 


CAPITAL REPLACEMENT 


103 


19 


95. 


31 


91. 


53 


RECEIPTS LESS CaSH EXPENSES AND REPLACEMENT 


110 


62 


158. 


36 


302. 


97 



ECONOMIC (FULL OWNERL'HIP) COSTS: 



VARlA'iLE CASH EXPENSE'S 


269 


04 


244 


.05 


216 


.50 


GENC.4AL FARM OVERHE/iC 


45 


30 


41 


.40 


46 


.74 


TAXES A^D INSURANCE 


21 


40 


19 


63 


20 


04 


CAPITAL REPLACEMENT 


103 


19 


95 


31 


91 


53 


ALLOCATED RETURNS TO OWNED INPUTS: 














RETURN TO OPERATING CAPITAL 4/ 


7 


67 


7 


26 


4 


76 


RETURN TO OTHER NONLAND CAPITAL 5/ 


19 


53 


17 


98 


17 


41 


LAND 


93 


64 


94 


88 


114 


64 


UNPAID LABOR 


71 


13 


63 


52 


59 


31 


TOTAL. ECONOMIC COSTS 


630 


90 


564 


03 


570 


93 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-81 


35 


-25 


28 


106 


85 


PRICE (DOLLARS/TON) 
YIELD (NET TONS/aCRE) 


23 
22 


90 
00 


22.20 
24.00 


24 
26 


40 

60 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS. REFER TO TEXT SECTION USING COST -OF -PRODUCT ION DATA. 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ INCLUDES RETURNS FROM~ MOLASSES. 
4/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF YEAR USED AND THE 6-MONTH 
U.S. TREASURY BILL RATE (SEE PG. 14). 5/ VALUE OF MACHINERY AND EQUIPMENT 
MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCT? OKi ASSET!: IN FARM 
SECTOR (SEE PG. 14). 6/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL 
OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 
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TABLE €1— SUQARCANE PRODUCTION COSTS. TEXAS, 1984-86 J./, 2/ 



ITEM 



1964 



1985 



1966 



DOLLARS PER HARVESTED ACRE 



CASH RECEIPTS: 
PRIMARY CROP 3/ 
TOTAL 


596 
596 


.75 
.75 


579 
579 


.60 
.60 


778 
778 


.10 
.10 


CASH EXPENSES: 














•■/RTILIZER 


56 


.00 


56 


.95 


43 


.39 


wHEMICALS 


61 


.92 


63 


.95 


64 


.31 


CUSTOM OPERATIONS 


34 


.59 


34 


.92 


35 


.54 


FUEL AM7 LUBRICATION 


28 


.12 


25 


.20 


16 


02 


REPAIRS 


66 


.66 


68 


.11 


69 


.05 


HIRED LABOR 


172 


.23 


177 


.46 


181 


.66 


PURCHASED IRRIGATION WATER 


46 


.48 


46 


.64 


45 


.86 


MISCELLANEOUS 




.60 


.61 


.60 


TOTAL. VARIABLE CASH EXPENSES 


466 


60 


473 


84 


456 


43 


GENERAL FARM OVERHEAD 


55 


78 


62 


91 


78 


62 


TAXES AND INSURANCE 


7 


93 




35 


8 


94 


INTEREST 


n/a 


n/a 


N/A 


TOTAL. FIXEO CASH EXPENSES 


63 


71 


71 


26 


87 


56 


TOTAL. CASH EXPENSES 


530 


31 


545 


10 


543 


99 


RECEIPTS LESS CASH EXPENSES 


66 


44 


34 


50 


234 


11 


CAPITAL REPLACEMENT 


29 


69 


30 


69 


31 


52 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


36 


55 


3 


8i 


202 


59 


ECONOMIC (FULL OWNERSHIP) COSTS: 














VARIABLE CASH EXPENSES 


466 


60 


473 


84 


456 


43 


GENERAL FARM OVERHEAD 


55 


76 


62 


91 


78 


62 


TAXES AND INSURANCE 


7 


93 


8 


35 


8 


94 


CAPITAL REPLACEMENT 


29 


89 


30 


69 


31 


52 


ALLOCATED RETURNS TO OWNED INPUTS: 






RETURN TO OPERATING CAPITAL 4/ 


26 


36 


21 


01 


15 


59 


RETURN OTHER NONLAND CAPITAL 5/ 


3 


95 


3 


78 


3 


87 


LAND 


96 


49 


94 


99 


114 


68 


UNPAID LABOR 


15 


01 


15 


65 


15 


82 


TOTAL, ECONOMIC COSTS 


702 


01 


711 


22 


725 


47 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-105 


26 


-131 


62 


52 


63 


PRICE (OOLLARS/TON) 
VIEID (NET TONS/ACRE) 


21 
27 


70 
50 


20.70 
28.00 


25 
31 


10 
00 



1/ '^0 ES>TIMATE THE PER-UNIT EXPENSE OR COST DP PRODUCTION FROM THESE 
ITEMS. RtrCR TC "^EXT SECTION USING COST -OF -PRODUCT ION DATA. 2/ SUM DF 
OPERATOR AN£ LANDLORD EXPENSES. 3/ INCLUDES RETURNS FRDm" MDLASSES. 
4/ VARIABLE 5XPFNSE ITCMS MULTIPLIED BY PART OF yEAR USED AND THE 6-MDNTH 
U.S. 1??ASURY fiJLl 3ATE (SEE PG. 14). 5/ VALUE OF MACHINERY AND EQUIPMENT 
MULTIPLXO BY LUNGKIJN REAL RATE OF RETURN TD PRODUCTION ASSETS IN FARM 
SECTOR iS:t PG. 6/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL 

OWNERSHIP) COSTS FJ^^M TOTAL CASH RECEIPTS. 
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TABLE «9-U,S. no CATTLE PRODUCTION COSTS. PER CWT. ALL SIZES. 1984-66 



lll^ 1984 19B5 1986 

CASH RECEIPTS: ^OkUEs' 

FEO BEEF (100 0) 1/ 64.95 59.49 56 36 

5® ^® 

CASH EXPENSES: ■■■■■■■■ 
FEEOERS— 

FEEOER CATTLE (t3 lbs) as. 53 36.90 36 91 
FEEO— 

HAYLACE (8.6 Ibl; 06 05 04 

SILAGE (79.3 lbs) 94 72 

ORY GRAIN (234.4 bs) 13.24 10 B6 8 83 

CONCENTRATES (15.7 lbs) 76 66 49 

PROTEIN SUPPLEWENTI-- (20.7 lbs) 2. 00 2 07 3*17 

LEGUME HAY (32.7 Itf) 1.25 102 85 

OTHER ROUGHAGES (6..Mb8) £4 'it H 

PASTURE (.000 fee) 0' 0' 0 

CROP RESIOUE (.006 0 0 0 
OTHER— 

VETERINARY AND ME0IC2 iE 51 52 50 

LIVESTOCK HAULING '14 ' ic 

MARKETING [q^ ^ 

BEOOING (3.SB6 lbs) 04 ^ 

FUEL. LUBE, AND ELECTRi:iTY 51 '40 42 

MACHINERY AND BUILDING 'REPAIRS '51 '55 

HIRED LABOR [yg jI '^g 

MISCELLANEOUS 1.01 lioo S8 

MANURE CREDIT ..qb - 08 -07 

TOTAL. VARIABLE CASH EXPENSES 60.87 58.54 53.98 

GENERAL FARM OVERHEAD 55 39 33 

TAXES AND INSURANCE ' ig ' It 

HIRED MANAGEMENT , 

I'^""^ 4:81 4:28 3:79 

TOTAL. FIXED CASH EXPENSES 5.63 4.94 4.39 

TOTAL. CASH EXPENSES 66.50 63.46 56 37 

RECEIPTS LESS CaSH EXPENSES -i 55 .3 gg ni 

CAPITAL REPLACEMENT i'o7 1 11 1 02 

RECEIPTS LESS CASH EXPENSES AND REPLACEMENT -2.62 -5! 10 -l!oi 

ECONOMIC (FULL OWNERSHIP) COSTS " 

VARIABLE CASH EXPENSES go 87 5B 54 go 

GENERAL FARM OVERHEAD 55 » 

TAXES AND INSURANCE ' ig ig It 

CAPITAL REPLACEMENT 1 07 Tn 1 03 

HIRED MANAGEMENT 'n :j2 
ALLOCATED RETURNS TO OWNED INPUTS: 

RETURN TO OPERATING CAPITAL 2/ 1 09 1 03 66 

RETURN TO OTHER NONLANO CAPIU. 3/ "23 "22 21 

if " .06 .06 ;05 

UNPAlB LABOR (.091 hp) .47 ^ 44 

TOTAL. ECONOMIC COSTS g4.61 62.12 56:96 

RESIDUAL RETURNS TO MANAGEMENT ANS RISK 5/ .34 -2.63 1.42 

1/ QUANTITIES PER CWT. IN PARENTHtSES. ARE FDR THE UTESr^EArAN^WIU 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 

YEAR USED AND THE 6-MONTH U.S. TREA^JRY BILL RATE (SEE PG. 14). 3/ VALUE 

SL"^r!?5l!lP^ .tf. EQUIPMENT MULTIPLJfO BY LONGRUN REaL RATE OF RETURN TO 

PRDUUCTIDN ASSETS IN FARM SECTOR I !EE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REaL RATE OF RETURN, TO PRDDUCTIOil ASSETS IN FARM SECTOR 
(SEE PG. 14). 5/ CALCULATED BY SUBT-UCTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS 
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TABLE 70— FED CATTLE PRODUCTION COSTS, PER CWT. ALL SI2ES, 
FARMER FEEOLOTS, 19B4-B6 



ITEM 


1984 


1985 


1986 








DOLLARS 






CASH RECEIPTS: 














FEO BEEF (100.0 Ibt) 1/ 


65.09 


56 


.28 


57 


75 


tota;. 


65 


09 


58 


28 


57 


.75 


CASH EXPENSES: 














FEEOERS— 














FEEOER CATTLE (55.0 Ibs) 


33 


79 


35 


48 


33 


49 


FEEO— 














HAYLA6E (4B.0 Ibs) 




30 




.25 




.23 


SILAGE (314.0 Ibt) 


3 


6B 


3 


24 


2 


.62 


DRY GRAIN 170.9 Ibs) 


9 


15 


7 


66 


5 


.92 


CONCENTRATES (B7.4 lbs) 


4 


01 


3 


31 


2 


.75 


PROTEIN SUPPLEMENTS (23.6 lbs) 


2 


92 


2 


49 


2 


.66 


LEGUME Xky (54.0 Ibs) 




69 




57 




.55 


PASTURE (.002 ac) 




01 




01 




01 


CROP RESIOUE (.035 ac) 


0 




0 




0 




OTHER- 














VETERINARY AND MEOICINE 




56 




56 




58 


LIVESTOCK HAULING 




72 




75 




73 






34 




32 




31 


BEDDING (20.00 Ibt) 




23 




23 




23 


FUEL. LUBE, AND ELECTRICITY 


1 


05 




B8 




61 


MACHINERY AND BUILDING REPAIRS 


1 


49 


1 


55 


1 


51 


HIRED LABDR (.OBB hr) 




52 




54 




53 






1 1 




10 




10 


TOTAL, VARIABLE CASH EXPENSES 


59 


35 


57 


74 


53 


03 


GENERAL FARM OVERHEAD 


2 


91 


1 


97 


1 


86 


TAXES AND INSURANCE 




52 




50 




52 


INTEREST 


7 


97 


5 


71 


5 


05 




11 


40 


8 


18 


7 


43 


TOTAL. CASH EXPENSES 


TO 


■^5 


65 


92 


60 


46 


RECEIPTS LESS CASH EXPENSES 


-5 


66 


-7 


64 


-2 


71 


CAPITAL REPLACEMENT 


3 


65 


3 


72 


3 


65 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-9 


31 


-11 


36 


-6 


36 


ECONOMIC (FULL OWNERSHIP) COSTS; 














VARIABLE CASH EXPENSES 


59 


35 


57 


74 


53 


03 


GENERAL FARM OVERHEAD 


2 


91 


1 


97 


1 


86 


TAXES AND INSURANCE 




52 




50 




52 




3 


65 


3 


72 


3 


65 


ALLOCATED RETURNS TO OWNED INPUTS: 














RETURN TO OPERATING CAPITAL 2/ 


1 


57 


1 


49 




97 


RETURN TO OTHER NONLANO CAPITAL 3/ 




74 




70 




69 


LAND 4/ 




22 




21 




16 


UNPAID LABOR (.509 hr) 


2 


46 


2 


51 


2 


46 


TOTAL, ECONOMIC COSTS 


71 


42 


68 


84 


63 


34 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


-6 


33 


-10 


56 


-5 


59 



1/ QUANTITIES PER CWT, IN PARENTHESES, ARE FDR THE LATEST YEAR AND WILL 
VARY FDR EARLIER YEARS. £/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED 6Y LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 14). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CaSH RECEIPTS. 
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TABLE 71— FED CATTLE PRODUCTION COSTS. PER CWT. ALL SIZES. 
COMMERCIAL FEEOLOTS. 1984-86 



ITEM 


1984 


1985 


1986 


CASH RECEIPTS; 




DOLLARS 










FED BEEF (100.0 lbs) 1/ 


64.92 


59.79 


58.52 


TOTAL 


64.92 


59.79 


58.52 


CASH EXPENSES: 








FEEOERS— 








FEEOER CATTLE (64.9 lbs) 


39.64 


39.75 


37.66 


FEEO— 






SILAGE (28.0 1b8) 


.29 


.34 


.26 


ORY GRAIN (248.0 1b8) 


14.20 


11 .68 


9 47 


PROTEIN SUPPLEMENTS (20.0 lbs) 


1.78 


1 .96 


2.06 


LEGUME HAY (26.0 1b8) 


1.38 


1 . 13 


.91 


OTHER ROUGHAGES (10.0 lbs) 


.79 


.66 


.64 


OTHER— 








. 50 


. 51 


. 52 


FUEL, LUBE. AND ELECTRICITY 


.38 


.38 


.33 


MACHINERY AND BUILDING REPAIRS 


.28 


.30 


.29 


HIRED LABOR 


.80 


.61 


.65 


MISCELLANEOUS 


1.25 


1.25 


1.20 


MANURE CRFDTT 


. 07 


- . 07 


-.06 


TOTAL, VARIABLE CASH EXPENSES 


61.22 


58.72 


54. 13 


TAXES AND INSURANCE 


.07 


.07 


.07 


HIRED MANAGEMENT 


.14 


. 14 


. 15 


INTEREST 


4.07 


3.92 


3.51 






4.13 


3 73 


TOTAL, CASH EXPENSES 


65.50 


62.85 


57.86 


RECEIPTS LESS CASH EXPENSES 


-.58 


-3.06 


.66 


CAPITAL REPLACEMENT 


46 


46 


45 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-1.04 


-3.52 


.21 


ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE CASH EXPENSES 


61.22 


58.72 


54.13 


TAXES AND INSURANCE 


.07 


.07 


.07 


CAPITAL REPLACEMENT 


.46 


.46 


.45 




. 14 


. 14 


15 


ALLOCATED RETURNS TD OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 2/ 


.97 


.92 




RETURN TO OTHER NONLAND CAPITAL 3/ 


!ii 


.10 


.10 


LAND 4/ 


.02 


.02 


.02 


UNPAID LABOR 


0 


0 


0 


TOTAL. ECONOMIC COSTS 


62.99 


60.43 


55.51 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


1.93 


-.64 


3.01 



1/ QUANTITIES PER CWT. IN PARENTHESES. ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG 14) 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIED BY LDNGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 14). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 
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TABLE 72— U.S. COW-CALF "^ROOUCTION COSTS, PER COW, ALL SIZES, 1984-86 



ITEM 


1 


984 


1965 


1 


986 








DOLLARS 






CASH RECEIPTS: 












fo 


. J / 


77 7 1 


7Q 


. lU 


MEIFER calves (.8047 CwtT 


44 


.36 


46.22 


48 


.04 


YEARLING STEERS (1.0282 Cwt) 


65 


.89 


61.52 


63 


.96 


YEARLI^IG mEIFERS (.7363 Cwt) 


41 


.47 


40.30 


42 


.06 


CULL COWS (.8213 Cwt) 


30 


.69 


28.64 


29 


.32 


TOTAL 


258 


.78 


254.39 


262 


.46 


CaSm EXPENSES: 












FEEO— 












GRAIN (2.014 cwt) 


11 


.20 


9.39 


5 


.99 


SILAGE (.273 ton) 


5 


.83 


6.04 


5 


.20 


PROTEIN SUPPLEMENTS (1.514 Cwt) 


18 


.69 


16.00 


16 


.43 


SALT AND MINERALS (.329 Cwt) 


2 


.62 


2.69 


2 


.70 


HAY (1.262 tons) 


43 


.34 


42.96 


34 


.18 


PASTURE (1.134 ac) 


16 


.41 


14.66 


14 


.05 


PASTURE (1.116 AUM) 


9 


.82 


9.57 


8 


.63 


PASTURE (1.492 AM) 


13 


.07 


12.21 


12 


.03 


PRIVATE RANGE (4.523 AUM) 


0 




0 


0 




PUBLIC GRAZING (.124 AUM) 




29 


.27 




.25 


PUBLIC GRAZING (.183 AM) 




42 


.39 




.39 


CROP RESIOUE (.318 ac) 


0 




0 


0 




CROP RESIOUE (.35 AUM) 




08 


.07 




.08 


OTHER- 












VETERINARY AND MEDICINE 


6 


31 


6.38 


6 


57 


LIVESTOCK HAULING 


1 


80 


1.85 


1 


81 


PMUCHC 1 


4 


10 


4 .21 


4 


29 


CUSTOM FEEO MIXING 




48 


.49 




49 


FUEL, LUBE, AND ELECTRICITY 


16 


58 


16.00 


10 


52 


MACHINERY AND BUILDING REPAIRS 


21 


58 


22.51 


22 


05 


HIRED LABOR (3.301 hrs) 


13 


72 


13.98 


14 


71 




4 


j4 


4tO cv 

178 .67 


4 Cn 


37 


UCNCRAL rAKPI UVCRnCAU 


24 


1 J 


4t 

17 .4B 


17 


34 


TAXES AND INSURANCE 


19 


54 


19.04 


16 


47 


INTEREST 


46 


52 


44.30 


40 


96 


TOTAL. FIXED CaSh EXPENSES 


90 


19 


80.82 


76 


79 


TOTAL, CASH EXPENSES 


276 


53 


260.49 


237 


16 


RECEIPTS LESS CaSh EXPENSES 


-17. 


75 


-6.10 


25 


32 


CAPITAL REPLACEMENT 


64. 


24 


64.53 


63 


69 


RECEIPTS LESS CaSh EXPENSES AND REPLACEMENT 


-81. 


99 


-70.63 


-36 


37 


ECONOMIC (FULL OWNERSHIP) COSTS: 












VARIABLE CASH EXPENSES 


186. 


34 


179.67 


160 


37 


GENERAL FARM OVERHEAD 


24. 


13 


17.48 


17 


34 


TAXES AND INSURANCE 


19. 


54 


19.04 


19 


47 


CAPITAL REPLACEMENT 


64. 


24 


64.53 


63 


69 














RETURN TO OPERATING CAPITAL g/ 


9. 


36 


8.86 


5. 


81 


RETURN TO OTHER NONLAND CAPITAL 


23. 


61 


22.36 


22. 


4^ 


LAND 4/ 


61. 


24 


60.83 


57! 


62 


UNPAID LABOR (18.586 hrs) 


76. 


73 


78.27 


82. 


06 


TOTAL, ECONOMIC COSTS 


465. 


19 


451.04 


427. 


99 


RESIDUAL RETURNS TO MANAGEMENT AND RISK i/ 


-206. 


41 


-196.65 


-165. 


51 



i/ QUANTITIES PER COW, IN PARENTHESES, ARE FOR THE LATEST YEAR AND WILL 

VARY FOR Earlier years, g/ variable expense items multiplied by part of 

YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PROOUCTXON ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 14). £/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CaSh RECEIPTS. 
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TAlLE 73— U.S. COW-CALF PRODUCTION COSTS, PER COW. LESS THAN 100 COVS. 

1984-16 



ITEM 



1984 



1985 



1PB6 



DOLLARS 



CASH RECEIPTS: 














STEER CALVES (1.2546 cwt) U 


83. 


.90 


65. 


,05 


87. 


,02 


HEIFER CALVES (.8571 CVt) 


46. 


,94 


46. 


66 


50. 


,93 


YEARLING STEERS (.8532 CVt) 


55. 


,20 


52. 


,53 


53. 


,19 


YEARLING HEIFERS (.6904 cvt) 


38. 


,98 


39. 


59 


39, 


16 


CULL COWS (.7797 CVt) 


29, 


63 


27. 


43 


26. 


06 


TOTAL 


254 


65 


253. 


28 


258. 


40 


CASH EXPENSES: 














FEED- 














GRAIN (2.129 CVt) 


11 


.69 


9. 


,64 


5 


79 


SILAGE (.249 ton) 


5 


,33 


5. 


,47 


4, 


,71 


PROTEIN SUPPLEMENTS (1.347 CVt) 


16 


.75 


14. 


,32 


14. 


,55 


SALT AND MINERALS (0.323 CWt) 


2. 


.88 


2. 


,96 


2. 


95 


HAY (1.403 tons) 


52. 


.64 


51. 


64 


40. 


,70 


PASTURE (1.399 CWt) 


18 


,33 


17. 


22 


16. 


,60 


PASTURE (.851 AUM) 


4, 


83 


4. 


,67 


4. 


,27 


PASTURE (1.097 AM) 


9 


46 


6, 


,92 


6. 


51 


PRIVATE RANGE (3.349 AUM) 


0 




0 




0 




PUBLIC GRAZING (.074 AUM) 




,19 




18 




,17 


PUBLIC GRAZING ( 038 AM) 




,17 




16 




15 


CROP RESIDUE ( .463 ac) 


0 




0 




0 




CROP RESIDUE (.283 AUM) 


0 




0 




0 




OTHER- 














VETERINARY AND MEDICINE 


6 


.31 


6. 


,37 


6. 


,56 


LIVESTOCK HAULING 


1, 


48 


1. 


,52 


1. 


49 


MARKETING 


4 


.65 


4. 


,75 


4. 


,63 


CUSTOM FEED MIXING 




.59 




,59 




,60 


FUEL, LUBE, AND ELECTRICITY 


20, 


,36 


19. 


62 


12 


99 

, 0* 


MACHINERY AND BUILDING REPAIRS 


26. 


,32 


27. 


41 


26. 


61 


HIRED LABOR (1.691 hrs) 


g 


,69 


g , 


92 


7 


32 


TOTAL. VARIABLE CASH EXPENSES 


IBs! 


67 


162. 


56 


156. 


,93 


GENERAL FARM OVERHEAD 


33 


.51 


24. 


21 


23. 


69 


TAXES AND INSURANCE 


22 


,25 


21 , 


, 56 


19 . 


,65 


INTEREST 


49. 


,66 


47! 


,31 


43! 


!50 


TOTAL, FIXED CASH EXPENSES 


105, 


.42 


93. 


,08 


87. 


24 


TOTAL, CASH EXPENSES 


295 


,09 


275, 


,64 


246, 


,17 


RECEIPTS LESS CASH EXPENSES 


-40. 


.44 


-22. 


,36 


12, 


,23 


CAPITAL REPLACEMENT 


77 


05 


77, 


,53 


76. 


,61 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-117 


,49 


-99. 


,69 


-64, 


,38 


ECONOMIC (FULL OWNERSHIP) COSTS: 














VARIABLE CASH EXPENSES 


189 


,67 


182, 


,56 


156, 


,93 


GENERAL FARM OVERHEAD 


33 


51 


24 . 


,21 


23 


89 


TAXES AND INSURANCE 


22 


,25 


21. 


56 


is! 


65 


Capital replacement 


/ / , 




77 . 


, 53 


76 , 


,61 


ALLOCATED RETURNS TO OWNED INPUTS: 










RETURN TO OPERATING CAPITAL 2/ 


10 


.55 


9. 


,99 


6 


,49 


RETURN TO OTHER NDNLANO CAPITAL 3/ 


26 


.57 


25, 


16 


25, 


,22 


LAND 4/ 


63 


.86 


60. 


,49 


55 


,91 


UNPAID LABOR (25.146 hri) 


103, 


,17 


105. 


.32 


110, 


,26 


TOTAL, ECONOMIC COSTS 


526 


.65 


506, 


,82 


477. 


16 


RESIDUAL RETURNS TO MANAGEMENT AND RISK §/ 


-272 


.00 


-253. 


.54 


-218 


,76 



y QUANTITIES PER COW, IN PARENTHESES. ARE FOR THE LATEST YEAR ANO WILL 
VARY FOR EARLIER YEARS. VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 

YEAR USED AND THE 6-W}NTH U.S. TREASURY BILL RATE (SEE PG. 14). 3/ VALUE 
OF MACHINERY ANO EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 14). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 
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TABLE 74-U.S. COW-CALF PRODUCTION COSTS. PER COW. 100-499 CPWS 1984-86 



ITEM 



1984 



1985 



1966 



CASH RECEIPTS: 

STEER CALVES (1.0941 cwt) 1/ 
HEIFER CALVES (.8024 Cwt) " 
YEARLING STEERS (1.1502 cwt) 
YEARLING HEIFERS (.7616 cwt) 
CULL COWS (.8696 cwt) 
TOTAL 



OOLLARS 



73 


.57 


75 


.39 


74 


67 


44 


.63 


46 


.96 


46 


.36 


73 


.29 


66 


.09 


71 


.54 


42 


.64 


41 


17 


43 


.87 


31 


.96 


30.00 


30 


77 


266 


.49 


261 


.01 


269 


.41 


13 


.53 




. 1 o 


7 


.67 


8 


.34 


p 

o 


71 


7 


.51 


21 


.77 


1 0 


. / ^ 


19 


53 


2 


.34 




A A 


2 


42 


36 


.46 


17 

J 1 


R7 


29 


61 


12 


.04 




7Q 


10 


43 


12 


.68 


12 


.37 


11 


.21 


17 


.70 


16 


.46 


16 


40 


0 




U 




0 






.23 




. ^ J 




20 




.64 








.60 


0 




0 




0 






26 




23 




21 


6 


67 


6 


76 


6 


96 


1 


89 


A 

1 


QJ 
94 


1 


89 


3 


74 


J 


fi J 

p4 


3 


92 




50 




50 




51 


13 


93 


1 J 


A*% 


8 


62 


17 


28 


16 


12 


17 


70 


16 


02 


A D 
IP 




19 


47 


166 


22 




J7 


165 


29 


15 


42 


10 


94 


10 


91 


16 


43 


16 


06 


15 


61 


48 


15 


At 


i Q 

1 9 


43 


75 


60 


00 




A Q 
19 


70 


47 


266 


22 




CC 

3b 


235 


76 


-1 . 


73 


5 


05 


33 


65 


53 


23 




Al 


51 . 


94 


"54. 


96 


-47 


76 


-18. 


29 


166. 


?2 


162. 


37 


165. 


29 


15 . 


42 


10. 


94 


10. 


91 


16. 


43 


16. 


06 


15 


61 


53. 


23 


52. 


63 


51 


94 


6 


74 


8. 


26 


5. 


46 


20 


90 


19. 


79 


19. 


63 


56. 


40 


55 


30 


53 


17 


57. 


90 


56. 


71 


61 


59 


419. 


24 


404. 


26 


364 


00 


'152. 


75 


-142. 


67 


-114. 


59 



CASH EXPENSES' 
FEEO— 
GRAIN (2.375 cwt) 
SILAGE (.392 ton) 
PROTEIN SUPPLEMPNTS (1.793 cwt) 
SALT ANO MINERALS (.336 cwt) 
HAY (1.259 tens) 
PASTURE (.79^ cwt) 
PASTURE (1 .45 AUM) 
PASTURE (1.982 AM) 
PRIVATE RANGE (5.307 AUM) 
PUBLIC GRAZING (.117 AUM) 
PUBLIC GRAZING ( .372 AM) 
CROP RESIDUE (.187 ac) 
CROP RESIDUE (.063 AUM) 
OTHER- 
VETERINARY ANO MEDICINE 
LIVESTOCK HAULING 
MARKETING 
CUSTOM FEEO MIXING 
FUEL, LUBE, AND ELECTRICITY 
MACHINERY AND BUILDING REPAIRS 
HIRED LABOR (4.363 hrs) 

TOTAL, VARIABLE CASH EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL. FIXED CaSH EXPENSES 

TOTAL, CASH EXPENSES 

RECEIPTS LESS CaSh EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CaSH EXPENSES AND REPLACEMENT 



ECONOMIC (FULL OWNERSHIP) COSTS. 

VARIABLE CASH EXPENSES 

GENERAL FARM OVERHEAD 

TAXES AND INSURANCE 

CAPITAL REPLACEMENT 

ALLOCATED RETURNS TO OWNED INPUTS: 
RETURN TO OPERATING CAPITAL 2/ 
RETURN TO OTHER NONLAND CAPITAL 3/ 
LAND 4/ 

UNPAID LABOR (13.69 hrs) 
TOTAL, ECONOMIC COSTS 

RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 



1/ QUANTITIES PER COW. IN PARENTHESES. ARE FDR THE LATEST YEAR AND WILL 
VARY FDR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MDNTH U.S. TREASURY BILL RATE (SEE PG. 14). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRDDUCTIOR ASSETS IN FARM SECTOR 
(SEE PG. 14). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS 
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TABL6 75--U.S. COW-CALF PROOUCTION COSTS. 


PER COW, 5X OR MORE COWS. 






1984 -6S 


















1964 


1985 


1986 












DOLLARS 


















STEEt CALUES ( 7flfiS cut) 1/ 




92 . 87 


53.62 


54 .69 






mEIFER calves (.598B cwtT 




33 06 


34.69 


35.66 






YEARLING STEERS (1.4491 Cwt) 




91 16 


62.10 


69.71 






TCARLINQ HCIrtRS I .BpZd CWt) 




48 15 


45. 13 


49.49 






Pill 1 pnuC / BTCe \ 
CULL CUM) (.B70B CWt^ 




31 .92 


30.30 


30.92 










257 . 26 


246 .04 


260.47 




















r ecu 














CDaTIU f fM rut) 




■9 BB 

3.62 


3 47 


2.87 










1 .66 


2.06 


1 .79 






PRUTtXN SUrPLcMcNTS (1.94 CWT; 




19. 23 


16.35 


16. 77 










2 .24 


2. 31 


2.31 






HAT (.0*9 tOnl^ 




22.36 


20.90 


IB. 53 






r 1 UKt \ . IvV cwt ) 




14.99 


13.47 


12.25 






PA^TulIt 12.118 mum) 




22.97 


22.62 


20.21 






PA^TuKt ( 1 . 84 1 AM ) 




16.62 


15.41 


16.03 






nBTiiATC B A Lire A 1 lii \ 

PKlVATc nANCc (7.427 AUM) 




0 


0 


0 






PUBLIC GRAZING (.34 AUM) 




.61 


.76 


.67 






rUBLlC ImA^aNv (.928 AM^ 




.44 


.42 


.43 






CKUP RtalUUt ( .V/JD 8C^ 




0 


0 


0 






l»KUr KCaiUUC ( .434 AUM/ 




0 


0 


0 




















VcTcRlNARY A?^ McUlCINc 




5.46 


5.53 


5.66 






LlVtaTUCK KAULIN6 




2.65 


2.96 


2.90 






MADl^rTTMC 
MAKKC 1 aNv 




2.75 


2.68 


2.96 






CUSTOM FEEO MIXING 




.02 


.02 


.02 






FUEL, LUBE, ANO ELECTRICITY 




7.70 


7.50 


4.81 






MACniNticY AND BUI1.OIN6 REPAIRS 




12 73 


13.21 


13 .02 






^i*i<cU LABOR (7.919 hfii 




31 60 


32. 15 


33 .42 






lUIAL., VARIABLE CASH EXPENSES 




168.54 


162.02 


154 .65 






GENERAL FARHf OVERHEaO 




7 15 


5.64 


5.96 






TAXES ANO INSURANCE 




16.17 


15.75 


16.43 






INTEREST 




30.24 


25 57 


24.33 






TuTAL , riXtu CASH EXPENSES 




53 56 


47. 16 


46.72 






TOTAL. CASH EXPENSES 




222.10 


209.16 


201 .37 






RECEIPTS LESS CaSh EXPENSES 




35 16 


36.86 


59. 10 






CAPITAL REPLACEMENT 




40 70 


39.76 


39.05 






R^CilPTS LESS CASH EXPENSES AND REPLACEMENT 


-5.54 


-2.90 


20.05 






ECONOMIC (FULL OWNERSHIP) COSTS: 














VARIABLE CASH EXPENSES 




168.54 


162.02 


154.65 






GENERAL FARM OVERHEaO 




7. 15 


5.64 


5.96 






TAXES AND INSURANCE 




16. 17 


15.75 


16 .43 






CAPITAL REPLACEMENT 




40. 70 


39. 76 


39.05 






ALLOCATED RETURNS TO OWNED INPUTS: 












RETURN TO OPERATING CAPITAL 2/ 




6.03 


5.71 


3.84 






RETURN TO OTHER NONLAND CAPITAL 3/ 




16.14 


17.18 


17.22 






LAND 4/ 




79 25 


75.04 


76.36 






UNPAID LABOR (3.5624 hri) 




15.46 


15.75 


16.22 






TOTAL » ECONOMIC COSTS 




351.44 


337.05 


329.73 






RESIDUAL RETURNS TO MANAGEMENT ANO RISK 5/ 


-94.16 


-91.01 


-69.26 






1/ QUANTITIES PER COW, IN PARENTHESES. 


ARE FDR THE LATEST YEaR AND WILL 






VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 






YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE 


PG. 14). 


3/ VALUE 






OF MACHINERY AND EQUIPMENT MULTIPLIED 


BY LONQRUN REAL RATE OF 


RETURN TO 






PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 


14). 4/ VALUE OF LAND MULTI- 






PLIED BY LONGRUN REAL RATE OF RETURN TO 


PRODUCTION ASSETS IN FARM SECTOR 






(SEE PG. 14). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 






SHIP) COSTS FROM TOTAL CASH RECEIPTS. 
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TABLE 76— COW-CALF PRODUCTION COSTS. PER COW. ALL SIZES. GREAT PLAINS. 

1984-86 



ITEM 1984 1985 1986 



OOLLARS 

CaSM RECEIPTS: 



STEER CALVES (1.0471 CWt) x' 


7*5 

Id, 


JU 


7R 

1 D 


71 

1 J 


79 


7n 


MEIFER CALVES (.6218 Cirft; 




10 

J9 


D\J 


94 
«<l 


9W 


Ob 


YEARLING STEERS (1.2186 Cirft) 


7Q 

19 


A 7 

1 1 


7 4 

I 1 


U4 


70 

fa 


OS 

oc 


YEARLING MEIFERS (.8461 Ctft) 


4 / 


Q n 

9 / 


A R 


1R 


Rn 

9U 


CQ 

b9 


CULL COWS (.6274 CWt) 




J2 


« 1 




9 1 


9 J 


TOTAL 




1 9 


2b J 


7R 

r 9 


974 
2 r 4 


bo 


CASH EXPENSES. 














FEEO-- 














GRAIN ( 1 .897 Cirft) 


Q 


9 J 


6 


20 


b 


RC 

9b 


SILAGE ( .388 ton) 


A 

0 


^7 

37 


0 


QO 

92 


f 


bo 


PROTEIN SUPPLEMENTS (2.26 Ctft) 


27 


TO 

79 


2 J 


2 1 


23 


77 


Salt and minerals (.35 cwt) 


1 


90 


1 


9 J 


1 


94 


HAY (1.11 tons) 


33 


73 


42 


b J 


2b 


04 


f'ASTURE (4.113 AM) 


35 


1 3 


33 


23 


33 


4 R 

1 9 


private Range (7.975 aum) 


C 




0 




0 




PUBLIC GRAZING (.336 AM) 




90 




85 




86 


CROP RESIDUE (.538 AUM) 




22 




20 




O 4 

2 1 


OTHER — 














VETERINARY AND MEDICINE 


6 


30 


6 


38 


6 


57 


LIVESTOCK HAULING 


1 


63 


1 


69 


1 


65 


MARKETING 


4 


75 


4 


91 


5 


03 


CUSTOM FEED MIXING 




53 




54 




54 


FUEL. LUBE. AND ELECTRICITY 


17 


69 


17 


08 


10 


81 


MACHINERY AND BUILDING REPAIRS 


19 


23 


on 
20 


38 


19 


fi 4 

01 


HIRED LABOR (3.025 hri) 


1 1 


93 


12 


no 
OB 


12 


61 


TOTAL, VARIABLE CaSH EXPENSES 


180 


03 


182 


23 


157 


21 


GENERAL FARM OVERHEAD 


28 


96 


2 1 


32 


2 1 


^R 

39 


TAXES AND INSURANCE 


12 


38 


12 


fin 
pO 


1 5 


24 


INTEREST 


52 


64 


55 


33 


R 4 

91 


R^ 

93 


TOTAL, FIXED CASH EXPENSES 


94 


58 


89 


A R 

49 


fifi 
00 


4 *i 
1 2 


TOTAL, CASH EXPENSES 


274 


61 


27 1 


68 


1 >l R 

249 


33 


RECEIPTS LESS CASH EXPENSES 


-5 


46 


-7 


93 


29 


33 


Capital replacement 


58 


1 1 


56 


88 


55 


95 


RECEIPTS LESS CASH EXPENSES ANO REPLACEMENT 


-63 


57 


-64 


81 


-26 


62 


ECONOMIC (FULL OWNERSHIP) COSTS: 














VARIABLE CASH EXPENSES 


180 


03 


182 


23 


157 


21 


GENERAL FARM OVERHEAD 


28 


96 


21 


32 


21 


35 


TAXES ANO INSURANCE 


12 


98 


12 


80 


15 


24 


CAPITAL REPLACEMENT 


58 


11 


56 


88 


55 


95 


ALLOCATED RETURNS TO OWNED INPUTS' 














RETURN TO OPERATING CAPITAL 2/ 


7 


49 


7 


09 


4 


36 


RETURN TO OTHER NONLANO CAPITAL 3/ 


21 


39 


20 


25 


20 


28 


LAND 4/ 


65 


44 


61 


97 


67 


90 


UNPAID LABOR (17.237 hrs) 


68 


41 


69 


53 


72 


75 


TOTAL, ECONOMIC COSTS 


442 


81 


432 


.07 


415 


04 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


-173 


66 


-168 


.32 


-140 


38 



1/ QUANTITIES PER COW. IN PARENTHESES. ARE FDR THE LATEST YEAR AND WILL 
VARY FDR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MDNTH U.S. TREASURY BILL RATE (SEE PG 14) 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 14). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CaSH RECEIPTS 
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TABLE 77— COW-CALF PRODUCTION COSTS. PER COW. ALL SI2ES. NORTH CENTRAL. 

1984-86 



ITEM 


1984 


1985 


1986 


CASH RECEIPTS: 






DOLLARS 










STEER CALVES (1.2112 cwt) 1/ 






79.25 


84.03 


HEIFER CALVES (.7404 Cwt) * 




.99 


40.84 


44.02 


YEARLING STEERS (.959 Cwt) 




79 


65.88 


59.94 


YEARLING HEIFERS (.8075 Cwt) 






49.34 


45.04 


CULL COWS (.9985 cwt) 




77 


34.46 


36.71 


TOTAL 


979 


7 1 


269.77 


269.74 


CaSh EXPENSES: 










FEEO— 










GRAIN (2.421 Cwt) 


1 ^ 


. JO 


10.42 


4 SS 

^ . BB 


SILAGE ( .445 ton) 


0 


. 9b 


9.00 


7.80 


PROTEIN SUPPLEMENTS (1.022 Cwt) 


49 


7Q 


1 1 .40 


12.45 


Salt and minerals (.32 cwt) 


J 


QQ 

. 99 


4.08 


3.98 


HAY (1.461 tons) 


SO 


. 4o 


46.07 


40.33 


PASTURE (2.675 ac) 


1 7 


3J 


14.36 


V 12 


CROP RESIDUE (.535 ac) 


0 




0 


0 


OTHER- 










VETERINARY AND MEDICINE 


c 


. 00 


6.14 


6.31 


LIVESTOCK HAULING 




n9 


2.09 


2.03 


MARKETING 




79 


2.72 


2.71 


CUSTOM FEEO MIXING 




13 


.13 


. 13" 


FUEL. LUBE. AND ELECTRICITY 


16 


04 


15.37 


11 .53 


MACHINERY AND BUILDING REPAIRS 


23 


60 


24.12 


23.72 


HIRED LABOR (.854 hr) 


3 


70 


3.82 


3.69 


TOTAL, VARIABLE CaSH EXPENSES 


4 

lOO 


23 


149.72 


133.35 


GENERAL FARM OVERHEAD 


20 


20 


12 .80 


13.73 


TAXES AND INSURANCE 


44 


47 


41 .08 


33.89 


INTEREST 


43 


90 


32.65 


29! 18 


TOTAL, hlXEO CASH EXPENSES 


lUP 


i 7 

I f 


86.53 


76.80 


TOTAL, CASH EXPENSES 


97J 




236.25 


210. 15 


RECEIPTS LESS CaSH EXPENSES 


_ 4 
- 1 . 


CO 
09 


33.52 


59.59 


CAPITAL REPLACEMENT 


7 i 


79 


73.57 


73.06 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


>71 




-40.05 


-13.47 


ECONOMIC (FULL OWNERSHIP) COSTS: 










VARIABLE CASH EXPENSES 


166. 


23 


149 .72 


133.35 


GENERAL FARM OVERHEAD 


20. 


20 


12.80 


13.73 


TAXES AND ir;?"RANCt^ 


44. 


47 


41.08 


33! 89 


CAPITAL REPLACEMENT 


71 . 


75 


73.57 


73.06 


ALLOCATED RETURNS TD OWNED INPUTS. 










RETURN TO OPERATING CAPITAL 3/ 


9. 


22 


D 71 


9 .08 


RETURN TO OTHER NDNLAND CAPITAL 3/ 


27. 


10 


25.66 


25.68 


LAND 4/ 


75. 


33 


71.33 


51.99 


UNPAID LABOR (23.212 hrs) 


98. 


73 


102.51 


100.28 


TOTAL. ECONOMIC COSTS 


513. 


03 


485.40 


437.67 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 


-240. 


32 


-215.63 


-167.93 



1/ QUANTITIES PER CDW. IN PARENTHESES, ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART DF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 14). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CaSH RECEIPTS. 
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TABLE 7B— COW-CALF PRODUCTION COSTS. PER COW. ALL SIZES. SOUTH. 1964-86 



ITEM 


1984 


1985 


1986 


CASH RECEIPTS: 






DOLLARS 


















STEER CALVES (1.3459 CWt) \/ 


85 


79 


88 


49 


93 


55 


McIFER CALVES (.914 CWt J 


46 


13 


48 


76 


51 


58 


YEARLING STEERS (.5146 CWt) 


31 


20 


32 


11 


29 


15 


YEARLING MEIFERS (.377 CWt) 


19 


40 


20 


81 


19 


01 


CULL COWS (.8947 CWt) 


35 


01 


32 


81 


33 


27 


TOTAL 


217 


53 


222 


98 


226 


56 


CASH EXPENSES: 














FEEO— 














GRAIN (2.151 CWt) 


12 


63 


10 


82 


5 


04 


SILAGE ( . 161 ton) 


3 


43 


3 


40 


3 


04 


PROTEIN SUPPLEMENTS (1.16 CWt) 


14 


74 


13 


05 


12 


66 


Salt and minerals (.278 cwt) 


3 


54 


3 


62 


3 


60 


HAY (1.266 toni) 


55 


64 


46 


83 


42 


58 


PASTURE (2.B22 •C) 


56 


32 


49 


81 


47 


33 


CROP RESIOUE (.283 ac) 


0 




0 




0 




OTHER- 














VETERINARY AND MEOICINE 


5 


88 


5 


97 


6 


14 


LIVESTOCK HAULING 




98 


1 


01 




99 


MARKETING 


4 


23 


4 


29 


4 


42 


CUSTOM FEEO MIXING 


1 


07 




07 


1 


09 


FUEL. LUBE. AND ELECTRICITY 


17 


72 


16 


86 


10 


75 


MACHINERY AND BUILOING REPAIRS 


25 


96 




79 


26 


37 


HIREO LABOR (3.697 hr) 


14 


91 


15 


31 


16 


55 


TOTAL. VARIABLE CASH EXPENSES 


217 


05 


198 


83 


160 


56 


GENERAL FARM OVERHEAD 


20 


82 


15 




15 


24 


TAXES AND INSURANCE 


18 


73 


19 


45 


19 


97 


INTEREST 


35 


86 


29 


95 


27 


33 


TOTAL. FIXED CASH EXPENSES 


75 


41 


64 


98 


62 


54 


TOTAL. CASH EXPENSES 


292 


46 


263 


81 


243 


10 


RECEIPTS LESS CASH EXPENSES 


-74 


93 


-40 


83 


-16 


54 


CAPITAL REPLACEMENT 


77 


71 


79 


46 


78 


80 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-152 


64 


-120 


29 


-95 


34 


ECONOMIC (FULL OWNERSHIP) COSTS: 














VAnIAdLE cash EXPENSES 


217 


05 


1 9Q 


fti 


160 


56 


GENERAL FARM OVERHEAD 


20 


82 


15 


58 


15 


24 


TAXES AND INSURANCE 


18 


73 


19 


45 


19 


97 


CAPITAL REPLACEMENT 


77 


71 


79 


46 


78 


80 


ALLOCATED RETURNS TO OWNED INPUTS: 










RETURN TO DPI^RATING CAPITAL 2/ 


11 


30 


10 


70 


7 


17 


RETURN TO OTHER NONLANO CAPITAL 3/ 


27 


36 


25 


91 


26 


04 


LANO 4/ 


79 


88 


75 


64 


70 


90 


UNPAID LABOR (17.934 hrs) 


72 


13 


73 


43 


61 


75 


TOTAL. ECONOMIC COSTS 


524 


98 


499 


00 


460 


43 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


-307 


45 


-276 


02 


-253 


87 



1/ QUANTITIES PER COW. IN PARENTHESES. ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MDNTH U.S. TREASURY BILL RATE (SEE PG. 14) 3/ VAIUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LANO MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 14). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 
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Table TS-COW-CALF production costs, per cow. ALI sizes, west. 1984-86 



ITEM 



Cash RECEIPTS: 

STEER CALVES (1.0206 cwt) 1/ 
HEIFER CALVES (.7035 M^t) " 
YEARLING STEERS (1.3361 CWt) 
YEARLING HEIFERS (.9039 CWt) 
CULL COWS (.9248 cwt) 
TOTAL 



1984 


1985 


1086 




OOILARS 






oo . SB 


C* fin 


69 


.96 


3&.88 


40.66 


42 


. 53 


83.44 


75.36 


0 1 


. 12 


50.46 


47. 18 


51 


. 42 


33.41 


31 .74 


32 


. 17 


276.07 


262.87 


277 


. 20 


10.92 


9.03 


7 


. 16 


2.01 


2.14 


1 


.79 


UM2 


10.74 


11 


.67 


1 . i6 


1 . 94 


2 


.00 


36.68 


37.03 


33 


.60 


43.42 


42.60 


36 


.07 


0 


0 


0 




1.26 


1 21 


1 


.09 


.37 






.37 


0 


0 


0 




6 .4^5 


7 .01 


7 


.20 


2.78 


2.88 


2 


80 


3.86 


4.01 


4 


09 


13.90 


13.69 


9 


05 


19.31 


20. 14 


19 


71 


22 . 45 


22 .86 


23 


93 


177.89 


175.64 


162 


53 


22.51 


16.64 


16 


82 


13.74 


13.31 


13 


22 


50.00 


50.39 


47 


48 


86.25 


60.34 


77 


52 


264.14 


255.96 


240 


05 


11 .93 


6. 89 


37. 


15 


55.36 


53.66 


52. 


57 


-43 . 43 


-46.97 


-15 


42 


177.89 


175.64 


162 . 


53 


22.51 


16.64 


16. 


82 


13.74 


13.31 


13. 


22 


55 . 36 


53 .86 


52. 


57 




9 . 62 


6. 


72 


20.80 


19.70 


19. 


68 


37. 11 


35. 14 


31 


48 


79.78 


BO 75 


84. 


34 


417.56 


404.86 


387. 


36 


141.49 


-141.99 


-110. 


16 



CASH EXPENSES: 
FEED- 
GRAIN (1.7584 cwt) 
SILAGE (.091 ton) 
PROTEIN SUPPLEMENTS (.051 cwt) 

Salt and minerals (.:6 cwt) 

HAY (1.361 tons) 
PASTURE (4.924 AUM) 
PRIVATE RANGE (7.187 AUM) 
PUBLIC GRAZING (.946 AUM) 
PUBLIC GRAZING (.271 AM) 
CROP RESIDUE (.681 AUM) 
OTHER- 
VETERINARY AND MEDICINE 
LIVESTOCK HAULING 
MARKETING 

FUEL, LUBE, AND ELECTRICITY 
MACHINERY AND BUILDING REPAIRS 
HIRED LABOR (5.095 hrt) 

TOTAL, VARIABLE CASH EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 
TOTAL. FIXED CaSH EXPENSES 

TOTAL, CASH EXPENSES 

RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 



ECONOMIC (FULL OWNERSHIP) COSTS: 

VARIABLE CASH EXPENSES 

GENERAL FARM OVERHEAD 

TAXES AND INSURANCE 

CAPITAL REPLACEMENT 

ALLOCATED RETURNS TO OWNED INPUTS: 
RETURN TO OPERATING CAPITAL 2/ 
RETURN TO OTHER NONLA^^ CAPITAL 3/ 
LAND 4/ 

UNPAID LA8DR (16.07 h.^t) 
TOTAL. ECONOMIC CDST:> 



RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ -141.49 

1/ QUANTITIES PER COW. IN PARENTHESES, ARE FDR THE LATEST YEAR AND WILL 
VARY FDR EARLIER YEARS. VARIABLE EXPENSE ITEMS MULTIPLIED BY PART CF 

YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS Ifg FARM SECTOR 
(SEE PG. 14). 5/ CALCULATED BY SUBTRACTING; TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 
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TABLE 80— U.S. FEIOER PIG PRODUCTION COSTS, PER CWT, ALL SI2CS. 1984-86 



ITEM 1984 1885 1986 



DOLLARS 

CASH RECEIPTS: 



rCCUCIi rlw9 ^Ow.VV/ IDS/ 


ee 


ou 


oo 


AA 


7C 


Ql 


mil cnuc f iQ ifs ^^^m\ ~ 

l#ULL IDS/ 


B 


AA 


7 

/ 


9K 
c9 


0 


ie 

JO 


TOTAL 


7A 


CA 


71 


71 


DC 


28 
















r tty 














ADA T kl f A*if\ B 1 ha ) 
WNAiN I4aw.c IPS/ 


9A 


wu 


19 


du 


19 


10 


rJIUItlN Sur^LCMtNTS |i2B.O IDS/ 


17 


40 


4M 
1# 


e 4 

O 1 


19 


72 


DACTliar / AA mf»\ 




4 7 




IK 




4 1 
Id 


OTHER- 














VETERINARY AND MEDICINE 


1 


53 


1 


47 


1 


50 


LIVCSTUvK MAULING 




*%f\ 
20 




OA 

AV/ 




4B 

18 


MAfCKtTING 


1 


o2 


4 

1 


Si 


1 


03 


BCUUING 134 iDflj 




37 




•S7 

37 




<97 

37 


CUSTOM FEED MIXING 


1 


33 


1 


24 


1 


20 


FUEL, LUBE, AND ELECTRICITV 


6 


80 


6 


69 


6 


17 


MACHINERY AND BUILDING REPAIRS 


4 


78 


4 


82 


4 


72 


HIRED LABOR (.411 Mrs) 


2 


62 


2 


90 


2 


91 


MANURt CRItDIT 




4 e 
lO 




19 




14 


TUTAL, VARIABLC CASH CXrCNaES 


60 


CD 


93 


^ 4 

31 


49 


ec 
90 


GENERAL FARM OVERHEAD 


3 


01 


3 


37 


3 


68 


TAXtS AND INSURANCE 


1 


Bo 


1 


Bl 


1 


62 


INTcRCaT 


10 


84 


6 


BT 

87 


9 


23 


TOTAL, FIXED CASH EXPENSES 


15 


73 


14 


16 


14 


7 'J 


TDTAL, CASH EXPENSES 


7d 


•9B 

38 


d7 


47 


e A 
o4 


OB 

28 


RECEIPTS LESS CASH EXPENSES 


- 1 


.75 


o 


AO 


21 


00 


WArlTAL RErLACEMENT 


1 1 


90 


4 4 

1 1 


BK 

89 


1 1 


69 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-13 


65 


-5 


69 


S 


31 


ECONOMIC (FULL OWNERSHIP) COSTS: 














VARIABLE CASH EXPENSES 


60 


66 


f 2 


31 


49 


56 


GENERAL FARM OVERHEAD 


3 


01 


3 


37 


3 


68 


TAXES AND INSURANCE 


1 


.88 


1 


82 


1 


62 


CAPITAL REPLACEMENT 


11 


.90 


11 


95 


11 


69 


ALLOCATED RETURNS TO OWNED INPUTS: 














RETURN TO OPERATING CAPITAL g/ 


1 


.43 


1 


35 




89 


RETURN TO OTHER NONLAND CAPITAL 


2 


74 


2 


59 


2 


56 


LAND 4/ 




52 




49 




39 


UNPAlB LABOR (3.332 hrt) 


16 


79 


17 


18 


16 


65 


TOTAL, ECONOMIC COSTS 


98 


93 


92 


06 


87 


24 


RESIDUAL RETURNS TO MANAGEMENT AND RISK £/ 


-24 


.29 


-18 


33 


-1 


95 



1/ QUANTITIES PER CWT, IN PARENTHESES. ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. g/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREaSUPY BILL RATE (SEE PG. 14). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY L0N6RUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 14). $/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TDTAL CASH RECEIPTS. 
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TABLE II— U.S. FEEDER PIG PROOUCTIOM COSTS. PER CWT, 14^ HEA0» 1984-86 



ITEM 



1884 



1965 



1986 



CASH RECEIPTS: 

FEEDER PIGS (80.05 Ibl) 1/ 
CULL SOWS (19.95 Ibt) 
TOTAL 



66.40 


67.24 


73.74 


8.41 


7.60 


8.70 


74.81 


74. B4 


82.44 


26.50 


21.60 


17.00 


17. 79 


iA fiQ 


IK 7V 

1 9 . /9 


!54 


.55 


.52 


2.86 


2.87 


2.94 


1.56 


1.51 


1.66 


34 


. J9 


. JO 


s.'sa 


5.51 


5.53 






5 . 33 


5.74 


5.95 


5.81 


.44 


.47 


.49 


66.13 


59.65 


55.39 


9.61 


8.47 


9.05 


1.90 


1.93 


2.02 


24.56 


11.69 


11.53 


36.07 


22.09 


22.60 




Bl . 74 


77 .99 


-29.39 


-6.90 


4.45 


13.24 


13.30 


13.06 


-42.63 


-20.20 


-8.61 


68.13 


59.65 


55.39 


9.61 


8.47 


9 . W3 


1.90 


1 .93 


2.02 


13.24 


13.30 


13.06 


1.86 


1.76 


1.18 


2.99 


2.83 


2.81 


.73 


.69 


.63 


31.35 


32.69 


32.30 


129.81 


121.32 


116.44 


-55.00 


-46.48 


-34.00 



CASH EXPENSES: 
FEEO— 
GRAIN (472.30 Ibt) 
PROTEIN SUPPLEMENTS (102.60 Ibt) 
PASTURE (.031 ac) 
OTHER- 
VETERINARY ANO MEOICINE 
MARKETING 
BEOOING (34 Ibt) 
CUSTOM FEEO MIXING 
FUEL, LUBE. ANO ELECTRICITY 
MACHINERY ANO BUIL0IN6 REPAIRS 
HIREO LABOR (.12 hrt) 

TOTAL, VARIABLE CaSH EXPENSES 

GENERAL FARM OVERHEAO 
TAXES AND INSURANCE 
INTEREST 

TOTAL. FIXED CaSH EXPENSES 

TOTAL. CASH EXPENSES 

RECEIPTS LESS CaSH EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CaSH EXPENSES AND REPLACEMENT 



ECONOMIC (FULL OWNERSHIP) COSTS: 
VARIABLE CASH EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS: 

RETURN TO OPERATING CAPITAL 2/ 

RETURN TO OTHER NONLAND CAPITAL 3/ 

LAND 4/ 

UNPAID LABOR (7.517 hrs) 
TOTAL. ECONOMIC COSTS 

RESIDUAL ilETURNS TO MANAGEMENT AND RISK -55.00 

1/ QUANTITIES PER ClfT, IN PARENTHESES. ARE FDR THE LATEST YEAR ANO WILL 
VARY FDR EARLIER YEARS. g/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MDNTH U.S. TREASURY BILL RATE (SEE PG. 14). 3/ VALUE 
SLS*^"^'^"^ EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 

PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 14). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 
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TABLE 82— U.S. FEEDER PZG PRODUCTION COSTS. PER CWT. 300 MEAO. 1964-86 



ITEM 1884 1985 1986 









DOLLARS 






CASM RECEIPTS: 










75 


90 


FEEDER PIGS (79.23 Ibt) \/ 


65 


52 




9D 


CULL SOWS (20.77 Ibt) 


6 


68 


7 


SO 


9 


1 1 


TOTAL 


74 


20 




04 


84 


d9 


CASH EXPENSES: 














FEED- 














GRAIN (473.70 lbs) 


26 


02 


*i 1 

d. 1 


^0 


16 


49 


PROTEIN SUPPLEMENTS (120.50 1bt) 


17 


71 




Db 


15 


76 


PASTURE ( .174 BC) 




33 








26 


OTHER- 














VETERINARY AND MEDICINE 


3 


52 


3 


59 


3 


69 


LIVESTOCK MAULING 




40 




42 




40 


MARKETING 


1 


68 


4 

1 


9 1 


1 


71 


BEDDING (76 Ibs) 




80 




02 




82 


CUSTOM FEED MIXING 


2 


62 






2 


62 


FUEL. LUBE. AND ELECTRICITY 


10 


70 


10 


81 


10 


15 


MACHINERY AND BUILDING REPAIRS 


5 


87 


5 


97 


5 


87 


HIRED LABOR (.09 hrt) 




37 




35 




36 


MANURE CREDIT 




18 




17 




16 


TOTAL. VARIABLE CASH EXPENSES 


69 


84 




Am 


57 


99 


GENERAL FARM OVERHEAD 


3 


22 




A9 


5 


88 


TAXES AND INSURANCE 


2 


81 


2 


58 


2 


52 


INTEREST 


10 


54 


11 


76 


12 


24 


TOTAL. FIXED CASH EXPENSES 


16 


57 


19 


59 


20 


64 


TOTAL. CASH EXPENSES 


86 


41 


B1 


83 


78 


63 


RECEIPTS LESS CASH EXPENSES 


-12 


21 


-8 


99 


6 


06 


CAPITAL REPLACEMENT 


14 


14 


14 


15 


13 


98 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-26 


35 


-23 


14 


-7 


92 



ECONOMIC (FULL OWNERSHIP) COSTS: 



VARIABLE CASH EXPENSES 


69 


84 


62 


24 


57 


99 


GENERAL FARM OVERHEAD 


3 


22 


5 


25 


5 


88 


TAXES AND INSURANCE 


2 


81 


2 


58 


2 


52 


CAPITAL REPLACEMENT 


14 


14 


14 


15 


13 


98 


ALLOCATED RETURNS TO OWNED INPUTS: 














RETURN TD OPERATING CAPITAL 2/ 


1 


74 


1 


65 


1 


10 


RETURN TO OTHER NONLAND CAPITAL 


3 


32 


3 


14 


3 


13 


LAND 4/ 


1 


95 


1 


85 


1 


49 


UNPAID LABOR (5.435 hri) 


23 


37 


24 


22 


23 


68 


TOTAL. ECONOMIC COSTS 


120 


39 


115 


08 


109 


77 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 


-46 


19 


-42 


24 


-25 


08 



1/ QUANTITIES PER CWT» IN PARENTHESES. ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. g/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOft (SEE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 14). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP : COSTS FROM TOTAL CASH RECEIPTS. 
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TABLE 83-U S. FEEDER PIG PRODUCTION COSTS. PER CWT. 650 MEAO. 1984-86 



ITEM 


1984 


1985 


1986 


CASH RECEIPTS: 

FEEOER PIGS (80.39 Ibs) 1/ 
CULL SOWS (19.61 Ibt) 
TOTAL 


66.55 
8.23 
74.78 


OOLLAR$ 

66.04 
7.44 
73.48 


76.68 
8.60 
85.28 



24. 16 
18.62 

.15 



19.75 
16.04 
.15 



15.28 
17.29 
.14 



FEED- 
GRAIN (440.05 Ibt) 
PROTEIN SUPPLEMENTS (138.18 Ibs) 
PASTURE (.04 a. ) 

OTHER- 
VETERINARY AND MEDICINE 

LIVESTOCK haul:ng 

MARKETING 

8EDDING (42 Ibt) 

FUEL, LUBE. ANC cLECTRICITY 

MACHINERY AND BUILDING REPAIRS 

HIRED LABOR (.194 hrt) 

MANURE CREDIT 

TOTAL. VARIABLE CASH EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL. FIXED CASH EXPENSES 

TOTAL. CASH EXPENSES 

RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 



ECONOMIC (FULL OWNERSHIP) COSTS: 

VARIABLE CASH EXPENSES 

GENERAL FARM OVERHEAD 

TAXES AND INSURANCE 

CAPITAL REPLACEMENT 

ALLOCATED RETURNS TO OWNED INPUTS' 
RETURN TO OPERATING CAPITAL 2/ 
RETURN TO OTHER NONLAND CAPITAL 3/ 
LAND 4/ 

UNPAID LABOR (4.27 hrt) 
TOTAL. ECONOMIC COSTS 



1/ QUANTITIES PER CWT. IN PARENTHESES. ARE FOR THE LATEST^vEArAwn'u^iT 
'All n22n ^S?»-^"/EARS. 2/ VARIABLE ixPENSE ITEMS MUU PU 

6-MDNTH U.S. TREASURY BIlL RATE (SEE PG 14) 
OF ^^CHINERY AND EQUIPMENT MULTIPLIED BY LDNSRUN^'ElL'SAT^'iF rI^UrS't 
ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAND MULTI- 



.41 




.41 


.42 


.24 




.25 


.24 


2.93 


2 


.77 


3.01 


.46 




.47 


.46 


5.78 


5 


.85 


5.27 


4 .66 




Qn 

. 9V 


4 . 90 


.83 




.86 


.64 


-.19 


- 


.18 


-.16 


56.25 




.36 


47.69 


2.59 


* 


.47 


2.76 


1 . 74 


1 


79 


1 . 74 


14! 70 


9 


.40 


9.77 


19.03 


13 


.59 


14.29 


77.28 


64 


.95 


61.96 


-2.50 


8 


.53 


23.30 


11.26 


11 


31 


11.16 


"13.76 


-2 


78 


12.12 


58.25 


51 


36 


47.69 


2.59 


2 


47 


2.78 


1.74 


1 


72 


1.74 


11.26 


11 


31 


11 .18 


1.43 


1 . 


35 


.89 


2.60 


2. 


46 


2.46 


.51 




48 


.39 


18.37 


19. 


09 


18.64 


96.75 


90. 


24 


85.77 


■21.97 


-16. 


76 


-.49 



PRODUCTION 

?«c°nr ''^*'- ''*^^ ''^^"''N TO PROOUCTION ASsEts IN FARM SKTOR 
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TA8LE 14— U.S. FEEDER PIG PRODUCTION COSTS, PER CWT, 1,600 HEAO, 1914-86 



ITEM 1984 1985 1986 









DOLLARS 






CASH RECEIPTS: 














FccuCR PI6S I00.42 iDtj y 


be . 


Att 


66. 


03 


r b . 


7 i 

f 1 


CULL SOvS \ 19.98 iDlj 


A 

0 . 


20 


7. 


43 


g 




TOTAL 


74 . 


bS 


73. 


46 


DC 


29 


CASH EXPENSES: 














FEEO— 














GRAIN (439.01 IDI) 


23. 


93 


19. 


56 


4 B 

19 . 


lb 


PROTEIN SUPPLEMENTS (133.84 IDI J 


4 e 

1e . 


41 


15 


56 


lb . 


f 4 


PASTURE ( .013 AC) 




AC 




06 




09 


OTHER— 














VETERINARY AND MEOICINE 




66 




69 




T 4 

71 


LIVESTOCK HAULING 




20 




20 




20 


MARKETING 


1 


28 


1 


21 


1. 


31 


BEOOINQ (16 Ibl) 




18 




IB 




4 D 

IB 


FUEL, LUBE, ANO ELECTRICITV 


7 


26 


7 


28 


b 


77 


MACHINERY AND BUILDING REPAIRS 


5 


26 


5 


40 


5 


31 


HIRED LABOR (.172 hri) 




94 




97 




97 


MANURE CREDIT 




16 




17 




16 


TOTAL, VARIABLE CASH EXPENSES 


58 


04 


50 


96 


47 


24 


GENERAL FARM OVERHEAD 


1 


79 


2 


75 


J 


07 


TAXES AND INSURANCE 


1 


98 


2 


03 


2 


4f\ 

10 


INTEREST 


7 


77 


9 


55 


9 


93 


TOTAL, FIXED CASH EXPENSES 


11 


54 


14 


33 


15 


10 


TOTAL, CASH EXPENSES 


69 


.58 


65 


29 


62 


34 


RECEIPTS LESS CASH EXPENSES 


5 


.07 


6 


. 17 


22 


95 


CAPITAL REPLACEMENT 


1 3 


. 22 


13 


.35 


1 J 


4 Q 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-8 


. 15 


-5 


. 16 


9 


. 77 


ECONOMIC (FULL OWNERSHIP) COSTS: 














VARIABLE CASH EXPENSES 


58 


.04 


50 


.96 


47 


. 24 


GENERAL FARM OVERHEAD 


1 


.79 


2 


.75 


3 


.07 


TAXES AND INSURANCE 


1 


.96 


2 


.03 


2 


.10 


CAPITAL REPLACEMENT 


13 


.22 


13 


. 35 


13 


. 18 


ALLOCATED RETURNS TO OWNED INPUTS: 














RETURN TO OPERATING CAPITAL 2/ 


1 


.39 


1 


.32 




,87 


RETURN TO OTHER NDNLANO CAPITAL 3/ 


2 


.97 


2 


.81 


2 


.86 


LAND 4/ 




.17 




.16 




.13 


UNPAID LABOR (2.99 hrt) 


16 


.09 


16 


.05 


17 


.64 


TOTAL. ECONOMIC COSTS 


95 


.65 


91 


.43 


87 


. 11 


RESIDUAL RETURNS TD MANAGEMENT AND RISK 5/ 


-21 


.00 


-17 


.97 


-1 


.82 



1/ QUANTITIES PER CVT, IN PARENTHESES. ARE FDR THE LATEST YEAR AND WILL 
VARY FDR EARLIER YEARS. g/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TD 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TD PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 14). J/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 
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TABLE 85-U.S. FEEDER PIC PRODUCTION COSTS. PER Clfr. 3.000 HEAD. 1964-86 



ITEM 



1984 



1985 



1986 



CASH RECEIPTS: 

FEEDER PIGS (81.72 lbs) 1/ 
CULL SOWS (18.28 lbs) 
TOTAL 



DOLLARS 



b f . W4 


bo . 9b 


77 .93 


7 CI 


6. 93 


7 .99 


r 4 b / 


73 . 89 


65 .92 


22 . o2 


16 .63 


14.55 


lb . 09 


14 .22 


15.30 


.05 


.05 


.04 


. 94 


95 


.98 


. 1 1 


. 12 


.11 


„ 1 . 13 


1 . 13 


1 .23 


.42 


.43 


.43 


5.28 


5.35 


5.00 


4.06 


4.14 


4.07 


4.20 


4.35 


4.29 


- . 16 


- . 16 


-.14 


55 .80 


49 .21 


45.86 


1 . 77 


2.03 


2.27 


1 .49 


1.51 


1.54 


7 . 20 


6.38 


6.64 


10.46 


9 .92 


10.45 


66.26 


59.13 


56 .31 


6.41 


14 .76 


29.61 


10. 72 


10. 76 


10.71 


-2.31 


4 .00 


18.90 


55.60 


49.21 


45.86 


1 .77 


2.03 


2.27 


1.49 


1 .51 


1.54 


10.72 


10.76 


10.71 


1.25 


1.18 


.78 


2.39 


2.26 


2.26 


.11 


.10 


.06 


12.17 


12.66 


12.39 


65.70 


79.71 


75.89 


-11 .03 


-5.82 


10.03 



CASH EXPENSES: 

FEED- 
GRAIN (410.54 lbs) 
PROTEIN SUPPLEMENTS (128 10 Ibs) 
PASTURE (.007 ac) 

OTHER- 
VETERINARY AND MEDICINE 
LIVESTOCK HAULING 
MARKETING 
BEDDING (38 lbs) 
FUEL. LUBE. AND ELECTRICITY 
MACHINERY AND BUILDING REPAIRS 
HIRED LABOR (.549 hrs) 
MANURE CREHIT 

TOTAL. VARIABLE CaSH EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL. FIXED CASH EXPENSES 

TOTAL. CASH EXPENSES 

RECEIPTS LESS CaSH EXPENSES 
CAPITAL REPLACEMENT 



ECONOMIC (FULL OWNERSHIP) COSTS: 

VARIABLE CASH EXPENSES 

GENERAL FARM OVERHEAD 

TAXES AND INSURANCE 

CAPITAL REPLACEMENT 

ALLOCATED RETURNS TO OWNED INPUTS: 
RETURN TO OPERATING CAPITAL 2/ 
RETURN TO OTHER NONLAND CAPITAL 3/ 
LAND 4/ 

UNPAID LABOR (1.558 hrs) 
TOTAL. ECONOMIC COSTS 

RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 



1/ QUANTITIES PER CWT. IN PARENTHESES. ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE HEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MDNTH U.S. TREASURY BILL RATE (SEE PG. 14). 3/ VALUE 
SLU*^"^'^"^ EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 

PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 14). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CaSH RECEIPTS. 
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TABLE 86— U.S. Fl " PIG PRODUCTION COSTS. PER CWT» 10»000 HKAD. 

1964-S6 



ITEM 



1964 



1965 



1966 



CASH RECEIPTS: 

FEEOER PIGS (63.63 Ibt) 1/ 
CULL SOWS (16.37 Ibl) 
TOTAL 



67.99 


66 


34 


79. 


73 


6.60 


6 


20 


7. 


13 


74.79 


74 


54 


86. 


66 


20.72 


16 


87 


13 


32 


13 49 


11 


10 


12 


05 


1.99 


2.00 


2 


06 


. 13 




13 




13 


.46 




46 




49 


2.55 


2 


53 


2 


52 


A %A 

m . 31 


4 


64 


A 


75 


2.50 


2 


51 


2 


50 


4 A 11 

1 1 . J J 




78 


1 1 


3Q 


-.14 




13 




12 


57.56 






49 


25 


1.76 


2 


16 


2 


43 


1. 12 


1 


10 


1 


12 


3.54 


5 


.90 


6 


15 


6.42 


9 


!l6 


9 


70 


63.96 


61 


.25 


58 


95 


10.61 


13 


.29 


27 


91 


6.36 


6 


.20 


8 


17 


2.45 


5 


.09 


19 


.74 


97 . 5b 


52 


.09 




. d.9 


1.76 


2 


. 16 


2 


.43 


1.12 


1 


.10 


1 


. 12 


6.36 


6 


.20 


8 


. 17 


1.07 


1 


.01 




.68 


1.87 


1 


.77 


1 


.79 


.01 




.01 




.01 


.79 




.61 




.81 


72.54 


67 


.15 


64 


.26 


2.25 


7 


.39 


22 


.60 



CASH EXPENSES: 

FEED- 
GRAIN (367.53 Ibl) 
PROTEIN SUPPLEMENTS (115.14 Ibl) 

OTHER- 
VETERINARY AND MEOICINE 
LIVESTOCK HAULING 
MARKETING 
CUSTOM FEEO MIXING 
FUEL, LUBE, AND ELECTRICITY 
MACHINERY AND BUILOING REPAIRS 
HIREO LABOR (1.47 hri) 
MANURE CREDIT 

TOTAL, VARIABLE CASH EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL. FIXED CASH EXPENSES 

TOTAL, CASH EXPENSES 

RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 



ECONOMIC (FULL OWNERSHIP) COSTS: 

VARIABLE CASH EXPENSES 

GENERAL FARM OVERHEAD 

TAXES AND INSURANCE 

CAPITAL REPLACEMENT 

ALLOCATFl RETURNS TO OWNED INPUTS: 
RETURN TO OPERATING CAPITAL 2/ 
RETURN TO OTHER NONLAND CAPITAL 3/ 
LAND 4/ 

UNPAID LABOR (.105 hri) 
TOTAL. ECONOMIC COSTS 

RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 



1/ QUANTITIES PER CWT, IN PARENTHESES. ARE FOR THE LATEST YEAR AND WILL 

VARY FOR EARLIER YEARS. %/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 

YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14) 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIED BY LONQRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEEPG. 14). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 
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TABLE 87--FEE0ER PRODUCTION COSTS. PER CWT. ALL SIZES. NORTH CENTRAL 

1984-86 



ITEM 


1964 


1985 


1986 


CASH RECEIPTS: 

FEEDER PICS (79.56 lbs) 1/ 
CULL SDWS (20.44 lbs) ~ 
TDTAL 


66.54 
6.64 

75. 16 


DDLLARS 

65.70 
7.77 
73.47 


75.60 
8.99 
84.59 



FEED— 

GRAIN (442.29 Ibs) 
PRDTEIN SUPPLEMENTS (131.32 Ibs) 
PASTURE (.043 ac) 
OTHER- 
VETERINARY AND MEDICINE 
LIVESTOCK HAULING 
MARKETING 
6EDDING (36 Ibl) 
CUSTOM FEED MIXING 
FUEL. LUBE. AND ELECTRICITY 
MACHINERY AND BUILDING REPAIRS 
HIRED LABDR (.279 hrt) 
MANURE CREDIT 

TDTAL. VARIABLE CASH EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TDTAL, FIXED CASH EXPENSES 

TDTAL. CASH EXPENSES 

RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 



ECONOMIC (FULL OWNERSHIP) COSTS: 

VARIABLE CASH EXPENSES 

GENERAL FARM OVERHEAD 

TAXES AND INSURANCE 

CAPITAL REPLACEMENT 

ALLOCATED RETURNS TO OWNED INPUTS- 
RETURN TO OPERATING CAPITAL 2/ 
RETURN TO OTHER NONLANO CAPITAL 3/ 
LAND 4/ 

UNPAID LABOR (3.282 hrs) 
TOTAL. ECONOMIC COSTS 



1/ QUANTITIES PER CWT. IN PARENTHESES. ARE FOR THE"LATEST'vFlp'Iwn'u^i"r 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIP^^n^^ 
YEAR USED AND THE 6-MONTH U S. TREASURY B LL RiTE sS^ 3/ !IlS 

PRoSSc? SS'\«??c MULTIPLIED BY LONCRUN REAL RAT OF rKurS'to 

PkOOUCTION assets in farm sector (SEE PG. 14). 4/ VALUE OF LANO MULTI- 
rcJc^^ «TURN TO PRODUCTION ASSETS IN f2rS TlC'll 
iu?l/rncl^'- 5/ CALCULATED BY SUBTRACTING TOTAL EcSc 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 



9a 17 


A O 

19 


CO 


15 .09 


17.77 


14 


.92 


16.06 


.07 




.06 


.05 


1.61 


1 


.54 


1.56 


, Am 




. 24 


.24 


1 . 31 


4 

1 


. 49 


1 .56 


> ^« 




. 42 


.41 


1. 19 


1 


.08 


1.04 


7.05 


6 


.86 


6 48 


4.73 


4 


77 


4.68 


1.87 


2 


10 


2.08 


- 19 




18 


-.17 


60.47 


52 


93 


49.08 


2.96 


3 


36 


3.63 


1.91 


1. 


83 


1.85 


10.98 


9. 


05 


8.28 


15.85 


14. 


24 


14.76 


76.32 


67. 


17 


63.84 


-1. 14 


6. 


30 


20.75 


11.68 


11. 


66 


11.71 


13.02 


-5 


56 





60.47 


52 


.93 


49 


.08 


2.96 


3 


.36 


3 


.63 


1.91 


1 


.83 


1 


.85 


11.88 


11 


86 


11 


.71 


1.42 


1 


34 




66 


2.71 


2 


57 


2 


56 


.51 




46 




38 


16.74 


17 


26 


16 


62 


98.60 


91. 


63 


86. 


71 


23.42 


-18. 


16 







(FULL bWNER- 
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TABLE 88-FEEOER PIG PRODUCTION COSTS, PER CWT, ALL SIZES* SOUTHEAST, 

1984-16 



ITEM 


1984 


1985 


1986 






PPllARS 




CASH RECEIPTS: 








FEEDER PIGS (86.73 lbs) \J 


66.89 


69.84 


82.73 


CULL SOWS (13.27 Ibt) 


5.38 


5.01 


5.60 


TOTAL 


72.27 


74.85 


88.33 



CASH EXPENSES: 
FEED— 



GRAIN (380.63 Ibt) 


23. 


27 


16. 


66 


15. 


50 


PROTEIN SUPPLEMENTS (112.87 Ibt) 


15. 


82 


13. 


20 


14. 


23 


PASTURE (.028 ac) 




60 




56 




50 


OTHER— 














liCTCDTlUADV Akin blCnTPTklC 

VkTCRlNART ANU McUICINc 




1 Q 


A 

1 


1 V 


A 
1 


33 


LIVcSTDCK HAULlNu 




no 

w« 




w« 




no 


MARKETING 


1 


95 


1. 


82 


1 


95 


BEDDING (14 Ibs) 




17 




16 




16 


CuSTUn rccU MiaINu 


1 


B« 


A 

1 


09 

mm 


A 

1 


87 


rucLf LuBCt ANU cLcCTRiCiTY 






■ 


Ql 
■ J 


A 


oi 


Ua^ljTliCBW Akin BlITI nTkl^ BCDaTBC 

MACHINERY AND BuILDING RcrAIRa 






9 




A 


9 J 


HIRED LABDR \ .88 nrtj 


9 


0 A 


D 


ACS 


e 


9^ 


TDTAL, VARIABLc CASH cXrcNaca 


tiA 
01 


9V 


94 


ov 


91 


fin 

Vw 


QcNcRAL FARM DVcRHcAD 


J 


on 


J 


AO 


J 


09 


TaVCC AUn TklCllBftklPC 

TAXca AND INauRANCc 


A 

1 


1A 

m 


1 


7 i 

1 1 


1 


7 A 


INTEREST 


10 


24 


m 

B 


9V 


a 
m 


U J 


TDTAL, FIXED CASH EXPENSES 


19 


IB 


1J 


f « 


14 


CO 


TOTAL, CASH EXPENSES 


76 


77 


68 


61 


66 


59 


RECEIPTS LESS CaSh EXPENSES 


-4 


.50 


6 


24 


21 


.74 


CAPITAL REPLACEMENT 


12 


.00 


11 


.76 


11 


.54 


RECEIPTS LESS CaSH EXPENSES AND REPLACEMENT 


-16 


.50 


-5 


.52 


10 


.20 


ECONOMIC (FULL OWNERSHIP) COSTS: 














VARIABLE CASK EXPENSES 


61 


.59 


54 


.89 


51 


.90 


GENERAL FARM OVERHEAD 


3 


.20 


3 


.42 


3 


.92 


TAXES AND INSURANCE 


1 


.74 


1 


.71 


1 


.74 


CAPITAL REPLACEMENT 


12 


.00 


11 


.76 


11 


.54 


ALkOCATED RETURNS TO OWNED INPUTS: 














RETURN TO OPERATING CAPITAL 2/ 


1 


.45 


1 


.37 




.92 


RETURN TO OTHER NONLAND CAPITAL y 


2 


.69 


2 


.55 


2 


.52 


LAND 4/ 




.53 




.SO 




.45 


UNPAID LABOR (3.55 hrt) 


17 


.00 


16 


.83 


16 


.7t 


TOTAL, ECONOMIC COSTS 


100 


.20 


93 


.03 


89 


.70 


RESIDUAL RETURNS TO MANAGEMENT AND RISK \l 


-27 


.93 


-18 


.18 


-1 


.37 



1/ QUANTITIES PER CWT, IN PARENTHESES, ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. £/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 14). §/ CALCULATED BY SUBTRACTING TDTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CaSH RECEIPTS. 
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TABLE U.S. FEEDER PIG FINISHINC PRODUCTION COSTS, PER CI*T, *LL SIZES. 



III* 1884 i9aS 19S6 

CASH RECEIPTS: ^^uifiS 

MARKET HOGS (100 16t) 1/ 48.42 44.5, ^, 

.................................... *^ 61 50 49 

CASH EXPENSES: •••••■•■•••■••■••••■.....■.»............ 

FEEDERS— 

GRAIN (239.2 Ibs) ^3 21 in 79 ■ 39 

PROTEIN SUPPLEMENTS (46.3 Ibi) 631 57 s'sB 

D?S»'^~'"* .02 M! 

VETERINARY AND MEDICINE 46 46 47 

LIVESTOCK HAULING ; !l6 16 

MARKETING 43 «q * -i, 

BED0IN6 (9 lbs) .^o ,o 

CUSTOM FEED MIXING 09 07 07 

FUEL, LUIE, AND ELECTRICITY 115 on 

MACHINERY AND BUILDING REPAIRS ^ s» 163 1 sa 
HIRED LABOR (.073 hr) !, 

MANURE CREDIT .'^g -15 ,4 

TOTAL, VARIABLE CASH EXPENSES 41.06 3B;B6 37:93 

GENERAL FARM OVERHEAD 2 74 9 ii " cj 

TAXES AND INSURANCE 40 A * H 

^NTWEST 7 03 5 45 , 

TOTAL, FIXED CASH EXPENSES 10.' 17 8:32 » i7 

TOTAL, CASH EXPENSES 51.23 47.19 46.50 

RECEIPTS LESS CASH EXPENSES .9 91 -3 57 3 an 

CAPITAL REPLACEMENT j 93 3 00 5 84 

«CEIPTS^LESS CASH EXPENSES ANO REPLACEMENT -5.74 -5. 57 lios 
ECONOMIC (FULL OWNERSHIP) COSTS: ■■■■■■■""—■■■■•■•—■■»»■■■■■■■■■■■■■ 

VARIABLE CASH EXPENSES 41 06 31 86 37 93 

GENERAL FARM OVERHEAD j 74 2 44 III 

TAXES ANO INSURANCE 40 43 A 

CAPITAL REPLACEMENT 2 93 3 00 9 II 
ALLOCATED RETURNS TO OWNED INPUTS: 

RETURN TO OPERATING CAPITAL 2/ 56 53 ae 

RETURN TO OTHER NONLANO CAPITAL 3/ ;63 .SO 59 

4^ ~ .03 03 02 

UNPAID LABOR (.263 hr) 1 37 , « . Xi 

TOTAL, ECONOMIC COSTS 49172 47127 46! 26 

__RESIDUAL RETURNS TO MANAGEMENT AND RISK J/ -1.30 -2.66 4.23 

1/ QUANTITIES PER CWT, IN PARENTHESES, ARE FOrTHrLATESrvEArANo'wlLL 
'All u«o !^5'■^^2^1*2^.Tu 2/ VARIABLE EXPENSE ITEMS MULTmiEO Sy PAR? 0 

^^J^i** 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 3/ VALUE 

OF MACHINERY ANO EQUIPMENT MULTIPLIED BY LDNGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ WLUE OF LAW MuM- 
"•TE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 

iS5)^?Ds^rFR§i 5s^s^*:£ rSeiSs^"*^^^^ 
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TABLE 90— U.S. FEEDER PIG FINISHING PRODUCTION COSTS, PER CVT. 140 MEAO. 

1M4-U 





ITEM 


1984 


1985 


1986 








PPUAR§ 




CASH RECEIPTS 








47.89 


MARKET HOGS 


(100 Ibl) 1/ 


47.94 


45.40 


TOTAL 




47.94 


45.40 


47.89 



CASH EXPENSES: 



FEEDER PIGS (23.2 Ibl) 


17 


34 


19.48 


20. 


81 


FEED- 












GRAIN (241.3 Ibl) 


13 


46 


10.99 


B. 


62 


PROTEIN SUPPLEMENTS (44.7 Ibs) 


6 


90 


0 .44 


9 . 


94 


PASTURE ( .008 ac) 




11 


.11 




11 


OTHER- 












VETERINARY AND MEDICINE 




72 


.73 




75 


LIVESTCCK HAULING 




.08 


.08 




82 


MARKETING 




.69 


. 66 




T A 

7 1 


BEDDING (18 Ibl) 




. 18 


. 19 




1 V 


CUSTOM FEED MIXING 




. rO 


10 






FUEL. LUBE. AND ELECTRICITY 


1 


.44 


1.39 


1 


13 


MACHINERY AND BUILDING REPAIRS 


1 


.87 


1.92 


1 


88 


HIRED LABOR (.036 hr) 




.18 


.16 




16 


MANURE CREDIT 




.13 


-.12 




11 


TOTAL, VARIABLE CASH EXPENSES 


43 


.28 


41.83 


41 


74 


GENERAL FARM OVERHEAD 


6 


.76 


5.75 


5 


89 


TAXES AND INSURANCE 




.50 


.52 




50 


INTEREST 


15 


.68 


7.07 


6 


67 


TOTAL. FIXED CASH EXPENSES 


22 


.94 


13.34 


13 


06 


TOTAL. CASH EXPENSES 


66 


.22 


55.17 


S4 


80 


RECEIPTS LESS CASH EXPENSES 


-18 


.28 


-9.77 


-6 


91 


CAPITAL REPLACEMENT 


3 


.76 


3.83 


3 


.78 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-22 


.04 


' 13.60 


-10 


.69 



ECONOMIC (FULL OWNERSHIP) COSTS: 



VARIABLE CASH EXPENSES 


43.28 


41 


83 


41 


74 


GENERAL FARM OVERHEAD 


6.76 


5 


75 


5 


89 


TAXES AND INSURANCE 


.50 




52 




50 


CAPITAL REPLACEMENT 


3.76 


3 


83 


3 


78 


ALLOCATED RETURNS TO OWNED INPUTS: 










54 


RETURN TO OPERATING CAPITAL 2/ 


.81 




77 




RETURN TO OTHER NONLANO CAPITAL 3/ 


.82 




78 




77 


LAND 4/ 


.15 




14 




13 


UNPAID LABOR (.704 hr) 


2.94 


3 


07 


3 


03 


TOTAL. ECONOMIC COSTS 


59.02 


56 


69 


56 


38 


RESIDUAL RETURNS TO MANAGEMENT AND RISK \l 


-11.08 


-11 


29 


-8 


49 



1/ OUANTHIES PER CWT. IN PARENTHESES, ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. \l VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE DF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 14). \l CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 
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TABLE 91— U.S. FEEDER PIG FINISHING PRODUCTION COSTS. PER CWT. 300 HEAD. 

1984-86 



ITEM 


1984 


1985 


1986 


CASH RECEIPTS: 
















MARKET HOGS (100 Ibs) V 


48 


.31 


44.38 


50.17 


TOTAL 


46 


.31 


44.38 


50.17 


CASH EXPENSES. 










FEEDERS- 










FEEDER PIGS (22.5 lbs) 


17 


36 


18.76 


20.17 


FEED — 








GRAIN (241.8 IbS) 


13 


.28 


10.85 


8.40 


PROTEIN SUPPLEMENTS (44 6 lbs) 


6 


.57 


5.43 


5.84 


Pasture (.001 ac) 




03 


.03 


.02 


OTHER — 






VETERINARY AND MEDICINE 




.48 


.49 


.50 


LIVESTOCK HAULING 




.25 


.26 


.26 


MARKETING 




.46 


.44 




BEDDING (8 Ibs) 




.09 


!o8 


.09 


FUEL. LUBE, AND ELECTRICITY 


1 


.35 


1.12 


.99 


MACHINERY AND BUILDING REPAIRS 


1 


.70 


1.77 


1.71 


HIRED LABOR (.111 hr) 




.48 


.50 


.46 


MANURE CREDIT 




. 15 






TOTAL. VARIABLE CASH EXPENSES 


41 


.90 


39.60 


36.81 


GENERAL FARM OVERHEAD 


3 


.31 


4.09 


4.47 


TAXES AND INSURANCE 




41 


.45 


.48 


INTEREST 


6 


.80 


7.16 


7.25 


TOTAL, FIXED CASH EXPENSES 


10 


52 


1 1 7ft 


10 "Jft 


TOTAL, CASH EXPENSES 


52 


42 


51.30 


51.01 


RECEIPTS LECS CASH EXPENSES 


-4 


11 


-6.92 


-.84 


CAPITAL REPLACEMENT 


2 


94 


3.06 


2.98 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-7 


05 


-9.98 


-3.82 


ECONOMIC (FULL OWNERSHIP) COSTS: 










VARIABLE CASH EXPENSES 


41 


90 


39.60 


36.81 


GENERAL FARM OVERHEAD 


3 


31 


4 09 


4.47 


TAXES AND INSURANCE 




41 


.45 


.48 


CAPITAL REPLACEMENT 


2 


94 






ALLOCATED RETURNS TO OWNED INPUTS- 






RETURN TO OPERATING CAPITAL 2/ 




56 




3C 


RETURN TO OTHER NONLAND CAPITAL 3/ 




63 


.60 


.59 


LANU 4/ 




05 


.05 


.04 


UNPAID LABOR ( 405 hr) 


1.74 


1.81 


1.77 


TOTAL, ECONOMIC COSTS 


51. 


54 


50JI9 


49.50 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


-3. 


23 


-5.81 


.67 


1/ QUANTITIES PER CWT . IN PARENTHESES, ARE 


FOR 


THE 


LATEST YEAR 


AND WILL 



VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE fSEE PG. 14). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATt OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 14). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS 
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TABLE 92— U.S. FEEDER PIG FTNISHING PRODUCTION COSTS, PER CWT. ISO HEAD, 

1914-86 



ITEM 


19S4 


1885 


1986 






DOLLARS 










50.83 


MADtfrr unftc (inn iba) 1/ 


46.54 


44.54 


TflTAl 


46 [54 


44.54 


50.83 


bAan CArCNaca • 








rttuciia 






19.66 


ercnra dtac f 99 j ihs) 


17.24 


16.57 


rttu 








VKAilM .U IDS ; 


13.27 


10.85 


8.39 




6.50 


5.36 


5.76 








.44 




.42 


.43 




.09 


.09 


.90 


MARKETING 


.41 


.39 


.42 


BEDDING (14 IM) 


.15 


.16 


.16 


eiiCi 1 IMt Akn n FrTRTTTTV 


1 .31 


1 . 14 


1.01 


MACHINbIIt Mw DulLUlNit NCrAlN9 


1 .44 


1 SO 


1 .46 


HIRED LABUil \ .\jfJ fir f 


.32 


.33 


.32 


MANURE CREDIT 


-!l5 


-.14 


-.13 


TOTAL, VARIABLE CASH EXPENSES 


41.00 


38.68 


38.39 


GENERAL FARM OVERHEAD 


3.00 


1.96 


2. 19 




.35 


.36 


.39 




9.54 


5.70 


5.82 


TOTAL. FIXED CASH EXPENSES 


12!69 


8!02 


8!40 


TnTAi tacu ffvDrucrc 


RQ 


46.70 


46.79 


RtCtlrTa LCaa WAaH CArcNaca 


-5 .35 


-2. 16 


4.04 


CAPITAL RtrLACtMKNT 




2.52 


2.45 


RtCcIrTa Lcaa WAaH CArCNaca ANU NCrLAWCmni 


-7 . 77 


-4 .68 


1 .59 


cCDNUMIC IrULL UWMcRarliri bUala. 








VARIABLt CAaH tArtNata 




38 .68 


38 .39 


wCNcRAL rARR UVCRncAU 


3 00 


1 .96 


2. 19 


TAACa ANU INaURANwc 


as 


.36 


.39 


CAPITAL REPLACEMENT 


2.42 


2!52 


2!45 


ALLOCATED RETURNS TO OMNED INPUTS: 








RETURN TO OPERATING CAPITAL 2/ 


.54 


.51 


.35 


SfTURN TO OTHER NONLAND CAPITAL 3/ 


.52 


.49 


.48 


LANn 1/ 


.01 


.01 


.01 


Ur«PAlD LABOR (.33 hr) 


1.42 


1.48 


1.44 


TOTAL, ECONOMIC COSTS 


49.26 


46.01 


45.70 


RESIDUAL RETURNS TO MANAGEMENT AND RISK £/ 


-.72 


-1.47 


5.13 



1/ QUANTITIES PER CWT« IN PARENTHESES, ARE FDR THE LATEST YEaR AND WILL 
VARY FDR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONQRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIED BY LONQRUN REAL RATE OF RETURN TO PRUUCTIDN ASSETS IN FARM SECTOR 
(SEE PG. 14). 2/ CALCULATED BY SUS'MACrXNG TOTAL ECONOMIC (FULL OWNER- 
SHIP) CQSTS FROM TOTAL CASH RECEIPTS. 
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TABLE 83— U.S. FEEDER PIG FINISHINQ PRODUCTION COSTS. PER CWT. 
1»600 HEAD. iU4-H 



ITEM 


1884 


1985 


1986 


CASH RECEIPTS: 




DOLLARS 




MARKET HQCS HOO Iha) 1/ 


48.53 


44.55 


50.85 


TOTAL 




44 . 99 


90.09 


caSh expenses* 








FEEDERS— 








FEEOER PIGS (22.50 1bs) 


17.30 


18.58 


19.71 


FEED- 




GRAIN (240.86 lbs) 


13.24 


10.62 


8.38 


PROTEIN SUPPLEMENTS '45.16 1bs) 


6.44 


5.30 


5.72 


OTHER— 





VETERINARY AND MEDICINE 

LIVESTOCK HAULING 

MARKETING 

BEDDING (6 IDS) 

FUEL. LUBE, AND ELECTRICITY 

MACHINERY AND BUILDING REPAIRS 

HIRED LABOR (.083 hr) 

MANURE CREDIT 

TOTAL. VARIABLE CASH EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 
TOTAL. FIXED CASH EXPENSES 

TOTAL. CASH EXPENSES 

RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 



.44 

.18 
.40 
.08 
1.15 
1.65 
.48 
-.15 
41.22 

1.56 
.46 

5.05 

7.07 

48.28 

.24 
3.38 



.45 
.20 
.38 
.08 
1.11 
1.71 
.50 
-.14 
38.99 

1.78 
.47 
5.79 
8.04 

47.03 

-2.48 

3.50 



.46 
.19 
.41 
.06 
.96 
1.67 
.49 
-.13 
37.94 

2.00 
.50 
5.92 
8.42 

46.36 

4.49 

3.^.2 



RECEIPTS LESS CASH EXPENSES AND REPLACEMENT -3.14 -5!98 1 [oT 

ECONOMIC (FULL OWNERSHIP) COSTS: 
VARIABLE CASH EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS: 

RETURN TO OPERATING CAPITAL 2/ 

RETURN TO OTHER NONLAND CAPITAL 3/ 

LAND 4/ 

UNPAID LABOR (.170 hr) 
TOTAL, ECONOMIC COSTS 



1/ QUANTITIES PER CWT. IN PARENTHESES. ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. £/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONQRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PQ. 14). 4/ VALUE OF LAND MULT> 
LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 14). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. twuiwpiiw iruLL umtR 



41 


.22 


38 


.99 


37 


.94 


1 


.56 


1 


.78 


2 


.00 




.46 




.47 




50 


3 


.38 


3 


50 


3 


42 




54 




51 




35 




72 




68 




68 




01 




01 




01 




99 


1 


02 


1 


00 


48 


88 


46 


96 


45 


80 




35 


-2 


41 


4 


85 
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TABLE 94— U.S. FEEDER PIG FINISHING PRODUCTION COSTS. PER CWT, 
3,000 HEAD. I9e4-B6 



ITEM 


1964 


1985 


1986 


CaSH RECEIPTS: 






DOLLARS 














MARKET HOGS (100 IbS) 1/ 


49. 


49 


44.57 


50 


83 


TOTAL 


48. 


49 


44.57 


50 


83 


CASH EXPENSES: 












FEEOERS— 












FEEOER PIGS (22.7 lbs) 


17 


36 


18.73 


19 


94 


FEKO— 












GRAIN (235.9 IbS) 


13 


08 


10.67 


8 


32 


PROTEIN SUPPLEMENTS (50.6 1b8) 


5 


95 


4.B7 


5 


33 


OTHER- 












VETERINARY AND MEOICINE 




32 


.32 




33 


LIVESTOCK HAULING 




17 


.18 




18 






39 


. J / 




41 


BEOOING (4 lbs) 




05 


.06 




.06 


FUEL. LUBE, AND EUF.CTRICITY 




94 


.89 




.74 


MACHINERY AND BUILDING REPAIRS 


1 


51 


1.57 


1 


53 


HIRED LABOR (.043 hr) 




33 


.34 




34 






14 


• . 13 




. 12 


TOTAL, VARIABLE CASH EXPENSES 


39 


96 


37.87 


37 


.06 


GENERAL FARM OVERHEAD 


1 


67 


1.54 


1 


.72 


TAXES AND INSURANCE 




40 


.42 




.44 


INTEREST 


4 


67 


3.85 


3 


.93 


TUTAL , riXcU CASn CArcNScS 


6 


74 


5.81 


6 


.09 


TOTAL, CASH EXPENSES 


46 


70 


43.66 


43 


. 15 


RECEIPTS LESS CaSH EXPENSES 


1 


7h 


.89 


7 


.68 


CAPITAL REPLACEMENT 


2 


73 


2.80 


2 


.76 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 




94 


-1.91 


4 


.92 


ECONOMIC (FULL OWNERSHIP) COSTS: 












VARIABLE CASH EXPENSES 


39 


.96 


37.87 


37 


.06 


GENERAL FARM OVERHEAD 


1 


.67 


1.54 


1 


.72 


TAXES AND INSURANCE 




.40 


.42 




.44 


\*ArilAL KtrLAWtncNI 


2 


. 73 


2 . 80 


2 


. 76 


ALLOCATED RETURNS TO OWNED INPUTS: 












RETURN TD OPERATING CAPITAL 9/ 




.53 






.34 


RETURN TO OTHER NONLAND CAPITAL 3/ 




.60 


.57 




.57 


LAND 4/ 




.01 


.01 




.01 


UNPAID LABOR (.12B hr) 


1 


.00 


1.04 


1 


.02 


TOTAL, ECONOMIC COSTS 


46 


90 


44.75 


43 


.92 


RESIDUAL RETURNS TD MANAGEMENT AND RISK 5/ 


1 


.59 


-.18 


6 


.91 



1/ QUANTITIES PER CWT, IN PARENTHESES, ARE FDR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LDNGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIED BY LDNGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 14). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CaSH RECEIPTS 
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TABLE 95— U.S. FEEDER PIG FINISHING PRODUCTION COSTS. PER ClfT. 
10. OCX) HEAD, 1864-86 



ITEM 


1984 


1985 


1986 


CASH RECEIPTS: 




DOLLARS 








MARKET HOGS (100 Ibt) 1/ 


48.44 


44.59 


50.81 


TOTAL 


48.44 


44.59 


50.81 


CASH EXPENSES: 








FEEDERS- 








FEEDER PIGS (23.1 lbs) 


17.45 


18.95 


20.25 


FEED- 






GRAIN (232.1) 


13.02 


10.60 


8.34 


PROTEIN SUPPLEMENTS (49.0 lbs) 


5.62 


4! 52 


4.96 


OTHER- 




VETERINARY AND MEDICINE 


.48 


.48 


.50 


LIVESTOCK HAULING 


.14 


.*4 


.14 


MARKETING 


.22 


.20 


.22 


BEDDING (2 Ibi) 


.03 


.03 




FUEL. LUBE, AND ELECTRICITY 


.71 


.69 


.58 


MACHINERY AND BUILDING REPAIRS 


1 .36 


1 .41 


1 .39 


HIRED LABOR (.077 hr) 


.59 


.62 


.61 


MANURE CREDIT 


-.26 


-.24 


-.22 


TOTAL. VARIABLE CASH EXPENSES 


39.36 


37.40 


36.80 


GENERAL FARM OVERHEAD 


1 .70 


1 .58 


1 77 


TAXES AND INSURANCE 


.37 


.39 


.40 


INTEREST 


2.30 


3^53 


3^60 


TOTAL. FIXED CASH EXPENSES 


4.37 


5.50 


5.77 


TOTAL. CASH EXPENSES 


43.73 


42.90 


42 . 57 


RECEIPTS LESS CASH EXPENSES 


4.71 


1 .69 


8 .24 


CAPITAL REPLACEMENT 


2.56 


2^60 


2^58 


RECEIPTS LESS CaSh EXPENSES AND REPLACEMENT 


2. 15 


-.91 




ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE CASH EXPENSES 


J9.36 


37.40 


36.80 


GENERAL FARM OVERHEAD 


1 .70 


1 .58 


1 .77 


TAXES kW INSURANCE 


!37 


!39 


!40 


CAPITAL REPLACEMENT 


2.56 


2.60 


2.58 


ALLOCATED RETURNS TO OWNED INPUTS: 






.52 


.49 


.34 


RETURN TO OTHER NONLANO CAPITAL 3/ 


.59 


.56 


.52 


LAf^ 4/ 


.01 


.01 


.01 


UNPAID LABOR ( .078 hr) 


.63 


.66 


.64 


TOTAL. ECONOMIC COSTS 


45.74 


43.69 


43.06 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


2.70 


.90 


7.75 



i/ QUANTITIES PER CWT. IN PARENTHESES, ARE FOR THE LATEST YEAR AND WILL 
VARY FOR URLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONQRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 14). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 
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TABLE 96— FEEDER PZG FINISHING PRODUCTION COSTS, PER CWT, ALL SIZES, 
NORTH CENTRAL, 19B4-H 



ITEM 


1964 


1985 


1966 






DOLLARS 




CASH RECEIPTS: 








MARKET HOGS (100 Ibs) \/ 


46.50 


44.58 


50.49 


TOTAL 


48.50 


44.58 


SO. 49 


CASH EXPENSES: 








FEEDERS- 








FEEDER PIGS (22.1 1bs) 


17.20 


16.41 


19.52 


FEED- 








GRAIN (239.6 Ibt) 


13.02 


10.65 


8.17 


PROTEIN SUPPLEMENTS (46.1 1bs) 


6.30 


s! 16 


5.58 


OfHER— 








VETERINARY AND MEDICINE 


.47 


.47 


.48 


LIVESTOCK HAULING 


.17 


18 


!l7 


MARKETING 


.43 


.40 


.43 


BEDDING ( 10 Ibt) 


. 11 


. 1 1 


. 1 1 


FUEL. LUBE AND ELECTRICITY 


1 . 15 


1 .02 


.91 


MACHINERY AND BUILDING REPAIRS 


1 .SB 


1 .62 


1 .58 


HIRED LABOR (.071 hr) 


!3B 


!40 


.39 


MANURE CREDIT 


-.19 


-.18 


-.16 


TOTAL, VARIABLE CASH EXPENSES 


40.62 


38.24 


37.16 


GENERAL FARM QVERhEAQ 


2. 72 


2 .44 


2.63 


TAXE' ^ND INSURANCE 


.40 


.42 


!44 


INTEREST 


7!07 


5^50 


5.54 


TOTAL, FIXED CASH EXPENSES 


10.19 


6.36 


8.61 


TOTAL CASh expenses 


50.81 


46 .60 


45. 79 


RECEIPTS LESS CaSh EXPENSES 


-2.31 


-2.02 


A 70 


CAPITAL REPLACEMENT 


2.90 


3 .01 


2.91 


RECEIPTS LESS CaSh EXPENSES AND REPLACEMENT 


-5.21 


-5' 03 


1 . 79 


ECONOMIC fFULL QhMERSHlP) COSTS* 








VARIABLE CaSh EXPENSES 


40.62 


38 . 24 


37. 18 


GENERAL FARM OVEBHEAO 


2 . 72 




2.63 


TAXES AND INSURANCE 


!40 


42 


!44 


CAPITAL REPLACEMENT 


2.90 


3.01 


2.91 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 2/ 


.54 


.51 


.35 


RETURN TO OTHER NONLANO CAPITAL 3/ 


.63 


.60 


.59 


LAND 4/ 


.01 


.01 


.01 


UNPAID LABOR ( .257 hr) 


1.36 


1.37 


1.32 


TOTAL, ECONOMIC COSTS 


49.18 


46.60 


45.43 


RESIDUAL RETURNS TO MANAGEMENT AND RISK $/ 


-.68 


-2.02 


5.06 



1/ QUANTITIES PER CWT, IN PARENTHESES, ARE FOR THE LATEST YEAR AND WILL 
VARY FDR EARLIER YEARS. VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 

YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 1/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 14). 5/ CALCULATED BY SUBTRACTING ^QTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 
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TABLI 87— feeder PIG FINISHING PRODUCTION COSTS. PER CWT. ALL SIZES. 

SOUTHEAST. l984-8i 



ITEM 


1884 


1965 


1886 






not 1 ABS 




CASH BECfTPTS* 






MABICET HflCS MOO lha) 1/ 


At BB 


AA 10 


40 4 1 


TOTAL ~ 


A i . «D 


AA ■r^ 


SO Si 


















rKKWKn f \ *w • # IBS/ 


111 19 


90 A9 


99 47 

AA . 3 r 












iA JO 


1 1 . ou 


Q c;4 

9 . D3 


PRDTETN supplements (Al 9 Iha) 


O . JO 


S 91 


C 61 


PaSTUBP f OOS mrt\ 

~m9 1 UHC \ •wS^ ■&/ 


• 1 1 




OA 














. 4W 


. ^ 1 




• OB 


nB 




MARKETING 


.37 


.35 


.38 


BEOOING (2 lbs) 


.02 


.02 


.02 




. 99 


. 90 


At 
. 4 / 


PlJPl 1 IJRP AUn PI PrTOTCTTV 


1 . io 


1 94 




MArUTMPDV AMD BIITI HTblT DPDaTOS 
nAwniniCNT HIVU BUlLUllVu KCrA«K9 


4 Kfi 

1 . 9o 


1 

1 .o4 


i CI 


HIREO LABOR (.088 hr) 


.48 


.52 


.53 


TOTAL. VARIABLE CASH EXPENSES 


43.60 


42.45 


42.27 


GENERAL FARM OVERHEAO 


2.81 


2.45 


2.68 


TAXES AMD TMCUBaMCE 


Att 


.47 


. 4d 


INTEREST 


9.1 f 


3 . 14 


9. 19 


TOTAL. FIXEO CASH EXPENSES 


10.03 


8.06 


B.31 




99 .o9 


Kl 


9U. 9o 


BECEIPTS I PSS CASH EypFKISFS 


3 • 03 


• 4 71 


» ft7 




9.QB 


9 . 1o 


9. 10 


becetpts I ESS Cash ryDEKiSFS Aun depi acemekit 




-0 .87 


4 7 


cwuniupiii,* \rULL U>nlCK9nir/ 1«U9I9' 








vabtable caSh expenses 


Jl fiO 


J9 Att 
4« .43 


J9 97 
4« . « ^ 


CENEBaL EaBM DVEBHEAD 




9 

« . 49 


9 CB 
« . Do 


TAXES AMR TMSHDAUTE 


. 49 


.47 


. 4e 


CAPITAL REPLACEMENT 


3.08 


3.16 


3. 10 


ALLOCATEO RETURNS TO OWNEO INPUTS: 








RETURN TO OPERATING CAPITAL £/ 


.72 


.68 


.47 


RETURN TO OTHER NONLaNO CAPITAL 3/ 


.62 


.59 


.59 


LAND 4/ 


.10 


.09 


.06 


UNPAID LABOR (.289 hr) 


1.43 


1.42 


1.41 


TOTAL. ECONOMIC COSTS 


92.82 


51.31 


51.06 


RESIOUAL RETURNS TO MANAGEMENT ANO RISK £/ 


-4.84 


-6.51 


-.57 



1/ QUANTITIES PER CVT. IN PARENTHESES. ARE FOR THE LATEST VEaR ANO WILL 
VARY FDR EARLIER VEARS. g/ VARIABLE EXPENSE ITEMS MULTIPLIEO BY PART OF 
YEAR USED AND THE 6-MDNTH U.S. TREASURY BILL RATE (SEE PG. 14). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIEO BY LONQRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIEO BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IK ^ARM SECTOR 
(SEE PG. 14). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS fr5m total Cash receipts. 
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TABLE M-U.S. FARROW-TO-FINISH PRODUCTION COSTS. PER CWT. ALL SIZES. 

1984-86 



ITEM 



1984 



1985 



1986 



CASH RECEIPTS: 



OOLLARS 



MARKET HOGS (94.41 1b8) 1/ 


45 


.79 


42 


.10 


48 


.02 


CULL SOWS (5.5B 1b8) 


2 


.35 


2 


.12 


2 


.45 


TOTAL 


48 


.14 


44 


.22 


50 


.47 


CASH EXPENSES: 














FEEO- 














GRAIN (348.5 1b8) 


19 


.22 


15 


69 


12 


. 17 


PROTEIN SUPPLEMENTS (83.4 1b8) 


11 


.26 


9 


13 


9 


.88 


KA5TUKC l.VA// 8C^ 




.04 


03 




.03 


OTHER- 








VETERINARY AND MEDICINE 




.54 




53 




55 


LIVESTOCK HAULING 




.13 




ia 




13 


MARKETING 




.35 




33 




35 


BCUUING 112 1D8I 




. 15 




15 




15 


FUEL, LUBE, AND ELECTRICITY 


1 


81 


1 


74 


1 


59 


■AWHIflClfT AND BUILDINu REPAIRS 


2 


34 


2 


38 


2 


34 


HIR£D LABOR (.204 hr) 


1 


23 


1 


34 


1 


33 


MANURE CREDIT 




21 




20 




18 


TOTAL, VARIABLE CASH EXPENSES 


36 


86 


31 


25 


26 


34 


GENERAL FARM OVERHEAD 


2 


37 


2 


i4 


2 


35 


TAXES AND INSURANCE 




70 




83 




74 


INTEREST 


7 


00 


5 


41 


5 


50 


TOTAL, FIXED CASH EXPENSES 


10 


07 


B 


38 


8 


59 


TOTAL, CASH EXPENSES 


46 


93 


39 


63 


36 


93 


RECEIPTS LESS CASH EXPENSES 


1 


21 


4 


59 


13 


54 


CAPITAL REPLACEMENT 


5 


66 


5 


65 


5 


58 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-4 


47 


-1 


06 


7 


96 


tCUNUWlC (rULL DHnCRaHIPl COSTS: 














VARIABLE CASH EXPENSES 


36 


86 


31 


25 


28 


34 


GENERAL FARM OVERHEAD 


9 


<m 1 


d. 


14 


2 


35 


TAXES AND INSURANCE 




70 




83 




74 


CAPITAL REPLACEMENT 


5 


66 


5 


65 


5 


58 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TD OPERATING CAPITAL 2/ 




72 




68 




44 


RETURN TD OTHER NONLANO CAPITAL 3/ 


1 


17 


1 


11 


1 


10 


LAND 4/ 

UNPAID LABOR (.861 hr) 


4 


11 
50 


4 


10 
52 


4 


08 
36 


TOTAL, ECONOMIC COSTS 


52 


11 


46 


26 


42 


99 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


-3 


97 


-2 


06 


7 


48 



1/ QUANTITIES PER CWT, IN PARENTHESES, ARE FDR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED Al« THE 6-MDNTH U.S. TREASURY BILL RATE (SEE ^G. 14). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14) . 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 14). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 
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TABLE g»— U.S. FARROtf-TO-FINISH PRODUCTION COSTS, PER CWT, 140 HEAO, 

1984-86 



ITEM 



1964 



1985 



1986 



CASH RECEIPTS: 

MARKET HOGS (94.71 Ibt) 1/ 
CULL SOWS (5.29 Ibt) 
TOTAL 



COLLARS 



45 


.72 


42 


.27 


47 


. 90 


2 


.21 


2 


.01 


2 


. 31 


47 


93 


44 


. 26 


50 


21 


19 


74 


16 


. 12 


12 


.62 


11 


.66 


g 


.80 


10 


. 53 




15 




15 




14 




56 




.59 




60 




15 




16 




1 5 




53 




.50 




55 




18 




20 




19 


2 


07 


1 


97 


1 


66 


2 


75 


2 


.81 


2 


76 




46 




46 




49 




17 




16 




1 5 

1 9 


38 


30 


32 


62 


29 


56 


6 


44 


5 


24 


5 


79 




86 




68 




92 


15 


68 


6 


89 


7 


00 


23 


00 


13 


01 


1 3 


7 1 


61 


30 


45 


63 


43 


27 


-13 


37 


-I 


35 


g 


94 


g 


66 


g 


94 


g 


63 


•20 


25 




29 




^ ^ 


38 


30 


32 


62 


29 


56 


6 


44 


5 


24 


5 


79 




88 




68 




92 


6 


68 


6 


94 


6 


63 




66 




81 




52 


1 


44 


1 


36 


1 


36 




40 




36 




33 


9 


21 


9 


55 


9 


34 


64 


41 


57 


78 


54 


65 


>16 


46 


-13 


50 


-4 


44 



CASH EXPENSES: 
FEEO— 

GRAIN (355.3 Ibl) 

PROTEIN SUPPLEMENTS (80.6 Ibs) 

PASTURE (.029 ac) 
OTHER- 
VETERINARY AND MEDICINE 

LIVESTOCK HAULING 

MARKETING 

BEDDING (18 Ibl) 

FUEL, LUBE, AND ELECTRICITY 

MACHINERY AND BUILDING REPAIRS 

HIRED LABOR (.114 hr) 

MANURE CREDIT 

TOTAL, VARIABLE CASH EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 
TOTAL, FIXED CASH EXPENSES 

TOTAL, CASH EXPENSES 

RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 



ECONOMIC (FULL OWNERSHIP) COSTS: 

VARIABLE CASH EXPENSES 

GENERAL FARM OVERHEAD 

TAXES AND INSURANCE 

CAPITAL .REPLACEMENT 

ALLOCATED RETURNS TO OWNED INPUTS: 
RETURN TO OPERATING CAPITAL 2/ 
RETURN TO OTHER NDNLAND CAPITAL 3/ 
LAND 4/ 

UNPAID LABOR (2. 146 hr) 
TOTAL, ECONOMIC rOSTS 

RESIDUAL RETURNS TO MANAGEMENT AND RISK 



1/ QUANTITIES PER CWT, IN PARENTHESES, ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 14). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 
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TAiLl 100— U.S. FARW«-Y0-FIN1SH PRODUCTION COSTS. PER CWT. 300 HEAD. 

1984-86 



ITEM 


1984 


1985 




CASH RECEIPTS: 




DOLLARS 












MARKET HOGS (94.02 Ibt) 1/ 


45.66 


42 


.10 


46.07 


CULL SOWS (S.98 Ibl) 


2.50 


2 


.27 


2.62 


TOTAL 


46.16 


44 


.37 


50.69 


CASH EXPENSES: 










FEEO— 










GRAIN (383.7 Ibt) 


19.40 


15 


.85 


12.25 


PROTEIN SUPPLEMENTS (80.4 Ibt) 


11.63 


9 


.78 


10.51 


PASTURE (.016 tc) 


07 




.07 


06 


OTHER— . 










VETERINARY AND MCOICINE 


.67 




.67 


.69 


LIVESTOCK HAULING 


.20 




.21 


.21 








.38 


. 4 1 


BEDDING (23 Ibt) 


.23 




.24 


.24 


FUEL. LUiE. AND ELECTRICITY 


1.69 


1 


.54 


1.41 


MACHINERY AND GUILOING REPAIRS 


2.48 


2 


.53 


2.49 


HIRED LA80R (.081 hr) 


39 




41 


.40 


MANURE CREDIT 




- 


16 


- 17 


TOTAL. VARIAILE CASH EXPENSES 


37.17 


31 


50 


28! 50 


GENERAL FARM OVERHEAD 


3.00 


3 


71 


4.14 


TAXES AND INSURANCE 


.76 




76 


.77 


INTEREST 


6.84 


7 


16 


7.32 


TOTAL VlYfn CACM VyDrMCfC 




11 


63 


12. 2 J 


TOTAL. CASH EXPENSES 


47.77 


43 


13 


40.73 


RECEIPTS LESS CASH EXPENSES 


.39 


1 


24 


9.96 


CAPITAL REPLACEMENT 


6.65 


6 


71 


6.64 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-6.26 


-5.47 


3.32 


ECONOMIC (FULL ONNERSHIP) COSTS: 










VARIABLE CASH EXPENSES 


37.17 


31 


50 


26.50 


GENERAL FARM OVERHEAD 


3.00 


3 


71 


4.14 


TAXES AND INSURANCE 


.76 




76 


.77 


capxtai tf pi acvmfmt 


0 . 09 


6 


71 


e CA 

D . o4 


ALLOCATED RETURNS TO OMNEO INPUTS: 










RETURN TO OPERATING CAPITAL 2/ 


.77 




73 


.47 


RETURN TO OTHER NDNLaND CAPITAL 3/ 


1.33 


1 


26 


1^24 


LAND 4/ 


21 




20 


.17 


UNPAID LABOR (1.481 hr) 


6.44 


6 


69 


6.25 


TOTAL. ECONOMIC COSTS 


56.33 


51 


56 


46.18 


RESIDUAL RETURNS TO MANAGEME^ilT AND RISK $/ 


-8.17 


-7 


19 


2.51 



1/ QUANTITIES PER OT, IN PARENTHESES. ARE FOR THE LATEST YEAR AMD WILL 
VARY FOR EARLIER YEARS. g/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART DF 
YEAR USEO AND THE 8-MDNTH U.S. TREASURY BILL RATE (SEE PG. 14). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONQRUN REAL RATE OF RETURN TO 
PROOUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE DF LAND MULTI- 
PLIED BY LDNGRUN REAL RATE OF RETURN TD PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 14). 9/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 
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TABLE 101— U.S. FARROW-TO-FINISH PROOUCTION COSTS, PER CVT, 650 HE AO, 

1984-86 







«aBK 

1805 


1886 






DOLLARS 




CASH RECEIPTS: 






MARKET HOGS (94.23 1bs) 1/ 


45.75 


41.98 


47.92 


CULL SOWS (5.77 1b8) 


2.42 


2.19 


2.53 


TOTAL 


48.17 


44.17 


50.45 


CASH EXPENSES: 








FEEO— 








GRAIN (353.3 1bs) 


19.34 


15.82 


12.22 


PROTEIN SUPPLEMENTS (81.0 1b8) 


11.93 


9.66 


10.40 


PASTURE (.009 ac) 


.04 


.04 


.04 


OTHER- 








VETERINARY AND MEOICINE 


.73 


.74 


.76 


LIVESTOCK HAULING 


.13 


.13 


.13 


HARKtHlw 


.38 


.37 


.40 


BE00IN6 (18 lbs) 


.20 


.21 


.21 


FUEL. LUBE. AND ELECTRICITY 


2.01 


1,87 


1.69 


MACHINERY AND 8UIL0ING REPAIRS 


2.35 


2.40 


2.35 


HIREO LABOR (.118 hr) 


.51 


.53 


.52 


HANUfct CncUIT 


- . 20 


- . 19 


- . 17 


TOTAL, VARIABLE CASH EXPENSES 


37.43 


31.58 


28.55 


GENERAL FARM OVERHEAD 


2.69 


1.63 


1.85 


TAXES AND INSURANCE 


.66 


.68 


.71 


INTEREST 


9.47 


5.65 


5.78 




12 .02 


7 .80 


8 .34 


TOTAL, CASH EXPENSES 


50.25 


39.54 


36.89 


RECEIPTS LESS CASH EXPENSES 


-2.08 


4.63 


13.56 


CAPITAL REPLACEMENT 


5.78 


5.86 


5.78 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-7.86 


-1.23 


7.78 


ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE CASH EXPENSES 


37.43 


31.58 


28.55 


GENERAL FARM OVERHEAD 


2.69 


1.63 


1.85 


TAXES AND INSURANCE 


.66 


.68 


.71 


CArUAL REPLACEMENT 


5. 78 


5 .86 


5.78 


ALLOCATED RETURNS. TO OWNED INPUTS: 








BETuRN TO OPEPATINfi CAPITAL 9/ 


73 




A A 

. ^^ 


RETURN TO OTHER NONLAND CAPITAL 3/ 


1.15 


1.09 


1.09 


LAND 4/ 


.14 


.13 


.10 


UNPAID LABOR (.953 hr) 


4.12 


4.:: 


4.17 


TOTAL, ECONOMIC COSTS 


52.70 


45.94 


42.69 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


-4.53 


-1.77 


7.76 



1/ QUANTITIES PER CWT, IN PARENTHESES, ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PROOUCTION ASSETS IN FARM SECTOR 
(SEE PG. 14). 3/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 
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TABLE 102— U.S. FARROW-TD-FINISM PRODUCTION COSTS, PER CWT, 1.600 HEAD. 

1984>86 



ITEM 1984 1985 1986 









DOLLARS 






Cash receipts: 














MARKET HOGS (94.40 Ibt) J./ 


45 


. 82 


42 


.06 


48 


.00 


CULL SOWS (5.60 lbs) 


2 


. 35 


2 


. 12 


2 


46 


TOTAL 


48 


. 17 


44 


. IB 


50 


46 


CASH EXPENSES: 














FEED- 














GRAIN (345.8 Ibl) 


18 


97 


15 


51 


12 


00 


PROTEIN SUPPLEMENTS (89.0 lbs) 


1 1 


.62 


g 


.63 


10 


45 


PASTURE ( .001 ac) 




.01 




!oi 


0 




OTHER- 














VETERINARY AND MEDICINE 




.30 




.30 




31 


LIVESTOCK HAULING 




09 




. 1 1 




11 


MARKETING 




37 




35 




38 


BEDDING (14 Ibl) 




15 




15 




15 


FUEL, LUBE, AND ELECTRICITY 


1 


62 


1 


56 


1 


44 


MACHINERY AND BUILDING REPAIRS 


2 


40 


2 


44 


2 


41 


HIRED LABOR (.225 hr) 


1 


30 


1 


35 


1 


32 


MANURE CREDIT 




19 




. 18 




17 


TOTAL, VARIABLE CaSH EXPENSES 


36 


64 


31 


23 


28 


40 


QENCRAL FARM OVERHEAD 


1 


31 


1 


65 


1 


82 


Taxes and insurance 




76 




76 




78 


INTEREST 


5 


01 


5 


75 


5 


67 


TOTAL, FIXED CASH EXPENSES 


7 


08 


3 


16 


G 


47 


TOTAL, Cash expenses 


43 


72 


39 


39 


36 


87 


RECEIPTS LESS CaSH EXPENSES 


4 


45 


4 


79 


13 


59 


Capital replacement 


5 


64 


5 


70 


5 


64 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-1 


19 




91 


7 


95 


ECONOMIC (FULL OWNERSHIP) COSTS: 














VARIABLE CASH EXPENSES 


36 


64 


31 


23 


28 


40 


GENERAL FARM OVERHEAD 


1 


31 


1 


65 


1 


82 


TAXES AND INSURANCE 




76 




76 




78 


CAPITAL REPLACEMENT 


5 


64 


5 


70 


5. 


64 


ALLOCATED RETURNS TO OWNED INPUTS: 














RETURN TO OPERATING CAPITAL g/ 




72 




68 




44 


RETURN TO OTHER NQNLAND CAPITAL 3/ 


1. 


2< 


1 


17 


1. 


17 


LAND 4/ 




02 




02 




01 


UNPAID LABOR (.687 hr) 


4. 


06 


4 


22 


4 


12 


TOTAL, ECONOMIC COSTS 


50. 


39 


45 


43 


42. 


38 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


-2. 


22 


-1 


25 


6. 


08 



1/ QUANTITIES PER CWT, IN PARENTHESES. ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER VE^RS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG 14). 3/ VALUE 
CF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 14). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CaSH RECEIPTS. 
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TABLE 103— U.S. FARROW-TO-PXNZSH PRODUCTION COSTS. PER CWT. 3,000 HEaO. 

1884-IS 





ITEM 


1884 


1885 


1986 


CASH RECEIPTS: 






SSUARS 




MARKET HOGS (94 


82 Ibl) 1/ 


45.80 


42. 17 


48.11 


CULL SOWS (5.38 




2.25 


2.04 


2.35 


TOTAL 




48.15 


44.21 


50.46 



CASH EXPENSES: 
FEEO- 
GRAIN (348. 1 Ibl) 
PROTEIN SUPPLEMENTS (84.4 Ibl) 
OTHER- 
VETERINARY AND MEDICINE 
LIVESTOCK HAULINQ 
MARKETING 
BEDDING (4 Ibl) 
FUEL, LUBE, AND ELECTRICITY 
MACHINERY AND BUILDING REPAIRS 
HIRED LABOR (.224 hr) 
MANURE CREDIT 

TOTAL, VARIABLE CASH EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL, FIXED CASH EXPENSES 

TOTAL, CASH EXPENSES 

RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 



19.24 


15.71 


12.22 


10.16 


9.07 


8.85 


.36 


.36 


.38 


.07 


.07 


.07 


.22 


.20 


.22 


.09 


.05 


.05 


1.69 


1.69 


1.54 


2.26 


2.33 


2.30 


1.73 


1 .79 


1 .76 


-.19 


-. 17 


- . 16 


35.56 


30.10 


27.23 


1.19 


1.21 


1 .34 


.94 


.63 


.64 


4.64 


3.92 


3.90 


6.43 


5.66 


5.88 


41.99 


35.76 


33.11 


C iC 
9 . 10 


9.45 


17.35 


4.92 


4.94 


4.61 


1.34 


3.61 


12.54 


35.56 


30.10 


27.23 


1.15 


1.21 


1.34 


.64 


.63 


.64 


4.92 


4.94 


4.81 


.69 


.64 


.41 


1.03 


.98 


.98 


.01 


.01 


.01 


3.31 


3.44 


3.36 


47.20 


41.85 


38.78 


.95 


2.36 


11.68 



ECONOMIC (FULL OWNERSHIP) COSTS: 

VARIABLE CASH EXPENSES 

GENERAL FARM OVERHEAD 

TAXES AND INSURANCE 

CAPITAL REPLACEMENT 

ALLOCATED RETURNS TO OWNED INPUTS: 
RETURN TO OPERATING CAPITAL 2/ 
RETURN TO OTHER NONLANO CAPITAL 3/ 
LAND 4/ 

UNPAI5 LABOR (.421 hr) 
TOTAL, ECONOMIC COSTS 

RESIDUAL RETURNS TO MANAGEMENT AND RISK $/ 



1/ OUANTIMES PER CWT, IN PARENTHESES, ARE FDR THE LATEST YEAR AND WILL 
^t^l ^^^^^^^ g/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 3/ VALUE 
2DnIInSi!5l!l!''^eJSe ^^^^^^^ MULTIPLIED BY LDN6RUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14 ) . 4/ VALUE OF LAND MULT I - 
^s^llW ^^^^^ ^^^^ R'^TE DF RETURN TO PRODUCTION ASSETS IN FAR:« SECTOR 
xSEEPG. 14). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM ^ 



DM TCTAL CASH RECEIPTS. 
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TA8LE 104— U.S. FARRO«-TO-FINXSH PRODUCTION COSTS. PER C«T» 10»000 HEaO. 

1t84-i6 



ITEM 


1864 


1985 


1986 


CASH RECEIPTS: 






DOLLARS 


















MARKET HOGS (94.66 Ibl) 1/ 


49 


B7 

0 f 


42 


21 


48 


. 1 1 


CULL SOWS (5.34 Ibt) 




9^ 
«a 


2 


02 


2 


. 33 


TOTAL 


40 


ie\ 
iW 


44 


23 


50 


.44 


CASH EXPENSES: 














FEEO— 














GRAIN (336.5 Ibt) 


IB 

10 


70 


15 


32 


12 


00 


PROTEIN SUPPLEMENTS (62.3 Ibt) 


Q 




7 


51 


8 


2d 


OTHER- 












VETERINARY AND MEOICINE 




64 




64 




66 


LIVESTOCK HAULING 




13 




14 




13 


MARKETING 




22 




20 




22 


BEDDING (2 Ibt) 




04 




03 




04 


FUEL, LUBE, AND ELECTRICITY 


4 

1 


OA 


1 


96 


1 


84 


MACHINERY AND BUILDING REPAIRS 


1 


78 


1 


83 


1 


.81 


HIRED LABOR (.463 hr) 


3 


59 


3 


73 


3 


66 


MANURE CREDIT 




35 




33 




30 


TOTAL, VARIABLE CASH EXPENSES 


36 


26 


31 


03 


28 


32 


GENERAL FARM OVERHEAD 


4 

1 


4M 
14 


1 


28 


1 


41 


TAXES AND INS(3RANCE 




58 




57 




58 


INTEREST 


2 


28 


3 


50 


3 


57 


TOTAL, FIXED CASH EXPENSES 


4 


00 


5 


35 


5 


56 


TOTAL, CAS'i EXPENSES 


40 


26 


36 


38 


33 


88 


RECEIPTS LESS CASH EXPENSES 


7 


84 


7 


85 


16 


56 


CAPITAL REPLACEMENT 


4 


25 


4 


22 


4 


20 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


3 


59 


3 


63 


12 


36 



ECONOMIC (FULL OWNERSHIP) COSTS: 



VARIABLE CASH EXPENSES 


36 


26 


31 


.03 


26 


32 


GENERAL FARM OVERHEAD 


1 


14 


1 


.28 


1 


41 


TAXES AND INSURANCE 




56 




.57 


58 


CAPITAL REPLACEMENT 


4 


25 


4 


.22 


4 


20 


ALLOCATED RETURNS TO OWNED INPUTS: 












RETURN TO OPERATING CAPITAL g/ 




64 




.61 




40 


RETURN TO OTHER NONLAND CAPITAL 3/ 




91 




.86 




87 


LAND 4/ 




01 




.01 




01 


UNPAlS LABOR (.128 hr) 


1 


00 


1 


.04 


1 


02 


TOTAL, ECONOMIC COSTS 


44 


79 


39 


62 


36 


81 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 


3 


31 


4 


61 


13 


63 



1/ QUANTITIES PER CWT, IN PARENTHESES, ARE FDR THE LATEST YEAR AND WILL 
VARY FDR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 3/ VALuE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 14). CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 
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TABLE 108— FARROW-TO-FINISH PRODUCTION COSTS. PER CWT. ALL SIZES, 
NORTH CENTRAL. 19B4-B6 



ITEM 1984 1985 1986 









DOLLARS 






CASH RECEIPTS: 














MARKET HOGS (84.19 Ibt) \/ 


45 


75 


41 


98 


47 


93 


CULL SOWS (5.81 Ibt) 


2 


44 


2 


20 


2 


56 


TOTAL 


48 


19 


44 


18 


50 


49 


CASH EXPENSES: 














FEEO— 














GRAIN (348.9 Ibt) 


18 


96 


15 


52 


11 


90 


PROTEIN SUPPLEMENTS (83.0 Ibt) 


11 


22 


9 


07 


9 


83 


PASTURE ( .006 tc) 




03 




02 




02 


OTHER- 














VETERINARY ANO MEDICINE 




53 




52 




54 


LIVESTOCK HAULING 




14 




14 




14 


MARKETING 




35 




32 




35 


BEOOING (14 Ibt) 




16 




16 




16 


FUEL. LUBE. AND ELECTRICITY 


1 


78 




69 


1 


56 


MACHINERY AND BUILDING REPAIRS 


2 


39 


2 


42 


2 


36 


HIRED LABOR (.171 hr) 


1 


04 




13 


1 


12 


MANURE CREDIT 




24 




23 




21 


TOTAL. VARIABLE CASH EXPENSES 


36 


36 


30 


76 


27 


79 


GENERAL FARM OVERHEAD 


2 


36 






2 


34 


TAXES AND INSURANCE 




71 




70 




74 


INTEREST 


7 


03 


5 


45 


5 


55 


TOTAL. FIXED CASH EXPENSES 


10 


10 


8 


29 


8 


63 


TOTAL. CASH Expenses 


46 


.46 


39 


05 


36 


42 


RECEIPTS LESS CASH EXPENSES 


1 


.73 


5 


13 


14 


.07 


CAPITAL REPLACEMENT 


5 


.82 


5 


79 


5 


71 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-4 


.09 


- 


66 


6 


36 


ECONOMIC (FULL OWNERSHIP) COSTS: 














VARIABLE CASH EXPENSES 


36 


.36 


30 


7C 
. rO 


27 


.79 


GENERAL FARM OVERHEAD 


2 


.36 


2 


14 


2 


34 


TAXES AND INSURANCE 




.71 




70 




.74 


CAPITAL REPLACEMENT 


5 


82 


5 


.79 


5 


.71 


ALLOCATED RETURNS TO OWNED INPUTS: 














RETURN TO OPERATING CAPITAL 2/ 




.72 




.68 




.43 


RETURN TO OTHER NONLANO CAPITAL 3/ 


1 


.19 


1 


.13 


1 


.12 


LANO 4/ 




.10 




.09 




.07 


UNPAID LABOR (.869 hr) 


4 


.58 


4 


.60 


4 


.42 


TOTAL. ECONOMIC COSTS 


51 


.84 


45 


.89 


42 


.62 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


-3 


.65 


-1 


.71 


7 


.87 



1/ QUANTITIES PER CWT. IN PARENTHESES. ARE FDR THE LATEST YEAR ANO WILL 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14) 3/ VALUE 
OF MACHINERY ANO EQUIPMENT MULTIPLIED BY LONSRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 14). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 
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TABLE 106— FARROW-TO-FXNISH PRODUCTION COSTS, PER CWT, ALL SIZES, 
SOUTf«AST. 1884-8S 



ITEM 


1984 


1985 


1966 


CASH RECEIPTS: 




DOLLARS 








MARKET HOGS (95.82 Ibl) 1/ 


46.08 


42.96 


46.66 


CULL SOWS (4.08 Ibt) 


1 .66 


1 .54 


1 72 


TOTAL 


47 . 74 


44 50 


50.38 


CASH EXPENSES: 








FEEO— 








GRAIN (346.2 Ibl) 


21 .06 


16 .95 


14 09 


PROTEIN SUPPLEMENTS (86.6 Ibl) 


11 .59 


0 54 


10. 29 


PASTURE ( .014 ac) 


. 12 


* 4 


. 10 


OTHER- 






VETERINARY AND MEDICINE 


.60 


.61 


62 


LIVESTOCK HAULING 


.03 


.06 


06 


MARKETING 


.37 


.34 


.36 


BEDDING (4 Ibl) 


.05 


.05 


OR 


FUEL, LUBE, AND ELECTRICITY 


2.01 


2 .09 


1 70 


MACHINERY Ar«5 BUILDING REPAIRS 


2 .02 


2 .05 


5 01 


HIRED LABOR (.437 hr) 


2!57 


2^80 


2.65 


TDiAL, VARIA&LE CASH EXPENSES 


40.42 


34.60 


32.13 


GENERAL FARM OVERnfcAM 


2.41 


2.19 


2 36 


TAXES AND INSURANCE 


.68 


.68 


70 


INTEREST 


6.74 


5 . 10 


5 14 


TOTAL, FIXED CASH EXPENSES 


9!83 


7^97 


6.20 


TOTAL, CASH EXPENSES 


50.25 


42 57 




RECEIPTS LESS CASH EXPENSES 


•2.51 


1 .93 


10 05 


CAPITAL REPLACEMENT 


4 .68 


4 70 


4 .63 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


"7.19 


-2 . 77 




ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE CASH EXPENSES 


40.42 


34 . 60 


32 13 


GENERAL FARM OVERHEAD 


2.41 


2 . 19 


2 36 


TAXES AND INSURANCE 


.66 


66 


. 70 


CAPITAL REPLACEMENT 


4!68 


4.70 


4.63 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 2/ 


.78 


.74 


49 


RETURN TO OTHER NONLAND CAPITAL 3/ 


1 .01 


.96 


.95 


LAND 4/ 


.19 


.18 


.16 


UNPa* ABOR (.808 hp) 


3.94 


3.93 


3.91 


DNOMIC COSTS 


54.11 


47.98 


45.33 


RESIl JRNS to management AND RISK £/ 


-6.37 


-3.46 


5.05 



1/ OUAN. .ES PER CWT, IN PARENTHESES, ARE FDR THE LATEST YEAR AND WILL 
VARY FDR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONQRUN RE^L RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRKUCTIDN ASSETS IN FARM SECTOR 
(SEE PG. 14). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 
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TABLE 107-U.S. SHEEP PROOUCTICN COSTS, PER EWE. ALL SIZES, 1BB4-86 



ITEM 


4BS A 

1814 


18B9 


1 


yob 






Bm 1 ABC 

DuLLARS 






WASH KCCCIPTS: 










SLAuuHTCR LAMBS ^32.1 IDS; 1/ 


19 .93 


1 4 KB 

21 . C8 


20 


.85 


FEEDER LAMBS (26.5 lbs) 


15.02 


18.48 


16 


.74 


CULL EWES (29.1 lbs) 


3.20 


6.06 


5 


.97 


■UUL 1 10.0 IDS J 


B B 4 

B .81 


C B^ 

6 . 84 


7 


. 36 


WnuL PAtMcNT 


8 . 47 


10. 99 


9 


. 31 


uNSrlORN LAMB rAYMcNT 


1 .81 


1 *%4 

2.21 


2 


. 39 


TUTAL 


56. 24 


66 . 16 


64 


. 62 


CASH EXPENSES: 










FEED— 










ukAIN K . 7J7 DU; 


2 . 52 


^4 

2.01 


1 


.60 


rNUTtIN SurPLcMcNTS \ .01* tOfll 


3 . 98 


3 . 40 


2 


o2 


SALT AND MINERALS (7 IDS; 


. 38 


.40 




40 


HAY ( . 102 ton) 


3 . 74 


3.90 


3 


74 


T'ASTURE (.382 AuM| 


3.49 


3.31 


3 


28 


PRIVATE RANGE (1.420 AuM| 


0 


0 


0 




PUBLIC GRAZING (.461 AM) 


.85 


.62 




62 


PUBLIC GRAZING (.027 AUM) 


.08 


.05 




05 


CRDP RESIDUE (.147 AUM) 


.08 


.05 




05 


llTHER"" 










VETERINART AND MEDICINE 


1 .04 


1 .05 


1 


06 


LIVESTOCK HAULING 


1 . 28 


1 .28 


1 


25 


■Aa Bi#Cv TU/* 

MARKETING 


.28 


.29 




29 


Bam nff aVlj I 

RAM DEATH LOSS 


.27 


.27 




27 


SHEARING AND TAGGING 


1.23 


1.24 


1 


30 


FUEL, LUBE, AND ELECTRICITY 


1.48 


1.53 




97 


MACHINERY AND BUILDING REPAIRS 


2.28 


2.39 


2 


33 


HIRED LABOR (1.4 IB hPSI 


6. 34 


6.49 


6 


77 


MISCELLANEOUS 


1 .08 


1 . 12 


1 


15 


TOTAL, VARIABLE CaSH EXPENSES 


29.47 


29.40 


27 


77 


GENERAL FARM OVERHEAD 


3.74 


3.25 


3. 


16 


TAXES AND INSURANCE 


1.70 


1.82 


1 


76 


INTEREST 


5.99 


4.80 


4. 


33 


TOTAL, FIXED CASH EXPENSES 


11 .43 


8.87 


9. 


27 


TOTAL, CASH EXPENSES 


40.90 


39.27 


37. 


04 


RECEIPTS LESS CASH EXPENSES 


17. 34 


36.89 


27. 


58 


f*ABTTAl BCm Af*CMBAIV 

CAPITAL REPLACEMENT 


7.38 


7.61 


7. 


49 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


9.96 


18.28 


20. 


09 


ECONOMIC (FULL OWNERSHIP) COSTS: 










kiABTABI K f*ACLJ CwnffAiCffC 

VARIABLE CASH EXPENSES 


29 . 47 


28.40 


27. 


77 


utNtKAL PArM OVERHEAD 


3.74 


3.25 


3. 


16 


TAXES AND INSURANCE 


1 .70 


1 .82 


1 . 


76 


^ AB T T A 1 m A f*CMff AIY 

CAPITAL REPLACEMENT 


7.38 


7.61 


7. 


49 


ALLOCATED RETURNS TO OWNED INPUTS: 










RETURN TO OPERATING CAPITAL g/ 


1.36 


1.29 




88 


RETURN TO OTHER NONLAND CAPITAL 


2.87 


2.72 


2. 


73 


LAND 4/ 


5.42 


? 13 


4. 


42 


UNPAID LABOR (1.736 hPS) 


7.70 


7.77 


6. 


12 


TOTAL, ECONOMIC COSTS 


59.64 


SB. 99 


56. 


35 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 


-1.40 


7.17 


6. 


27 



1/ QUANTITIES PER EWE, IN PARENTHESES, ARE FOR THE LATEST YEAR ANT WILL 

VARY FOR Earlier years. £/ variable expense items multiplied by part of 

YEAR USED AND THE 6-MONTH U.S. TREASURY |ILL RATE (SEE PG. 14). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. '14). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CaSH RECEIPTS. 
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TABLE 106— U.S. MILK PRODUCTION COSTS. PER COW. ALL SIZES. 1984-86 



ITEM 


1 


B84 


1 


985 


1 


B86 


CASH RECEIPTS: 






DOLLARS 






MILK (147.77 Cwt) \J 


1.866 


.69 


1 .827 




1.834 


.18 


CULL COWS. CALVES. ^AND REPLACEMENTS 


147 


.08 


140 


.56 


137 


.18 


TDTAL 


2.013 


.77 


1 .967 


.64 


1.971 


.36 


CASH EXPENSES: 














FEED- 














SILAGE 


48 


.47 


43 


.90 


42 


.06 


CONCENTRATES 


484 


.25 


448 


.60 


467 


.12 


HAY 


120 


.03 


113 


.69 


103 


.58 


PASTURE AND OTHER FORAGES 


5 


.61 


5 


. 14 


4 


.83 


HAYLAGE 


29 


.95 


27 


.66 


26 


.24 


OTHER- 










MILK HAULING 


47 


.80 


48 


.78 


48 


.47 


ARTIFICIAL INSEMINATION 


17 


. ,0 


17 


.60 


17 


34 


VETERINARY AND MEDICINE 


30 


.16 


30 


.59 


31 


26 


LIVESTOCK HAULING 


2 


.66 


2 


.66 


2 


47 


MARKETING 


15 


36 


15 


.94 


15 


61 


FUEL. LUBE. AND ELECTRICITY 


46 


.25 


47 


.04 


31 


65 


MACHINERY AND BUILDING REPAIRS 


51 


.51 


52 


.81 


91 


1*6 


HIRED LABOR 


127 


its 


130 


.98 


131 


42 


ohia fees 


7 


5b 


7 


.77 


7 


66 


Dairy supplies 


26 


99 


26 


.25 


25 


35 


DAIRY ASSESSMENT 


69 


77 


18 


.79 


53 


20 


TOTAL. VARIABLE CASH EXPENSES 


1 . 131 


92 


1.038 


.21 


1 . V/39 


69 


GENERAL FARM OVERHEAD 


ia 




71 


.84 


DIf 




TAXES AND INSURANCE 


43 


63 


47 


.26 


47 


26 


INTEREST 


226 


75 


204 


.60 


182 


85 


TOTAL. FIXED CASH EXPENSES 


353 


47 


323 


70 


299 


46 


TOTAL. CASH EXPENSES 


1.485 


39 


1.361 


91 


1.359 


06 


RECEIPTS LESS CASH EXPENSES 


528 


38 


605 


73 


612 


26 


CAPITAL REPLACEMENT 


215 


38 


215 


98 


210 


74 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


313 


00 


389 


75 


401 


54 


ECONOMIC (FULL OWNERSHIP) COSTS' 














VARIABLE CASH EXPENSES 


1.131 


92 


1.038 


21 


1.059. 


62 


GENERAL FARM OVERHEAi) 


83 


09 


71 


84 


69. 


35 


TAXES AND INSURANCE 


43 


63 


47 


26 


47. 


26 


CAPITAL REPLACEMENT 


215 


38 


215 


98 


210. 


74 


ALLOCATED RETURNS TO OWNED INPUTS: 






RETURN TO OPERATING CAPITAL 2/ 


16 


38 


11 


96 


8. 


57 


RETURN TO OTHER NONLAND CAPTTAI 1/ 


iB 


IB 


63 


73 


62. 


55 


LAND 4/ 


50 


03 


42 


71 


39. 


66 


UNPAID LABOR 


216 


83 


222 


08 


221. 


91 


TOTAL. ECONOMIC COSTS 


1.825 


44 


1.713 


77 


1.719. 


66 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 


188. 


33 


253 


87 


251 


50 



1/ QUANTITIES PER COW. IN PARENTHESES. ARb: FOR THE LATEST YEAR AND WILL 
VARY FOR EAUIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED 8Y PART OF 
YEAR USED AND THE 6-MONTH U S. TREASURY BILL RATF (SEE PG. 14). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
r!!/S;..^J^- 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 
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TABU 109-U.S. MILK PRODUCTION COSTS. PER CWT. ALL SIZES. 19l4-t6 



ITEM 


1984 


1985 


1986 


CASH RECEIPTS: 
MILK (100 Ids) 1/ 

CULL COWS. CALVfS. AND REPLACEMENTS 
TOTAL 


13.38 
1.07 
14.45 


DOLLARS 

12. €4 
99 

13.63 


12.42 
.94 
13. J6 



FEED- 
SILAGE 

CONCENTRATES 
HAY 

PASTURE AND OTHER FORAGES 
HAYLAGE 
OTHER- 
MILK HAULING 
ARTIFICIAL INSEMINATION 
VETERINARY AND MEDICINE 
LIVESTOCK HAULING 
MARKETING 

FUEL LUBE. AND ELECTRICITY 
MACHINERY AND BUILDING REPAIRS 
HIRED LABOR 
DHIA FEES 
DAIRY SUPPLIES 
DAIRY ASSESSMENT 

TOTAL, VARIABLE CASH EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 
TOTAL. FIXED CASH EXPENSES 

TOTAL, CASH EXPENSES 

RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 



ECONOMIC (FULL OWNERSHIP) COSTS: 

VARIABLE CASH EXPENSES 

GENERAL FARM OVERHEAD 

TAXES AND INSURANCE 

CAPITAL REPLACEMENT 

Al^LOCATED RETURNS TO OWNED INPUTS: 
RETURN TO OPERATING CAPITAL 2/ 
RETURN TO OTHER NONLANO CAPITAL 3/ 
LAND 4/ * 
UNPAID LABOR 

TOTAL, ECONOMIC COSTS 



.36 


.31 


.29 


3.47 




3 . 16 


.82 


.75 


.67 


.04 


04 


.03 


.22 


.20 


.18 


. *^ 


. 94 


.33 


.12 


.12 


.12 


99 


.21 


.21 


.02 


.02 


.02 


.11 


.11 


.10 


.33 


.33 


.22 


.37 


.36 


.35 


.91 


.90 


.88 


.09 


.09 


09 


.19 


.18 


.17 


.50 


.13 


.36 


8.07 


7,15 


7,14 


.80 


.90 


.48 


.34 


.34 


.32 


1.63 


1.42 


1.24 


2.57 


2.26 


2.04 


in fij 

1 V . 


9.41 


9. 19 


3.81 


4 . 22 




l!56 


l!51 


1.46 


2.25 


2.71 


2.72 


8.07 


7.15 


7.14 


.60 


.90 


.49 


.34 


.34 


.32 


1.56 


1.51 


1.46 


.12 


.08 


.06 


.49 


.45 


.42 


.37 


.31 


.28 


1.S8 


1.97 


1.54 


13.13 


11.91 


11.70 


1.32 


1.72 


1.66 



uAi S^S^^r"!,-",^*"' PARENTHESES. ARE FOR THE UTEST YEAR ANO WILL 
vJ!I !S2"l2r^!*"l^ 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART or 

«*" y*!?^'*' 6-llONTH U.S. TREASURY BILL RATE (SEE PG. 14). 3/ VALUE 

2»nSnri!J«^''^eJS. E<W"«NT MULTIPLIED BY LONORUN REAL RATE OF rItuRN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAM) MULTI- 
/ciPJ' l**^^ "ETURN TD PRODUCTION ASSETS IN FARM SECTOR 

is5,ios;rFR§i ?5tTsis rSeJtT*"^^ 
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TABLE 110--MXLK PRODUCTION COSTS, PER W, ALL SIZES, APPALACMIA, 1964-86 



ITEM 1984 1985 1986 









DOLLARS 






CASH RECEIPTS: 














MILK (145.31 CWt) 1/ 


1.850.74 


1 , 895 


86 


1,921 


44 


CULL COWS, CALVES. AND REPLACEMENTS 


1 « 1 . 


#3 


120 


51 


116 


14 


TOTAL 


1 Q7<3 


^ J 


3 016 


37 


2,037 58 


CASH EXPENSES: 














FEED- 














SILAGE 


S J . 


0 1 




CI 
0 1 


92 


95 


CONCENTRATES 




4 A 

1 1 


IS 1C 


A 1 


550 


75 


HAY 


DO 


24 


70 


70 


89 


49 


PASTURE AND OTHER FORAGES 


on 
20 


4 A 

\m 


1 fi 

1 O 


i(l 


17 


43 


HAYLAGE 


IB 


72 


1C 


01 


1 B 


«;7 

9 r 


OTHER- 














MILK HAULING 


62 


64 


£7 


CD 

eo 


70 


24 


ARTIFICIAL INSEMINATION 


17 


10 


1 7 

1 f 


oo 


17 


31 


VETERINARY AND MEDICINE 


24 


44 


24 


76 


25 


23 


LIVESTOCK HAULING 


1 


KO 

92 


1 


51 


4 

1 


4U 


MARKETING 


16 


44 


4 O 

19 


94 


19 


74 


FUEL. LUBE, AND ELECTRICITY 


4? 


99 


49 


Jo 


jO 


00 


MACHINERY AND BUILDING REPAIRS 


43 


88 


AA 


QD 


43 


70 


HIRED LABOR 


158 


77 


159 


87 


172 


IB 


OHIA FEES 


7 


84 


8 


07 


7 


91 


DAIRY SUPPLIES 


34 


70 


33 


84 


32 


09 


DAIRY ASSESSMENT 


bo 


\Jl 


18 


19 


52 


31 


TOTAL W4QI4BLE CASH EYDPiuSES 


1,275 


47 


1 iA^ 


4 A 
14 


1,241 


66 


GE!^ERAL FARM OVERHEAD 


11 


37 


42 


13 


41 


44 


TAXES AND INSURANCE 


35 


42 


36 


50 


39 


20 


INTEREST 


161 


33 


4Q7 

Is 1 


. a J 


178 


41 


TOTAL, FIXED CASH EXPENSES 


274 


12 


o7e 
27o 


9o 


259 


05 


TOTAL. CASH EXPENSES 


1 . 549 


99 


1 . 4 1B 


70 


1,500 


91 


RECEIPTS LESS CASH EXPENSES 


422 


d4 




C7 


536 


67 


CAPITAL REPLACEMENT 


191 


79 


40A 

1S4 


. 9b 


197 


46 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


230 


89 




4 4 

. 1 1 


339 


21 


ECONOMIC (FULL OWNERSHIP) COSTS: 














VARIABLE CASH EXPENSES 


1.275 


47 


1. 142 


. 14 


1,241 


66 


GENERAL FARM OVERHEAD 


77 


37 


42 


13 


41 


44 




35 


42 


36 


.50 


39 


.20 


CAPITAL REPLACEMENT 


191 


75 


194 


.56 


197 


.46 


ALLOCATED RETURNS TO OWNED INPUTS: 














RETURN TO OPERATING CAPITAL g/ 


17 


.46 


12 


.36 


9 


.46 


RETURN TO OTHER NONLAND CAPITAL 1/ 


62 


.25 


59 


.25 


59 


.73 


LAND 4/ 


62 


. 14 


55 


.79 


69 


.60 


UNPAID LABOR 


164 


.74 


163 


.73 


181 


.73 


TOTAL. ECONOMIC COSTS 


1.886 


.60 


1.706 


46 


1,640.50 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 85 


.63 


309 


.69 


197 


.06 



1/ QUANTITIES PER COW. IN PARENTHESES, ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 

YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 14). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 
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TABLE 111-MLK PRODUCTION COSTS. PER CITT. ALL SX2ES. APPALACHXA, 1984-86 





1964 


1985 


1986 


CASH ::FCE2PTS: 








MILK (100 Ibt) 1/ 


13.98 


13.52 


13.21 


CULL COWS, CALVES, AND REPLACEMENTS 


.92 


.87 


.80 


TOTAL 


14.90 


14.39 


14.01 



CASH EXPENSES: 
FEED— 
SZLAQE 

CONCENTRATES 
HAY 

PASTURE AND OTHER FORAGES 
HAYLACE 
OTHER- 
MILK HAULING 
ARTIFICIAL INSEMINATION 
VETERINARY AND MEOICINE 
LIVESTOCK HAULING 
MARKETING 

FUEL, LUBE, AND ELECTRICITY 
MACHINERY AND BUILDING REPAIRS 
HIRED LABOR 
DHIA FEES 
DAIRY SUPPLIES 
DAIRY ASSESSMENT 

TOTAL, VARIABLE CASH EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 
TOTAL, FIXED CASH EXPENSES 

TOTAL, CASH EXPENSES 

RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 





.90 


.63 


4.44 


3.71 


3.81 


.68 


.57 


.62 


. 19 


. 13 


. 12 


. 14 


. 1 1 


. 13 


.47 


.46 


.49 


.13 


.12 


.12 


.18 


.16 


.17 


.01 


.01 


.01 


. 14 


. 14 


. 14 


.33 


.32 


.21 


.33 


.32 


. 30 


1.20 


1.13 


l!l6 


.06 


.06 


.05 


.26 


.24 


.23 


.50 


. 13 


.36 


9.65 


6 . 15 


6.57 


.56 


.31 


.29 


.26 


.25 


.28 


1 .22 


1 .41 


1 .23 


2.06 


1 .97 


1 .60 


11.71 


10.12 


10.37 


3. 19 


4 .77 


3. 64 


1.45 


i!3g 


1^36 


1.74 


2.68 


2.26 


9.65 


6.15 


8.57 


.58 


.31 


.29 


.26 


.25 


.28 


1.45 


1.39 


1.36 


. 13 


.09 


.07 


.47 


.42 


.42 


.47 


.40 


.48 


1.26 


1.16 


1.27 


14.27 


12.19 


12.74 


.63 


2.20 


1.27 


FDR THE LATEST YEAR AND WILL 



ECONOMIC (FULL OWNERSHIP) COSTS: 
VARIABLE CASH EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS: 

RETURN TO OPERATING CAPITAL 2/ 
.RETURN TO OTHER NONLAND CAPITAL 3/ 
LAND 4/ 
UNPAID LABOR 

TOTAL, ECONOMIC COSTS 

RESIDUAL RETURNS TO MANAGEMENT AND RISK 3/ 



VARY FDR EARLIER YEARS. £/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MQNTH U.S. TREASURY BILL RATE (SEE PG. 14). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF rItURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 14). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS fr5m total cash receipts. 
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TABLE 112--MILK PRODUCTION COSTS. PER COW, ALL SX2ES, CORN BELT, 1984-86 



ITEM 1BB4 1985 1966 









DOLLARS 






CASH RECEIPTS: 














MILK (142.82 Cwt) 1/ 


1,775.04 


1.724.27 


1 , 741 


56 


CULL COWS, CALVES TaND REPLACEMENTS 


132 


46 


111 


ic 
Jb 


126 


60 


TOTAL 


1.907 


50 


1 l^^ 

1 f 033 


Cl 

b J 


1 .670 


18 


CASH EXPiNSES: 














FEEO— 














SILAGE 


37.90 


J 1 


on 


29 


16 


CONCENTRATES 


507 


31 




■9 

B« 


466 


43 


HAY 


76 


80 


C7 


71 


63 


71 


PASTURE AND OTHER FORAGES 


7.93 


/ 




7 


07 


mVLAQE 


31 


92 




71 


26 


56 


OTHER- 














MILK HAULING 


62 


74 


66 


17 


64 


39 


ARTIFICIAL INSEMINATION 


17 


82 


16 


36 


16 


11 


VETERINARY AND MEDICINE 


29 


75 




1 7 

1 f 


30.69 


LIVESTOCK HAULING 


1 


73 


4 

1 


71 


1 


60 


MARKETING 


14 


19 


14 


KB 

98 


15 


4 1 

13 


FUEL, LUBE, AND ELECTRICITY 


56 


Ik 4 
81 


56 


87 


40 


6o 


MACHINERY AND BUILDING REPAIRS 


87 


64 


56 


94 


57 


47 


HIRED LABOR 


81 


03 


94 


66 


93 


67 


DHIA FEES 


7 


.81 


8 


13 


6 


01 


Dairy supplies 


27 


29 


26 


mm 

99 


25 


64 


DAIRY ASSESSMENT 


66 


72 


17 


d9 
82 


51 


05 


TOTAL, VARIABLE CASH EXPENSES 


1 iOV9 


91 


998 


69 


1,019 


59 


GENERAL FARM OVERHEAD 


7o 


1 7 


68 


K9 

92 


67 


51 


TAXES AND INSURANCE 


52 


73 


61 


72 


61 


24 


INTEREST 


242 


44 


174 


12 


156 


54 


TOTAL, FIXED CASH EXPENSES 


373 


34 


305 


36 


265 


29 


TOTAL, CASH EXPENSES 


1,466 


85 


1,304 


05 


1,304 


66 


RECEIPTS LESS CASH EXPENSES 


436 


65 


551 


56 


565 


30 


CAPITAL REPLACEMENT 


241 


63 


245 


21 


239 


95 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


197 


02 


306 


37 


325 


35 


ECONOMIC (FULL OWNERSHIP) COSTS: 














VARIABLE '.ASH EXPENSES 


1,095 


51 


996.69 


1,019 


59 


GENERAL FARM OVERHEAD 


78 


17 


69 


52 


67 


51 


TAXES AND INSURANCE 


52 


73 


61 


72 


61 


24 


CAPITAL REPLACEMENT 


241 


63 


245 


21 


239 


95 


ALLOCATED RETURNS TO OWNED INPUTS: 














RETURN TO OPERATING CAPITAL g/ 


16 


61 


12 


37 


6 


70 


RETURN TO OTHER NONLAND CAPITAL J/ 


73 


60 


69 


82 


69 


16 


LAND 4/ 


75 


34 


55.02 


50.85 


UNPAID LABOR 


272 


65 


264.41 


281 


47 


TOTAL, ECONOMIC COSTS 


1,906 


24 


1.796 


76 


1.798 


47 


RESIDUAL RETURNS TO MANAGEMENT AND RISK £/ 


1 


26 


58.67 


71 


71 



1/ QUANTITIES PER COW, IN PARENTHESES, ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. g/ VARIABLE EXPENSE ITEMS MULTIPLIED 8Y PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRDOUCTIO*' ASSETS ^N FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 14). £/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 
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Table ii3-milk production costs, per d«T. all sizes, corn belt, i9B4-b6 



ITEM 



CaSM RECEIPTS: 
MILK (100 1/ 

CULL COWS, CALVES. AND REPLACEMENTS 
TOTAL 



1884 


1985 


1966 




DOLLARS 




iJ . AW 


12. 90 


12.27 


1 . uu 


.80 


.91 


iA 9Q 
14 . d» 


19 . 4o 


13. IB 


. 2a 


. 23 


.20 


J . BO 


3. 39 


3 .43 


. 96 


. 49 


.45 


• Uo 


.09 


.05 


. 24 


.20 


. 19 


. 47 


.48 


.45 


4 ^ 

. IJ 


. 13 


. 13 


99 
. 22 


. 22 


.22 


• U 1 


.01 


.01 


. 1 1 


. 1 1 


. 11 


.43 


.43 


.29 


.43 


.43 


.41 


.08 


.69 


.67 


.06 


.06 


.06 


.21 


. 19 


. 18 


.50 


.13 


.36 


8.22 


7.24 


7.21 


.59 


.51 


.48 


. JO 


.49 


.42 


1 . 02 


1 .28 


1 . 10 


2.79 


2.22 


9 Oft 

A . WW 


11.01 


9.46 


9.21 


J . 29 


4.00 


3.97 


1 .01 


1 .77 


1.69 


1.47 


2.23 


2.28 


B . 22 


7.24 


7.21 


■a 


.51 


.48 


. jB 


.45 


.42 


1.81 


1.77 


1.69 


.12 


.09 


.06 


.56 


.50 


.49 


.86 


.40 


.36 


2.04 


2.06 


1.98 


14.28 


13.02 


12.69 


.01 


.44 


.49 



CaSM EXPENSES: 
FEEO" 
SILAGE 

CONCENTRATES 
HAY 

Pasture and other forages 

HAYLAGE 
OTHER- 
MILK HAULING 
ARTIFICIAL INSEMINATION 
VETERINARY AND MEDICINE 
LIVESTOCK HAULING 
MARKETING 

FUEL, LUBE. AND ELECTRICITY 
MACHINERY AND BUILDING REPAIRS 
HIRED LABOR 
OHIA FEES 
DAIRY SUPPLIES 
DAIRY ASSESSMENT 

TOTAL, VARIABLE CaSH EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 
TOTAL, FIXED CaSH EXPENSES 

TOTAL. CASH EXPENSES 

RECEIPTS LESS CaSh EXPENSES 
CAPITAL REPLACEMENT 



ECONOMIC (FULL OWNERSHIP) COSTS: 

VARIABLE CASH EXPENSES 

GENERAL FARM OVERHEAD 

TAXES AND INSURANCE 

CAPITAL REPLACEMENT 

ALLOCATED RETURNS TO OWNED INPUTS* 
RETURN TO OPERATING CAPITAL 2/ 
RETURN TO OTHER NONLAND CAPITAL 3/ 
LAND 4/ * 
UNPAID LABOR 

TOTAL. ECONOMIC COSTS 



VARY FM FAPI TCD vcloe \/ *-*^^5T YEAR AND WILL 

wS*a r.SSa 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 

YEAR USED AND THE 6-MDNTH U.S. TREASURY BILL RATE ^ SEE PC iA\ a/ uai i.r 
OF MACHINERY AND EQUIPMENT MULTIPUED BY LONQRUN REAL SaTE OF rKurS TO 

P o'K°?ONSR^S''p.ir .l^r II'''' PC. iJ^StSrOF^JAS^'MS T ° 

?c« J ^2? ./ 5^*^ ^^^^ °^ ^^'^^^^ ^° PRODUCTION ASSETS IN FARM SECTOR 
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TABLE 114— MILK PRODUCTION COSTS, PER COW, ALL SI2ES, NORTHEAST, 19B4-86 



ITEM 


1964 


19B5 


1986 








PQIVARS 




CASH RECEIPTS: 












MILK ( 148.89 Cvt) 1/ 


1 , 948 . 


74 


1,900.61 


1,894.06 


CULL COWS, CALVES, 'and REPLACEMENTS 


149 . 


19 


135. 


54 


132.13 


TOTAL 


2,091 


93 


2,036. 


15 


2,026.19 


CASm EXPENSES: 












rEEO— 












SILAGE 


59 . 


^4 


54. 


33 


50.11 


CONCENTRATES 


SOI 


24 


446. 


01 


490.44 


HAY 


71 




61. 


58 


60.26 


PASTURE AND OTHER FORAGES 


4 


07 


3. 


B8 


3.54 


HAYLAGE 


31 


24 


27. 


61 


25.76 


OfHER— 












MILK HAULING 


53 


73 


54. 


58 


54.13 


ARTIFICIAL INSEMINATION 


19 




19. 


81 


19.57 


VETERINARY AND MEDICINE 




17 


35. 


69 


36.53 


LIVESTOCK HAULING 


2 


25 


2. 


25 


2.09 


MARKETING 


16 


31 


16. 


78 


17.07 


FUEL, LUBE, AND ELECTRICITY 


i9 

^9 


91 

9 1 


50 


25 


34.03 


MACHINERY AND BUILDING REPAIRS 




sn 


50 


43 


49.18 


HIRED LABOR 


161 


19 

19 


167 


12 


171 .14 


OHIA FEES 


7 


90 


8 


12 


B.02 


DAIRY SUPPLIES 


26 


34 


25 


61 


24.72 


DAIRY ASSESSMENT 


70 


93 


19 


01 


53.60 


TOTAL, VARIABLE CASH EXPENSES 


1,159 


58 


1,043.06 


1,100.19 


GENERAL FARM OVERHEAD 


88 


81 


83 


06 


79.60 


TAXES AND INSURANCE 


47 


24 


54 


42 


53.99 


INTEREST 


159 


41 


141 


49 


125.59 


TOTAL, FIXED CASH EXPENSES 


295 


46 


278 


97 


259.18 


TOTAL, CASH EXPENSES 


1,455.04 


1,322 


03 


1,359.37 


RECEIPTS LESS CASh EXPENSES 


636 


.89 


714 


.12 


666.82 


CAPITAL REPLACEMENT 


227 


.38 


226 


.52 


220.28 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


409 


.51 


487 


.60 


446.54 


ECONOMIC (FULL OWNERSHIP) COSTS* 












VARIABLE CASh EXPENSES 


1,159 


.58 


1,043 


.06 


1 ,100. 19 


GENERAL FARM OVERHEAD 


88 


.81 


83 


.06 


79.60 


TAXES AND INSURANCE 


47 


.24 


54 


.42 


53.99 


CAPITAL REPLACEMENT 


227 


.38 


226 


.52 


220. 28 


ALLOCATED RETURNS TO OWNED INPUTS: 












RETURN TO OPERATING CAPITAL \l 


16 


.97 


12 


.25 


9.05 


RETURN TO OTHER NONLANO CAPITAL \l 


72 


.18 


67 


.19 


65 .98 


LAND 4/ 


40 


.43 


29 


.84 


26.90 


UNPAID LABOR 


239 


.77 


248 


.71 


253.91 


TOTAL, ECONOMIC COSTS 


1,892 


.36 


1,765 


.05 


1,809.90 


RESIDUIL RETURNS TO MANAGEMENT AND RISK \l 199 


.57 


271 


.10 


216.29 



1/ QUANTITIES PER COW, IN PARENTHESES, ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. H VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). ' 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 14). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 
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Table ii5-milk production costs, per cwt. all sizes, northeast. i9B4-b6 



ITEM 



CASH RECEIPTS: 

MILK (100 1bs) 1/ 

CULL COWS, CALVES. AND REPLACEMENTS 
TOTAL 



CASH EXPENSES. 
FEED- 
SILAGE 

CONCENTRATES 
HAY 

PASTURE AND OTHER FORAGES 
HAYLAGE 
OTHER- 
MILK HAULING 
ARTIFICIAL INSEMINATION 
VETERINARY AND MEDICINE 
LIVESTOCK HAULING 
MARKETING 

FUEL. LUBE. AND ELECTRICITY 
MACHINERY AND BUILDING REPAIRS 
HIRED LABOR 
DHIA FEES 
DAIRY SUPPLIES 
DAIRY ASSESSMENT 

TOTAL. VARIABLE CASH EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 
TOTAL. FIXED CaSH EXPENSES 

TOTAL, CASH EXPENSES 

RECEIPTS LESS CaSh EXPENSES 
CAPITAL REPLACEMENT 



ECONOMIC (FULL OWNERSHIP) COSTS: 
VARIABLE CASH EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS: 

RETURN TO OPERATING CAPITAL 2/ 

RETURN TO OTHER NONLAND CAPITAL 3/ 

LAND 4/ 

UNPAID LABOR 

TOTAL. ECONOMIC COSTS 

RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 



19B4 


1985 


1986 




DOLLARS 




13.74 


12.99 


12.72 


1.01 


.93 


.89 


14.75 


13.92 


13.61 


.42 


.37 


.34 


3.53 


3.05 


3.30 


.50 


.42 


.40 


.03 


.03 


.02 


.22 


. 19 


. 17 


.3S 


.37 


.36 


.14 


. 14 


. 13 


.25 


.24 


.25 


.02 


.02 


.01 


. 12 


. 12 


. 1 1 


.35 


.35 


.23 


.35 


.34 


.33 


1 . 13 


1 . 14 


1 . 15 


.06 


.06 


.05 


. 19 


. 18 


. 17 


.50 


.13 


!36 


6.19 


7.15 


7.38 


.63 


.57 


.53 


.33 


.38 


. 36 


1 .12 


.87 




2.08 


1.93 


1.73 


10.27 


9.08 


9.11 


4.48 


4 .84 


4 .50 


1 .60 


1 .54 


1 .49 


2.88 


3.30 


3!oi 


6. 19 


7 . 15 


7 38 


.63 


.57 


. 53 


.33 


.39 


. 36 


1.60 


1.54 


1.49 


.12 


.08 


.06 


.51 


.47 


.44 


.28 


.20 


.18 


1.68 


1.70 


1.70 


13.36 


12.10 


12. 14 


1.39 


1.82 


1.47 



\l QUANTITIES PER CWT. IN PARENTHESES. ARE FOR THE LATEST yEaR AND WILL 
VARY FOR EARLIER yEaRS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR U:ED and the 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY L0N6RUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
e f!.^S;Jl^' CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 
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TA8LI 11i-WLK PRODUCTION COSTS. PER COW. ALL SIZES. PACIFIC. 19B4-B6 



ITEM 1984 1985 1980 

OOLURS 

CASH RECEIPTS: 

HILK (17i,9l Cwt) 1/ 2.120.16 2.112.10 2.093.84 

CULL COWS, CALVESTaND REPLACEMENTS 135.51 128.49 123.29 

TOTAL 2.255.67 2.240.59 2.217.13 



CASH EXPENSES: 



PEEO- 





26 


38 


24 


90 


20 


38 


CONCENTRATES 


568 


60 


533 


65 


520 


99 


HAY 


359 


60 


369 


30 


314 


52 




4 




4 


40 


4 


20 




ii 

1 Q 


85 


16 


45 


15 


97 












52 




MILK HAULING 


48 


97 


51 


41 


20 


ARTIFICIAL INSEMINATION 


16 


57 


19 


12 


16 


79 


VETERINARY AND MEOICINE 


23 


81 


24 


15 


74 


57 


LIVESTOCK HAULING 


2 


09 


2 


08 


1 


91 




27 


72 


29 


17 


24 


92 


FUEL, LME, AND CteKCIKiCiiT 




61 
oo 




26 


21 


30 


MACHlMCtV AND BUILDIMfi REPAIRS 


64 


32 


66 


76 


64 


37 


HIRED LABOR 


167 


14 


171 


94 


164 


79 


OHIA FEES 


9 


19 


9 


47 


9 


33 


DAIRY SUPPLIES 


28 


99 


28 


26 


27 


19 


DAIRY ASSESSMENT 


82 


19 


22 


47 


63 


71 


TOTAL, VARIABLE CASH EXPENSES 


1.480 


87 


1.405 


81 


1.349 


14 


GENERAL FARM OVERHEAD 


61 


83 


54 


04 


51 


52 


TAXES AND INSURANCE 


24 


17 


26 


29 


26 


04 


INTEREST 


166 


.92 


175 


81 


155 


16 


TOTAL. FIXED CASH EXPENSES 


252 


.92 


256 


14 


232 


74 


TOTAL. CASH EXPENSES 


1.733 


.79 


1.661 


95 


1.581 


88 


RECEIPTS LESS CASH EXPENSES 


521 


.88 


576 


.64 


635 


25 


CAPITAL REPLACEMENT 


124 


.73 


127 


47 


121 


.06 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


397 


.15 


451 


.17 


514 


.17 



ECONOMIC (FULL OWNERSHIP) COSTS: 
VARIABLE CASH EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS: 

RETURN TO OPERATING CAPITAL £/ 

RETURN TO OTHER NONLAND CAPITAL 3/ 

LAND 4/ 

UNPAID LABOR 

TOTAL, ECONOIIC COSTS 

RESIDUAL RETURNS TO MANAGEMENT AND RISK 



1.480.87 


1.405.81 


1.349.14 


61.63 


54.04 


51.52 


24.17 


26.29 


26.04 


124.73 


127.47 


121.06 


18.96 


14.14 


6.55 


49.77 


47.06 


45.20 


8.10 


7.72 


6.69 


68.39 


69.38 


65.25 


1.836.84 


1.751.91 


1.674.47 


418.83 


488.66 


542.66 



1/ QUANTITIES PER COW, IN PARENTHESES, ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE B-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
^5EE PG. 14). £/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 
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Table I it-milk production costs, per CWT. all sizes, pacific, 1984-86 



ITEM 


1984 


1985 


1966 


CASH RECEIPTS: 
MILK (100 Ibl) 1/ 

CULL COWS, CALVES. AND REPLACEMENTS 
TOTAL 


12.89 
.82 

13.71 


DOLLAR. 

12.22 
.74 
12.96 


11.63 
.70 
12.53 



FEED- 
SILAGE 

CONCENTRATES 
HAY 

PASTURE AND OTHER FORAGES 
HAYLAGE 
OTHER- 
MILK HAULING 
ARTIFICIAL INSEMINATION 
VETERINARY AND MEDICINE 
LIVESTOCK HAULING 
MARKETING 

FUEL. LUBE. AND ELECTRICITY 
MACHINERY AND BUILDING REPAIRS 
HIRED LABOR 
DHIA FEES 
DAIRY SUPPLIES 
DAIRY ASSESSMENT 

TOTAL, VA19IABLE CaSH EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 
TOTAL, FIXED CASH EXPENSES 

TOTAL, CASH EXPENSES 

RECEIPTS LESS CaSH EXPENSES 
CAPITAL REPLACEMENT 



ECONOMIC (FULL OWNERSHIP) COSTS: 
VARIABLE CASH EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS' 

RETURN TO OPERATING CAPITAL £/ 

RETURN TO OTHER NONLAND CAPITAL 3/ 

LAND 4/ 

UNPAID LABOR 

TOTAL. ECONOMIC COSTS 



. 16 


. 14 


.11 


3.46 


3.09 


2.95 


2.19 


2.14 


1 .78 


.03 


.03 


.02 


. 1 1 


.11 


.09 


.30 


.30 


.29 


.11 


.11 


.11 


.14 


.14 


. 14 


.01 


.01 


.01 


. 17 


.17 


.14 


. 16 


.18 


.12 


.39 


.39 


.36 


1 .02 


.99 


.93 


.06 


.06 


.05 


. 18 


.16 


.15 


.50 


.13 


.36 


9.01 


6.15 


7.61 


.36 


.31 


.29 


. 14 


.15 


. 14 


1 .01 


1.02 


.68 


1 .53 


1.46 


1.31 


10.54 


9.63 


6 .92 


3.17 


3 33 


3.61 


.76 


.73 


!€6 


2.41 


2.60 


2.93 


9.01 


8.15 


7.61 


.36 


.31 


.29 


.14 


.15 


. 14 


.76 


.73 


.66 


.12 


.08 


.05 


.30 


.28 


.25 


.05 


.04 


.04 


.41 


.40 


.37 


11.17 


10.14 


9.43 


2.54 


2.62 


3.10 



1/ OUANTITIbS PER CWT. IN PARENTHESES. ARE FOR THE LATEST YEAR AND WILL 
^iS"" 2/ EXPENSE ITEW MULtIplIED BY Sr? S 

YEAR USED AND THE 8-KONTM U.S. TREASURY BILL RATE (SEE PG 14) 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIEO BY LONSRUN REAL RATE OF rItuRN TO 
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TABLE 118— MILK PRODUCTION COSTS. PER COW. ALL SIZES, SOUTHERN PLAINS. 

1884-88 



nn 


1984 


1885 


1986 


CASH RECEIPTS: 

MILK (148.17 CWt) 1/ 
CULL COWS. CALVES, km REPLACr4ENTS 
TOTAL 


1,885.58 

116.07 
2.101.65 


OOLLARS 

1,982.13 
121.11 
2.1C3.24 


1.995.27 
118.20 
2,113.47 



CASH EXPENSES: 
FEEO— 



SILAGE 


9.79 


7. 


42 


6. 


45 


CONCENTRATES 


632.09 


591. 


50 


555. 


89 


HAY 


331 .82 


236 


41 


207 . 




PASTURE AND OTHER FORAGES 


5.01 


4 


86 


4 . 


74 


haylaqe 


18. 18 


12 


68 


1 1 . 


33 


0JHE8— 












MILK HAULING 


58.32 


60 


33 


61. 


39 


ARTIFICIAL INSEMINATION 


11.50 


11 


84 


11. 


69 


VETERINARY AND MEDICINE 


19.71 


19 


98 


20 


43 


LIVESTOCK HAULING 


.92 




82 




85 


MARKETING 


27.77 


28 


73 


29 


23 


FUEL, Lw*BE. AND ELICTRICITY 


34.57 


34 


60 


25 


24 


MACHINERY AND BUILOING REPAIRS 


24.30 


25 


15 


24 


40 


HIREO LABOR 


147.29 


168 


81 


160 


85 


DHIA FEES 


2. 14 


2 


21 


2 


18 


OAIRY SUPPLIES 


41 .65 


40 


58 


39 


23 


OAIRY ASSESSMENT 


69.43 


18 


67 


52 


62 


TOTAL, VARIABLE CaSH EXPENSES 


1 .434.49 


1 .264 


79 


1 .213 


58 


GENERAL FARM OVERHIaO 


59.53 


68 


.34 


66 


16 


TAXES AND INSURANCE 


32.79 


32 


.76 


33 


72 


INTEREST 


183.26 


210 


.76 


186 


91 


TOTAL, FIXEO CASH EXPENSES 


275.58 


311 


.86 


286 


79 


TOTAL, CASH EXPENSES 


1,710.07 


1,576 


.65 


1.502 


37 


RECEIPTS LESS CASH EXPENSES 


391.58 


526 


.59 


611 


10 


CAPITAL REPLACEMENT 


159.01 


154 


.36 


151 


.30 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


232.57 


372 


.23 


459 


.80 


ECONOMIC (FULL OWNERSHIP) COSTS: 












VARIABLE CASH EXPENSES 


1.434.49 


1.264 


.79 


1.213 


.58 


GENERAL FARM OVERHEAO 


59.53 


68 


.34 


66 


.16 


TAXES AND INSURANCE 


32.79 


32 


.76 


33 


.72 


CAPITAL REPLACEMENT 


159.01 


154 


.36 


151 


.30 


ALLOCATEO RETURNS TO OVNlO INPUTS: 












RETURN TO OPERATING CAPITAL g/ 


18.69 


13 


.13 


8 


.87 


RETURN TO OTHER NONLAND CAPITAL 


44.45 


40 


.92 


40 


.61 


LAND 4/ 


35.00 


25 


.58 


23 


.77 


UNPAl5 LABOR 


98.95 


110 


.S3 


105 


.34 


TOTAL, ECONOMIC COSTS 


1.862.81 


1.710 


.51 


1.643 


.35 



RESIDUAL RETURNS TO MANAGEMENT AND RISK £/ 218.74 392.73 470.12 



1/ QUANTITIES PER COW, IN PARENTHESES, ARE FOR THE LATEST YEAR ANO WILL 
VARY FOR EARLIER YEARS. VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 

YEAR USED AND THE 8-MONTH U.S. TREASURY BILL RATE (SEE PG. 14). 3/ VALUE 
CF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14). 4/ VALUE OF LAND MULTI- 
PLIED aY LONGRUN REAL RATE OP RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 14). £/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 
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TABLE 119-WU PRDDUCTIDN COSTS. PER CKT, ALL SIZES, SOUTHERN PLAINS 

1M4-IC 



ITEM 


1984 


1985 


1986 


CASH RECEIPTS: 
MILK (100 Ibt) 1/ 

CULL CDWS. C4LVES, AND REPLACEMENTS 
TOTAL 


14.30 
.84 
15.14 


pD|.VAR5 

13.80 
.84 
14.64 


13.6b 
.81 
14.46 



FEED- 
SILAGE 

CONCENTRATES 
HAY 

PASTURE AND OTHER FORAGES 
HAYLAGE 
OTHER- 
MILK HAULING 
ARTIFICIAL INSEMINATION 
VETERINARY AND MEDICINE 
LIVESTOCK HAULING 
MARKETING 

FUEL, LUBE, AND ELECTRICITY 
MACHINERY AND BUILDING REPAIRS 
HIRED LABOR 
OHIA FEES 
DAIRY SUPPLIES 
DAIRY ASSESSMENT 

TOTAL, VARIABLE CASh EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 
TOTAL, FIXED CASh EXPENSES 

TOTAL. CASH EXPENSES 

RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 



ECONOMIC (FULL OWNERSHIP) COSTS: 
VARIABLE CASH EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS: 

RETURN TO OPERATING CAPITAL 2/ 

RETURN TO OTHER NONLAND CAPITAL 3/ 

LAND 4/ 

UNPAID LABOR 
TOTAL, ECONOMIC COSTS 



.07 


.05 


.04 


4 .55 


4 . 12 


3.60 


2.39 


1 .65 


1 .42 


.04 


.03 


.03 


.13 


.09 


.08 


.42 


.42 


.42 


.06 


.06 


.08 


. 14 


. 14 


.14 


.01 


.01 


01 


.20 


.20 


.20 


.24 


.24 


.16 


.17 


.18 


.17 


1.06 


1.16 


1.10 


.02 


.02 


.02 


.30 


.26 


. 27 


.50 


!l3 


.36 


10.32 


8.82 


6.32 


.43 


.48 


.45 


.22 


.23 


. 23 


1.32 


1 .47 


1 . 29 


1.97 


2. 18 


1 .97 


12.29 


11.00 


10.29 


2 . 83 


3 .64 


4 . 17 


1.15 


1.07 


1.04 


1.70 


2.57 


3.13 


10.32 


6.62 


6.32 


.43 


.46 


.45 


.22 


.23 


.23 


1.15 


1.07 


1.04 


.13 


.09 


.06 


.33 


.28 


.27 


.25 


.17 


. 16 


.71 


.77 


.72 


13.54 


11.91 


11 .25 


1.60 


2.73 


3.21 



1/ QUANTITIES PER CIT, IN PARENTHESES, ARE FOR THE LATEST YEAR ANO WILL 
VARY FOR EARLIER YEARS. £/ VARIABLE EXPENSE ITE« MULTIPLIED BY PART DF 
YEAR USED AND THE 6-IWNTH U.S. TREASURY BILL RATE (SEE M 4) 3/ !IlUE 
DF MACHINERY AND EQUIPMENT MULTIPLIED BY L0N6RUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE P6. 14). 4/ VALUE DF LAND MULTI- 
?e«°J^ ^^^^^ ''*TE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 

5S^)^s;s\R!i ?StTS5 R^EiSr^"^ 
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TABLE 120-MILK PRODUCTION COSTS, PER COW, ALL SI2ES, UPPER MIDWEST. 

1914-06 



ITEM 


1984 


1995 


1986 






DOLLARS 




CASH RECEIPTS: 

MILK (13S.61 cwt) 1/ 
CULL CDWS, CALVES, AND REPLACEMENTS 
TDTAL 


1,734.90 
168.30 
1,903.20 


1,667.96 
158.43 
1,826.39 


1,683.73 
155.74 
1,839.47 



CASH EXPENSES: 
FEED— 



SILAGE 


49 


00 


43 


60 


CONCENTRATES 


393 


64 


382 


58 


HAY 








no 


PASTURE AND DTMER FORAGES 


2 


mm 

90 




J4 


HAYLAGE 


Jb 


KA 


lit 




Of HER-- 








42 


MILK HAULING 


33 


55 


32 




15 


30 


15 


74 


VETERINARY AND MEDICINE 


31 


40 


31 


85 


LIVESTOCK HAULING 


3 


91 


3 


91 


MARKETING 


8 


54 


8 


76 


FUEL, LUBE, AND ELECTRICITY 


48 


.06 


48 


87 


MACHINERY AND BUILDING REPAIRS 


51 


.17 


52 


19 


HIRED LABOR 


89 


08 


89 


66 


DHIA FEES 


7 


.04 


7 


.24 


DAIRY SUPPLIES 


23 


.22 


22 


61 


DAIRY ASSESSMENT 


66 


.37 


17 


.71 


TDTAL, VARIABLE CASH EXPENSES 


829 


.48 


663 


.99 


GENERAL FARM OVERHEAD 


91 


.81 


76 


.78 


TAXES AND INSURANCE 


54 


.08 


64 


.60 


INTEREST 


279 


.77 


262 


.83 


TDTAL, FIXED CASH EXPENSES 


425 


.66 


406 


.41 


TDTAL, CASH EXPENSES 


1,355 


.14 


1,270 


.40 



RECEIPTS LESS CASH EXPENSES 548.06 555.99 

CAPITAL REPLACEMENT 242.98 243.23 

RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 305.06 312.76 



36.93 
394 . 63 
62.03 
2.21 
33.66 

31.47 
15.51 
32.57 
3.63 
8.86 
32.09 
50.83 
66.15 
7.15 
21.85 
49.90 
673.49 

76.31 
63. 19 
236. 13 
375.63 

1,249. 12 

590.35 
237.58 
352.77 



ECONOMIC (FULL OWNERSHIP) COSTS: 
VARIABLE CASH EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS: 

RETURN TO OPERATING CAPITAL 2/ 

RETURN TO OTHER NONLAND CAPITAL 3/ 

LAND 4/ 

UNPAID LABOR 

TDTAL, ECONOMIC COSTS 

RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 



929 


48 


663.99 


873. 


49 


91 


61 


78.76 


76 


31 


54 


08 


64.80 


63 


19 


242 


96 


243.23 


237 


56 


14 


43 


10.68 


7 


56 


74 


09 


66.74 


67 


36 


57 


24 


44.15 


36 


75 


261 


62 


265.2'' 


260 


45 


1,725 


73 


1,639.57 


1,624 


69 


177 


.47 


166.82 


214 


78 



1/ QUANTITIES PER COW, IN PARENTHESES. ARE FOR THE LATEST YEAR AND WILL 

VARY FOR Earlier years. 2/ variable expense items multiplied by part of 

YEAR USED AND THE 6-MONTH U,S. TREASURY BILL RATE (SEE PG. 14). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14) . 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 14). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TDTAL CASH RECEIPTS. 
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TABLE 121— MILK PROOUCTIDN COSTS. PER CWT . ALL SIZES, UPPER MIDWEST. 

198^-86 



ITEM 1984 1985 1986 









OGlL^ 


^RS 






CASH RECEIPTS 














MILK ( 100 lbs) 1/ 


13 


07 


12 


24 


12 


15 


CULL COWS. CALVES. AND REPLACEMENTS 


1 


28 


1 


17 


1 


13 


TOTAL 


14 


35 


13 


41 


13 


28 



CASH EXPENSES 
FEEO— 



SILAGE 




J / 




10 

od, 




9Q 
<0 


CONCENTRATES 


2 


96 


2 


81 


2 


85 


HAY 




53 




51 




45 


PASTURE ANO OTHER FORAGES 




02 




At 






HAVLAGE 




28 




2b 




29 


OTHER- 














MILK HAULING 




25 




23 




22 


ARTIFICIAL INSEMINATION 




12 




12 




11 


VETERINARY ANO MEOICINE 




24 




.23 




24 


LIVESTOCK HAULING 




03 




03 




03 


MARKETING 




06 




Ob 




Ob 


FUEL, LUBE, ANO ELECTRI'^tty 




36 




. 36 




2 J 


MACHINERY ANO BUI..OING REC>AiRS 




38 




Jo 




J / 


HIREO LABOR 




67 




66 




64 


OHIA FEES 




05 




05 




05 


OAIRY SUPPLIES 




18 




17 




16 


OAIRY ASSESSMENT 




50 




13 




Jb 


TOTAL, VARIABLE CASH EXPENSES 


7 


00 


6 


34 


6 


J2 


GENERAL FARM OVERHUO 




69 




.58 




55 


TAXES ANO INSURANCE 




42 




47 




46 


INTEREST 


2 


11 


1 


93 


1 


70 


TOTAL, FIXEO CASH EXPENSES 


3 


22 


2 


96 


2 


/ 1 


TOTAL. CASH EXPENSES 


10 


22 


9 


32 


9 


03 


RECEIPTS LESS CASH EXPENSES 


4 


13 


4 


09 


A 




CAPITAL REPLACEMENT 


1 


83 


1 


80 


1 


72 


RECEIPTS LESS CASH EXPENSES ANO REPLACEMENT 


2 


30 


2 


29 


2 


53 




ssss 


BBS 


ECONOMIC (FULL OWNERSHIP) COSTS 












32 


VARIABLE CASH EXPENSES 


7 


.00 


6 


34 


6 


GENERAL FARM OVERHEAO 




69 




58 




55 


TAXES ANO INSURANCE 




42 




47 




46 


CAPITAL REPLACEMENT 


1 


83 


1 


.80 


1 


72 


ALLnCATEO RETURNS TO OWNED INPUTS 












05 


RETURN TO OPERATING CAPITAL 2/ 




11 




.08 




RETURN TO OTHER NONLANO CAPITAL 3/ 




56 




51 




48 


LANO 4/ 




43 




.33 




29 


UNPAID LABOR 


1 


96 


1 


94 


1 


87 


TOTAL, ECONOMIC COSTS 


13 


00 


12 


.05 


1 1 


74 


RESIDUAL RETURNS TO MANAGEMENT ANO RISK 5/ 


1 


35 


1 


36 


1 


54 



1/ QUANTITIES PER CWT , IN PARENTHESES. ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED ANO THE 6-MONTH U.S TREASURY BILL RATE (SEE PG 14) 3/ VALUE 
OF MACHINERY ANO EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 14) 4/ VALUE OF LAND MULTI- 
PLIED BY LDNGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG 14) 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 
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